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KOHCOJIMAUPAH M'OJAMINEH JOKJAJ 3A JEHOCTTA
3a roaunara, npakaoTEama Ha 31 gekemBpn 2018 1.

Motobyn EAJT u3roTsm HacTOAIIHS KOHCONHINPAH FOAHLIEH JOKITAK 30 AeHHOCTTA B CROTBETCTEHE ¢ pasiopeRéuTe
Ha un. 39 o 3axoHa 3a CUETOBOACTRO, wi.100 H, a7 ot 3THIUK » [MpEnoxenue Nel0, kbM w1, 32, an. 1, 1. 2 ot
HapenGa Ne2 ot 17.09.2003 r. 3a Ilpocnekture TIpH NyGIMYHO TIpefiiarake ¥ JONYCKAHe 10 THPTOBHUs Ha perynmpan
Tia3ap Ha UCHHH KHHKA U 32 PasKpuBaHeTo Ha uHGOpMallus or myGNuunuTe ApYKecTBa M APYTHTE EMHTCHTH Ha
LEHHN KHMKA.

Koncomuuupanusar Ioamwen aoktan 3a aelHocrra Ha MoroGyn EAJL mpeAcTaBd KOMEHTap K AHaIMs Ha
(HHAHCOBHTE OTIETH M JIPYra CBUICCTBEHA HHGOpMaNEA OTHOCHO (HMHAHCOBOTO CECTOSHHE M MOCTHPHATHTE
pesynTatd OT neiHocrra Ha I'pymaTa. JIOKNaisT oTpas#Ba CHCTOSHEETO M TEPCIICKTHBHTE 32 PasBATHETO Ha
OPYKECTBOTO - Maiika.

1. HHOOPMANHUA 3A TPYIIATA
1. ACTOPHUA

»Morobyn” EAJ] ([pyxectso — matixa) e YHUBEpCANCH NpaBoONpHEMHUK OT 26.12.2017 r. upes npoMsHa Ha
npagHara gopma Ha ,Moto6yn“ EOO]JI, perucrpupano mpes 1997 r., ¢ ocHoBRa JielHOCT NMpofak6a Ha peseppHH
YacTH M CMd30YHM Macia, CEpBH3 W MOMIPEKKA HAa KONM M BCHYKH JDYTH JAeHHOCTH, He3adpaHeHH ot
3axoHOZaTencTBoTo Ha Peny6Giuka Brarapus.

Ha 30.11.2017 r. CepersT Ha aupextopure Ha "AnTo HOHMOH" AJl - eanonwyen cofCTREHHK Ha KallMTala Ha
"Motrobyn" EQOJ] - B3ema peluenue 3a npeofpasyBane Ha APYKECTBOTO 4pe3 NPOMAHZ B npaBHara dopMa, a
HMEHHO OT CAHOMTHHO APYIKECTBO € OIPAHHHUEHA OTIOBOPHOCT B EAHONHYHO AKIHOHEPHO IPYKECTRO T10 pena Ha wi,
264 n crenBanm ot TLproeekus 3akon (T3).

2. IPEAMET HA AEHHOCT

TIpeameTsT Ha AefinocT na JpyXecTBOTO - Malika ¢ THPTOBHA C ABTOMOOH/N H PE3EPBHN ACTH, ABTOMOGHIHN TYMH
H Macua, cepeH3 H LOJAPHAKA HA aBTOMOOKIH, IposaxGa Ha rOPHBA Upes KAPTH 3a OTCTHIIKA, KAKTO H BCAKAKBA
Apyra iekHocT, KOATO He ¢ 3afpaHeHa OT 3aK0Ha,

3. CEJAJINIIE H AJIPEC HA YIIPABJIEHHE

Cenanumero u anpecsT Ha ynpapaerue Ha JiPyKecTBOTO - Makika ¢ Peny6nika Brarapus, rp. Codua, 1592, paiion
Hcxrp, 6yn. Xpuctodop KonymG” Ned3,

" Busiec agpee ; rp. Codms, 6yn. “Xpuctodop Koaym6” 43

Teuepon +3952 489 75 50

Enexrponen appec (e-mail) finance@motobul.com

IIpomenn B npesiMeTa Ha AefiHOCT Ha ApPYHECTBOTO - Maiika He ¢4 MIBLPLIBAHH.



KOHCOJIHIAPAH F'OTHIIEH JIOKJIAJ 3A JIEHHOCTTA
3a roxaaara, npuKIOIBAIA Ha 31 Hexemapu 2018 1.

4. OPTAHM HA YITPABJIEHHUE

»Motobyn“ EALl € ¢ ennocTeNeHHa CHCTEMA Ha YIIPaBIICHNE 1 ce ynpapnsa oT ChBET Ha JMPEKTOPHTE B CBCTAR OT
3 nMua, kakTo creasa:

Munen Acenoe Xpacron Msnbnuuresen aupextop
T'eopru Hukonaes Jemapen Wsmbnnurenen gupektop
Aced EMagymior Acenop Ipencenaten Ha CeBera Ha HPSKTOPHTE

IpencrasutencTrote Ha ,MotoGyn“ EAJL ce ochecTBsBa 0T M3IbIHITCIHATS AMpexTOpH mnn ot [IpokypHeTa Ha
OPYXReCTBOTO - Malika,

5. AKHHOHEPEH KAITHTAJ U AKITMOHEPHA CTPYKTYPA

KeM patata Ha HacroAmus JoKIax ofIMEST pasmep Ha AKIHOHEPHHA KAaNUTal Ha ApYHeCTBOTO - Malika e B pasMep
Ha 3 000 000 /rpu munuoHa/ Nepa, pasnpenene B 3 000 000 /TPy MENHOH?/ 6pOs HANMMAM, TOMMEHHH AKIHH, C
paB0 Ha rAac M ¢ HOMHHATHA CToiHocT 1 /enun/ neB Besxa enHa. Eanonmwuen coGCTBeHMK HA KanuTaia Ha
»MotoGyn“ BEALl e ,,Apto HOnmon® AJl. Bewuky akitum Ha JpyaecTBoTo - Maiika ¢a 0T eIHH M ChINH KIac U ¢a
30 U3nIaTeRH, LienusT KanuTan Ha APYKECTROTO - Malika € 3aM1aTeH ¢ aPHYHH CPE/ICTE.

CBIIIacHO KHHTATA HA KIHCHEPHTE, aKWHOHED B ,,MoTo6yn” EAJ] e ,,Apta HOuunon™ AJl,

He chinecTayBaT ApyrH ki, YIPaKHABAILHE NPAK WK HETIPSK KOHTPOJ PBPXY AcHHOCTTA Ha TpyNaTa.

I'pynara se e U3KyNyBana, ChOTBETHO He PUTEXABA COGCTBEHY UKIIHM.

KoM natata Ha HACTOAIMA TOKYMEHT HAMA JBIIEPHO IPYKECTRO, KOETO A3 NPUTEXABA AKUHH OT HETOBHA KallHTall.
KanutasT Ha ApYKecTBOTO - Maiika He € YBENHYaBaH 4pPes aOPTHH BHOCKH.

IL. IPETJIEJ HA JEHHOCTTA
1. OCHOBHH JEHHOCTH

Ocuosuata cthepa Ha gedinoct Ha ,Moto6yn® EAJL e Ipoaax0a Ha Pe3ePBHH HacTH W CMA30YHM Macia, CEePBHZ H
ToupEkKa Ha KOMH, NpofaxGa Ha ropuBa upes KAPTH 32 OTCTHIKA M BCHYKH JIPYrH feHHOCTH, He3abpaHeHH OT
3aKOHOZATENCTEOTO Ha PenyOnuka Brarapus.

IIL PE3YJITATH OT AEMHOCTTA
1. MPHXOIN/ PAIXON

B kpas na 2018 roguua I'pynata reHepupa npuxomy B pasmep Ha 9 095 xun. 1., KOHTO G CBCTOAT OT 650 xum.
JAB. HPUXOMM OT TOPHBA, 6 510 Xun, B, IpUXOAM 0T Npodaxba Ha cToxM, 1 653 xua. IB. OPYTH IIpHXOAM H 282
X, 1B. gunancosn npaxoan. OcrlnectrennTe o “Motobyn” EAJ] pasxofiu 33 NEpHoaa ca B pasMep Ha 7 975 xu,
JB., OT KOMTO 5 212 XA, IB. OTHETHA CTOAHOCT Ha IIPOLANICHHTE CTOKH, 213 xun, 1B, pasxoy 3a Mareprant, 856 xui. #s.
pasxonu 3a BRHINEE ycIyTH, 1 047 xun. ae. pasxonm 3a nepconana, 108 XmuL. 1s. pasxomy 3a amopTH3auug, 191 xwr, ng.
JpyrH pasxond, 333 xun. nB. GMHAHCORH pasxomu H 13 XWI IB. HAYHCIEHM ofc3lieHkd Ha (MHAHCOBM akTHEH. B
pesyatar na ToBa [lpykecTBoTO - MaliKa HOpPMHPa ONOKHTENEH (MHAHCOR Pe3yaTaT KbM kpas Ha 2018 roguna B pasMep
Ha 1 151 xun. 1B,
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KOHCOJINAHPAH FOAUIIEH JOKJIAL 3A AEWHOCTTA
3a roamnara, npuKI0IBama Ha 31 aexemepu 2018 r.

CrpykTypa Ha IpEX0JHMTe B PA3XOAATE HA KOHCOMBIUPAHa Gasa:

ITpuxodu:

ITpuxoau ot ropuBa 650 108%
Ipuxonu ot npogax6a Ha cTOKH 6 510 26%
Jpyri npuxoan 1 653 49%
DOuHAHCOBY IPHXOIH 1243%
IR

DHHAHCOBH Pa3xoam
Pasxoqn 32 0CHOBH: JigitHOCT

1.3

MOPATHBHM AAHBIH

Pesysrar or prnancora gelinoct Ha KoucoaANAPaHa Gasa:

PuHAHCOBH NpHXOIH

ITpmxosm o1 JMxBH 251
| puxoau ot npofakGa Ha GHHAHCOBH aKTHRH

LO0IG &

PrHAHCOBH pa3xoan

Pa3xoii 32 TMXBH 10 3a¢MH H NIPHB/ICUEEH CPE/ICTRA (53) 16% (50) 46%
Pasxo/iyt 3a JOTOBOPH 10 PUHAHCOB MTU3HHL (9) 3% (16) 15%
Pasxonu 3a TuXEM M0 0OMUTALIHOHEE 3aeM (187) 56% 0 0%

2. HETHA TIEYAJIBA/3ATYBA

€3ynTaTET Ha I'pynata 3a 2018 roguna cref JaHbuy € NOTOXHTENCH B pasmep Ha 1 151 xun, as,

Pesyanrar ot $HHAHCOBATR OeHHOCT (51) (88)
Iprxoan ot ocHoBBa felinocT 8 813 6 587
OrueTHa cTOHHOCT Ha NPOIANEHATE CTOKH (5212) 4174
Pasxonu 3a MaTepHann (213) {173)
PasxonH 32 BRHIUNH VCIVTH (856) (672)
Pasxoxn 3a nepconana (1047 (712)
Pazxonn 3a amopTasanus (108) (104)
YTH Pa3XOAH (191) (188)
Haukcneny oGesieHKH Ha (PRHAHCOBH AKTHRH (13 -
DUHARCOR Pe3YATAT Npean 0GIaraHe ¢ JaHLIH 1122 476
Tpuxoou ot Jaunly BEPXY AoXoda 29 (52)
g . Bk 7
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KOHCOJTHAHPAH I'OZUINEH JOKJAJ 3A TEHHOCTTA
3a roauHara, npREKMo9Bama ga 31 AexemepH 2018 r.

3. PHHAHCOBO ChCTOSHME HA KOHCOJHUAUPAHA FA3A

JIAnaMHKa Ha aKTHBHATE

Herekymm axkrnen

Texymu AKTHEH

HMOTH, MAILKHH H CEOPBXEERS 578 {2Y% 588
Hemarepnanuu akTHEM 239 431.11% 45

BITCCPOYHH B3EMAHHs - {100,00Y% 2 355
OTCpOYSHH JAHEYHE AKTHE 32 966.67% 3

[Oh

BN

MaTtepuanuu sanacn 923 (55.)% 2 057
Thproeecku ¥ OpYTH B3eMaHHS 10182 106% 4931
3aeMn 4285 518.% 693
ITay 44 {65)%

WupecrannEn B ALMEPHHA APYXECTEA:

bonap Ilpo S.R.L., PymLaua

99,00%

| bensun dunanc EATT

100,90%

0

JlHHaMHKA Ba OaCHBHTE

Herexymn nacuen

3aeMH H OpHBACUEnH CPeACTBa

1 800.00%

3anbnKeHIA 1T

ik syl

Texympn nacesn

34)%

THProBCKE H IPYTH 3a0BILKSHIS

3aeMu H NPHBIEUCHH CPEACTRA

Jansibkenns 00 GHEAHCOB THIMAT

CoderbeH kanaTan

OCHOBEH KanKTan 3 000 -
Pesepr 572 8%
pasipeaeneHa neyanta {1930} (188)%
a0l {3
A m—




KOHCOJIHAUPAH IFOJAUIIEH JOKJIAJ 3A AEMHOCTTA
3a ronuHara, npEKI0IBama Ha 31 gexemppu 2018 1.

«MoToGyn“ EAJT uMa ckiroten obIHranmMoHeH 3aeM Ha croliHocr BON 8,800,000 (oceM MMAHOHZ H OCEMCTOTHH
XHIgAH nepa). HOMMHAIHATA M €MUCHOHHaTA CTOHHOCT HAa BCAKA obmramus ¢ BGN 1,000 (xunama nesa).
Emucusra e ¢ manesx 13.06.2028 r. JluxpuTe Mo oGIMraLHuTe ce H3MAIAT HA BCEKH 1ecT Mecena, HoMuuanuuaT

TOJIMIIEH JIMXBCH NPONEHT ¢ GHUKCHpAH B pasMep Ha 3,85%.
Ha 13 touu 2018 r. & eMATHpaH 06AMraEOHEN 33¢M TIPH CIIEIMHTE YCIOBHA:

O6ukuoBeHH, TOHMEHHH, Ge3HANHINN, THXBOHOCHH,
o0esneueHn, HEKOHBEPTHPYEME,
CBOOO/IHONPEXBEPIAEMH, C OMIHA 34 06paTHO
U3KYIYBaHE N0 HOMUHAIL.

Bua va ofnuranmute

Bpoii 8,800 (ocem xHnAH H 0CEMCTOTHR)
EMHCHOHHA CTOHHOCT BGN 8,800,000
HoMunanHa ctoiinoct BGN 8,800,000

JIuxBeH nponent 3.85% rognmua IUXBa

TTeproa Ha KYIOHHO NIAIIaHE 6 (mmect) Mecena

Cpox o nagexa Ha o6nEraLuHTe 120 (cto 1 aBagecer) Mecena
O6esncuchme Cxmouen 3acTpaxoBaTeIcH JOIOBOP CBC

»3acTpaxosarenuo ApyxecTso EBpornc” AJ|

ToracHTeaHHMAT MaH Ha OﬁﬂHFaHHOHHHH 34CM € CBIrIacHo CIeAHaTa Ta6JIPILIaI

Tox ' ' e Ilramane na | Ocrarsuna Juuz | Kynorno
ofmHA Jara Ha naamane - Baza
S _ IIABHHIA TIaBEMnA nepuoaa ITANAHE
0 13 ronm 2018 r. - 2 800 000 0 365 0
1 13 nexemepu 2(18 r. - 8 800 000 183 365 169 864.11
1 13 roru 2019 1. - 8 800 000 182 365 168 935.89
2 13 nexeMBpu 2019 T. - 8 800 000 183 365 169 864.11
2 - 13 rouu 2020 r. - 8 800 000 183 366 169 400.00
-3 13 nexemepn 2020 1. - 8 800 000 183 366 169 400.00
3 13 rorm 2021 r. - 8 800 000 182 365 168 935.89
4 13 nexemepm 2021 1. - & 800 000 183 365 169 864.11
4 13 roHu 2022 1, - 8 800 000 182 365 168 935.89
5 13 nexemepu 2022 1. - 8 800 000 183 365 169 864.11
5 13 ronn 2023 . 200 000 8 600 000 182 365 168 935.89
6 13 pexemepu 2023 r. 200 000 8 400 000 183 365 166 003.56
6 13 touu 2024 1. 200 000 8§ 200 000 183 366 161 700.00
7. 13 gexemepu 2024 200 000 8 000 000 183 366 157 850.00
7 13 wouu 2025 1. 200 000 7 800 000 182 365 153 578.08
‘3 13 nekemspu 2025 200 000 7 600 000 183 365 150 561.37
: 13 1onm 2026 . 200 000 7 400 000 182 365 145 899.18
9 13 nexemppu 2026 200 000 7 200 000 183 365 142 840.27
9 13 roum 2027 1. 200 000 7 000 000 182 365 138 220.27
10 13 nexemsp 2027 200 000 6 800 000 183 365 135119.18
10 13 ronu 2028 1. . 6800000 - 183 366 130 900.00




KOHCOJIWAUPAH I'OAHIUEH AOKJIAJ 3A JEFHOCTTA
3a roaumara, nprkmwoasama Ha 31 aexkemepn 2018 r.

4. KAIIHTAJIOBH PECYPCH

Kanaranopa erpykrypa

1. CobeTeen KamuTan 1642 5722
2. IBATOCPOYRH NacHBH 8§ 893 381
3. Kparkocpoynu nacHey 5748 4 493
4. Bervko nacesu (243)

RO

Hokasarenute 32 (PHHAHCOBZ ARTOHOMHOCT A2BAT KOAHUCCTBEHA XAPAKTEPHCTHKA HA CTENEHTA Ha (JMHAHCOBATA
HE3aBHCHMOCT Ha (upMara. Te MOKa3BaT CHOTHOMIEGHHETO MEKAY COGCTBEHHA KANMMTAN M ofmus paiMep Ha
nacusure. KoM 31.12.2018 r. e HaMoe npeBHIIeHMe Ha 3a/bTKEHUATE cnpaMo co6eTBeHHA KanuTan. [pynata e ¢
BIOLICHA KAMTANOBA CTPYKTYpa.

IV. OCHOBHH PICKORE H HECHT'YPHOCTH, IPE/], KOHTO E H31IPABEHO MOTOEY.I EAQ

CHCcTeMaTHUHM DHCKOBE

BLANHN (aKTOPH, KOHTO MOTaT Ja OKakaT HeGIArOmpHATER edeKT BHPXY MKOHOMHMECKMS PacTeéX HA
CTPaMaTa, RIHAHNE HA ME:XIYHAPOAHATA cpefa - TOBA € PHCKBT OT MAKPOMKOHOMHYECKH CHTDECEHHS, KOUTO
MOTaT Jia ¢¢ OTPa3fABAT HA MKOHOMMMECKHA DacTex, DOXOJMTE HA HACE/IEHHMETO, THPCEHETO H Mpeiaralero,
peanusnpaneTe Ha nmewanGH B ap. TeHAEHIMHTE B MAaKpOMKOHOMHUECKATA OGCTAHOBKA BIHAST HA Na3aPHOTO
UPEACTABAHS W HA KpaHHHTE PesyNTaTH OT JEHHOCTTAa HA BCMMKM CEXTODH B MKOHOMHKATA, PasBHTHETO Ha
HKOHOMHKATa Ha BLarapud ¢ usnpasena npel pUCKa OT BRHIUHY BAMAHHA W 3ABMCH NPSKO OT MEKIYHAPOTHATE
NA3APHH YCIOBMA.

Pack npomstuvam o1 ofmara MakpoHKoHOMEYecK3, NOJIMTEIECKA H CONHANHA CHCTEMA M
MPABMTEACTBENATE NOMUTHKE - MakpOHKOHOMHYECKATa CHTYAIMsi H HKOHOMHYECKHA PAacTeX Ha Bearapus u
EBpona ca oT 0CHOBHO 3Ha'CHME 3a pasBUTHETO Ha EMUTEHTa, KATO B TOBA SHCIIO BIM3AT U XBLPKABHHTE TTONHTHKH
Ha CHOTBETHHTE CTPAHH W B YACTHOCT Pery/NalliuTe M PELIEHHATA B3eTH Ot croTBeTHUTe Llentpannm Bauky, kouro
BIMAAT Ha MOHETAPHATA M NHXBEHATA NOIMTHKA, HA BATYTHUTE KypcoBe, fanbuute, SBII, unduamis, Gromxerer
AetpUuyT M BLHITEH BT, DpolienTa Ha GeapaGoTHua n CTPYKTYPATA Ha OXOIUTE.

MMonuTn9ecku prex - Topa e PHCKBT, NPOH3THYAW 0T MOMHTHYECKHTE TIPOUECH B CTpanaTa — pucK OT MONHTHYSCKA
,necmﬁunnsauml, HpOMCHH B IPHHLHIINTE HA YIPABICHHE, B 3aKOHOIATENCTBOTO H HKCHOMHYECKATa MOJHTHKA.
Tlomutvyeckusr PHCK € B IIPAKA 3aBHCHMOCT 0T BEPOATHOCTTA 3a MPOMEHH B Heﬁﬂaronpnama TIOCOKa Ha BOJEHATA
OT TPABHTENCTROTO JBArOCPOMHA NMOMMTHKA, B pe3yATaT BR3HHKBA ONACHOCT OT HEraTHBHA MpoMeHH B OH3HeC
KIIHMara,

Bespabornna - B cTpanute ¢ nasapHa MKOHOMHKA GespaboTunaTa e NpUSHATA 32 COLMATEH PHCK MO HOBOJ HA
Tpyza. Karo obmecTreno oneHeH puck, GespaGoTHIATA TOATEXH HE 3aTBIKHTEIHO ofIecTBeHD OCUrypABaHe W
obewmcTaBane OPH oupeAeneny yelosus. L[anocTrata neifHOCT Mo {opmupaneTo W MPOBEKIANETO HA TbpKABHATA
LOJIHTHEZ 0 COLMANHOTO OCHTYpsBaHe Ha (espafoTHUATa, KAKTO W HACEPYABAHETO H MOANOMATAHETO HA
OespaGoTHHTE NMIlA, NP TEPCEHETO M 3amouBaHe Ha paboTa w/mn APYT THI HKOHOMHYecka HeHHocT, JaBa
CBABLPIRAHHETO HA IIPOLIECa HA YIIPABICHHETO HA TOIH COLHANEH PHCK,

Kpeanren pack ma mbpxaBaTa - KpeZuTHMAT pHMCK NpeacTaRifsa BEPOATHOCTTa OT BACIIABAHE Ha
MEKAYHAPOIHHTE KPCAMTHH PEHTHHIM Ha jJajieHa CTpana. HHCKWTe KpeiuTnM pelTHHrE HA CTpaHaTa Morar ja
AOBE/AT 710 N0-BUCOKH JIMXBEHH HHBA, NO-TEXKH YCIOBHA Ha QUHAHCHPAHC HA MKOHOMHMECKHTE cyGeKTH, B TOBZ
uyHeno ¥ na Emutenta. Ha 01.06.2018 r., peifrusrobara areunms Fitch Ratings 3aTeBepAH TepcIeKTHBATA Ha
KpeAuTHHA peHTHHEr Ha Brirapus kato craGWiHa. AreHuusTa MOBHINM ABITOCPOHMSA KpeJNTEH PeHTHHI Ha
Brarapus ,BBB“ or ,BBB-“ B uyszgectpanna B MecTHa BanyTa NOTERP/Y TaBaHA 3a PEHTHHr Ha cTpaHara
»BBB+", xaKkTo u KpaTkOCPGUHHS KpenuTen peHTHHC B YYXKAECTpaHHA U MeCTHa Banyta ,.F2% Ha 01.06.2018 r.

vi




KOHCOJIHAUPAH T'OAHINEH TOKJAJ 3A AETHOCTTA
3a rogunara, npuxaoasama aa 31 aexemMBpH 2018 r.

pefiTunrosara areruus S&P Global Ratings ouens mepcnextwpata Ha KpeNMTHHS PEATHHT Ha Brarapua kato
TIONOKHMTENHA, B CBINOTO Bpeme arcHIMATA NOBHIUH JBITOCPOUHHS B KPaTKOCPOUHHA KPEIHTEH PCHTHHT B
IYAACCTPAHHA H MECTHA BamyTa ,,BBB-/A-3*

Hnpnanmonen puck - WHGIANHOHAUAT PHCK ¢6 CBBP3BA C BEPOATHOCTT HHQIATIMATA 2 MOBIMAE Ha peanHaTa
BE3BPDLIUIACMOCT Ha HHBecTHIHMKTE. HacToswmara emucus o6muraiiy e eMuTHpana B eBa 1 HHGIANUATA B CTpaHara
MOKE Ja BIHAE Ha CTORHOCTTA HAa HHRECTHIMHTE BHB BPEMETO.

HoBoBL3IHMKBAIE Ma3apE - MHBECTHTODHTE HA HOBOBEL3HHKBAIIM nasapH, KakneTo ¢ brarapus, Tpabea na
ChIHABAT, HE TeSH MNasapu ca OGCKT Ha I0-FONAM PHCK OT TO3M HA MO-pasBHTHTE nasapu. Ocsen TOB4,
HeBIarONPUATHOTO NONTHTHYECKO HIH MKOHOMHMYECKO Pa3BHTHE B APYTH ABPABH OM MOTIO Ja HMa 3HAYHTEIHO
HETATHEHO BIHAHKE BEPXY BBII Ha Brarapus, HeliHaTa BRHITHA TEPrOBUA H HKOHOMHKA KaTo [0, HurectutopuTe
TpAGBA Na MpOABEBAT OCOGEHO BHMMaHME TIPH OLCHKATA Ha CBIICCTBYBAUINTE PHCKOBE M TpAGBA Aa B3eMaT
COBCTBEHO pelleHHe NATW NPH HAIMYHETO HA TC3H DHCKOBE, HHBCCTHPAHETO B o0Muraummte Ha Emutesnta e
TOIXOAALIO 3 TAX.

Perynaropen prex - Ilpex EMutenta chinectBysa PETYNATOPEH PUCK, BAIMACH M0 OTHOMICHKE HA JOMYCKAHETO 10
TEPTOBHUA HA €MICHATA HA PETYNHpaH Ilasap B chydad JO ThPrOEHA Ha ,Grarapcka ®oHzosa Bopea® AJl . TIpn
HCCTA3BAHC HA YCTAHOBEHMTC DPEryMaTOPHM PexuMu B Tasu cdepa, EMUTEHTBT HAMA Oa Moke A3 WINBIHH
HAMEPEHHETO CH OO/MralMMTe OT HACTOAIIATA CMHCHA A4 GBIAT AOIYCHATH L0 TEPrOBHA HA pEryJHpaH [asap,
KOCTG OT CBOA CTpaHa T AOBGIE /A0 HACTBIIBAHETO HA PEMMIA HeGNArONpHMATHH TOCTENHIH KaTo HanpUMep
SAILIKEHUS KA USKYNH 10 MOCTHIANO0 HCKAHE OT 0ONHIalioHep OBIHIaHHTE MY [0 eMUCHOHHA cTOHHOCT 1 JopH
HACTBIIBAHE Ha MPE/ICPOTIHA H3UCKYEMOCT B ClIyaH, 4e He I'0 HAlpaBH, KaKTO H /10 HaKbpHABAHE HA PELYTALMATA Ha
Emurenra.

Banyren puck - To3: puck ¢ CBBD3aH ¢ BEIMOKHOCTTA 32 06C3ENKa Ha MECTHATA BaTyTa. 3a BEITapHs KoHKpeTHO
TOBA € PUCK OT NPEXAEEPEMEHEH OTKA3 OT yCTOBMATA Ha BamyTer 60pa npu GUKCHPaH Kypc Ha HALMOHANHATA
BaryTa. Ilpensun npuetara DOMMTHKA 0T CTpaHa HA OPABHTCICTBOTO UenTpannata GaHka, OUAKBAHMATA ©4 33
3amasBaHe Ha BamyTaus 60p/ Io MPHEMAHETO Ha CTpaHATa b Eepozonara.

PHcKoBe, CBBP3aHN ¢ IPOMEHH B HOPMATHARHATA ypenba - Pesynrarate na EMHTeHTa Morar Jla OB1AT MOBMUAHN
OT LpOMEH#Te B HOPMATHBHATA ypeaGa. BwaMoxHOCTTa OT TO-pAIMKaiHM TDOMEHRHM B PEryJaTopHATA pamka B

Brirapus Moke gz uMa HeOmarompuaten edekT BLpXy AelHOCTT2 Ha EMHTGHTA KaTo LAT0, ONEPATHBHHTE i
pe3ynTaTH, KaKTe H GHHAHCOBOTO i CLCTOAHHE,

JIuxpen pacK - JIHXBEHUAT PUCK € CBBP3aH © BE3MOXHOCTTA 32 NpoMAHA Ha peoONagaBaluTe IMXREHH PABHHINA B
cTpanaTa. Heroroto Biusmme ce u3pasdBa C BBIMOKHOCTIA HCTHHTE JOXONH HA KOMIIAHMHTE Jla HaMamesT
BCNIE/ICTBNC Ha MOBMINCHME HA THXBEHMTC DaBHHLIA, IPH KOHTO EMMTCHTLT QuHaHCMpa cBOSTA AeifHOCT.
JIUXBEHUAT DHCK Ce BKMIOUBA B KATErOPHATA HA MaKPOHKOHOMHUYECKHTE puckoBe, nopaze dakra, e GCHOBHA
IPEANOCTABKA 32 NPOMAHA B THXBEHHTE PABHHLIA € TIOABATA HA HCCTAGWTHOCT BHB (HHAHCOBATZ CHCTEMA KATO
uano. Tosu puck MOXe Jla ce YOPaBjABA HOCPEACTBOM GANAHCHPAHOTO H3MON3BAHE HA PasnUYHH H3TOYUHMUM Ha
dmnancoB pecype.

Puck or HacreneaHe Ha (opcmakopRM ChOETHS - QopcMaKOpHE OGCTOATENCTBA A BCMKH TPHPOAEH,
TIOJIMTHYECKH H APYTH KATAKTH3MH KaTO Pe3KH KIMMATHYHY TIPOMEHH, HABO/IHEHHS, 3€METPECEHHA, IPAKTAHCKH
HENOTYHHEHHS, ¢ONBCLIH, CTAUKY, ¥ Ap., KOUTO ¢4 C HETPEARHACH xapakTep, QopeMaxopHH 00CTOATEACTBA MOTAT
J2 OhOaT ¥ aBAPHHH HA MaTepHaNHaTa Oa3a OT MeXaHHHueH XapaTkep, B KOATO e NOMENABA KOMIAHHATA HIH
CIIIOZIOBH [ITOIH, NBDKAIIH G HA YOBEIIKA HIH Ha CHCTEMHA Mpellika.

Hecncremaraaan PHCKOBE

Cextopen puck - CeKTOPHHAT pHCK € HapeweH oile GM3HEC PHCK, TOH ¢ CBLP3aH ¢ eCIECTBOTO HA AeHHOCT Ha
TPyIara H € CBBP3AH CEC CHCTOSHHETO M TCHASHIHHTS B PA3BUTHETO HA 0Tpachia. OCHOBHHAT CEKTOP, B KOHTO
oniepupa EMHTERT ¢ aBTOMOGHTHHAT CEKTOP, THi KaTo NPoax6aTa Ha CMA3OUHN MacJa, PE3CPBHN HacTH X rOpHBa
© TIPAKO CBBp3aHa ¢ aBTOMOCHIHATA HHAYCTPHI. PHCKBT B CEKTOPHTE HA aBTOMOGHIHUA OpaHHl U II0-KOHKPETHO B
MpofaxGHTe HA CMA304HH Macla, De3ePBHH YacTH M TIODHBA, Ce nopax/ia OCHOBHO OT RIHMAHHETO Ha
BACOKOTCXHONOTHHHTE IPOMEHM B OTPachNa, CHIHATA KOHKYPEHIHSA, NPOMEHATE B ThPCEHOTO H TIPENIAraHeTo,
AocTbua 40 GHHAHCHPAHE, arPeCHBHOCTTA Ha OTASIHHTE MCHHIXBPH H T.H.

Herobn prck - EMUTEHTET ¢ H3/105%EH HA IGHOBH PHCK, A0KOIOTO npuxonoTe My ce dopmupar ot npogaxbara Ha
CHCTEMH 33 JUKH IR & yetpolicTea o IT yeayrn. ErenTyanso HaMansRaHe Ha HEHHTe Ha IIPOABAHNTE CHCTEMH 3a



KOHCOJTHAWPAH I'OJHILIEH JOKJIAJ 3A JEHOCTTA
3a rogEHaTa, npEKI0YBama na 31 AexeMBpH 2018 r,

MKH M e¢ yorpoHictea ¥ [T yenyrn 61 j0Beno 1o HamalgsaHe Ha Mapxka Ha MpPeUIaraHATe OPOAYKTH M YCHOYTH,
KOETO ¢ HaMaix nevanbara Ha rpynata. ToBa INe okaxe HEraTHREH ehekT BEpXY PuHAHCOBOTO CLCTAOHME HA
Emurenta.

PHCK 0T HapacTBamla KOHKYPeHOHS - EMHTEHTHT paGoTH B CHNHO KOHKYpHTHA OH3HEC Cpenma, KOETO
TPCAYUPEACNS BE3MOXKHOCT OT BR3HHKBAHC HAa PUCK OT HapaCTRAallld KOHKYPCHUMA. BEHpEKH TOBA TO3H pHCK €
CBEIEH 110 MMHMMYM, NOpaiM TOB3, ¢ EMHTeHTHT e Hacoumn A¢HHOCITa CH KM Tpellarane Ha GYTHKOBH H
HEMACOBH NMPOIYKTH B cpepara Ha cMasouHuTe Macta. OT IMeHa Touxa Ha IpojaxtaTa Ha PE3EPBHHTE YacTH
KOHKYPEHUMA MOYTH TUIICBA, Thi KaTo EMUTEHTET paGoTu 0CHOBHO CBC CBHP3AHHTE JHIE OT ABTOMOGHIHATA rpyna
»ABTO [OmmMOH® AJl, K8KTO W ¢ KOpIOPATHBHH KIMEHTH, H3MON3BAlHE KAapTH 33 rOpHWBA H CMa3oudH Macha.
Hanpagnerne xapTu 3a ropuBa passuBa CBOATA NeHHOCT 4pes aKTHBHO TBPCEHE H CKIIOUBAHE Ha NBJITOCPOYHH
AQTOBOPH € I'GJIEMH KOPHOPATHBHYM KIHEHTH M TPAHCTIOPTHH (HPMHM,

3aBHCHMOCT 0T TEMIOBETe HA HKOHOMHYECKCH pacTex - 3aaBsHeTo Ha PEcTeXa Ha HKOHOMHKATA MOXE /Ja
ACBEAE A0 MO-HHCKM MOXO[H 32 HACCNCHHETO H (HPMHTE, KOETO HCMHHYEMO € 3aCCTHE THPCEHETO W
EKCILI0ATHPZHETO Ha aBTOMOGHITH, 3 TOBa OK 0Ka3ano IPAKO BIMSHKE BbPXy NPOIAKGHTE HA MACIA H TOPURA, KAKTO
1 pesepsry HacTH. Toka me sacerde npsko EMUTEHTa ¥ Iie foBee 0 HaMATABAHE HA IPHXOLHTE OT NpeanaraHuTe
OT HETO HPOTYKTH H YCIYTH, @ OT TAM BE3MOMHOCTTA 34 TeHEPHpaKHe Ha Iedantu.

Prex oT 3aTpyAHeRHe HnB  HEeBLIMOKHOCT 3a OCMrypABaHe HRa Heo0xoZAMOTe {¢HAaHcHpade 3a
OCLIIECTEABANE HA AeHHOCTTA HA rpynaTa - BusHecsT Ha ,Motofym* EAJ] € 3aBHCHM OT BHCOKOTEXHOIOTHUNATA
8BTOMOOMIIHA HHIYCTPHSA, MPH KOATO HENPEKBCHATO Ce MOJCPHH3HUPAT ¥ pa3paboTBaT HOBH TEXHOJIOTHH M MOZeNH
Ha JIBHIaTeIH H 44CTH, & OT TaM H Ha CMa30YHH MACla H ropuba. 38 A2 MOXE 2 YCTOARA Ha OBp30 Pa3sBHBALIATA e
cpena, EMuTeHTST TpaGBa a2 B3WM& THBKABH DEIISHMS 3a OCHTYPHBAHC Hd IPOAYKTH M YCIYTH COPSMO HOBHTE
noTpeSHOCTH Ha l1azapa ¥ 33/10ROJABAHE Ha KIHEHTHTE CH. B CIy4al Ha HaCTLNBaHE Ha (HMHANCOBO 3aTpyIHEHHE H
HEBLIMOXKHOCT 33 ROMBJIBAHE HA IPOLYKTOBATA raMa CIPAMO NOCTeIHUTE PaspaboTiy Ha [asapa, TOBA 6 OKA3a/Io
SHATUTETHO BIMAHKE BEPXY KOHKYPEHTOCHOCOOHOCTTA Ha EMHTeHTa, BEPXY PA3pacTBAaHETO MY U YBETHUABAHETO HA
NasapHua O41, KakTo B BEPXY BEL3MOMHOCTTA 38 TeHEPHpPAHE Ha IeYanGH,

PHCK, 0T ¢Ae/IKH Ch¢ CEBP3AHM JIHOA M0 NEHM, PASANTHA 0T NAIAPHATE - PHCKET OT BHIMOKHO OCBINECTBABAHE
Ha cllenkH Mexy EMuTenTa n Apyxectsara B ['pynata, oT KOSTO € MAacT, IPH YCIOBHSA, KOUTO Ce pasnHEvaBaT OT
La3apHUTE C& U3Pa3ABa B IOEMAHE HA PHCK 33 MMOCTHIAHC Ha HECKA JOXOAHOCT OT MPEAOCTABEHO BETPEIIHO-IPYIOBO
tunancupane. [Ipyr puck, KOHTO MoXe 2 GBIe I0CT ¢ IpH OCHIIECTEABAHETO Ha BBTPEUIHO-TPYIIOBY TEPIOBCKH
CHETKH, [1a He OBIAT PeanH3HPaHH JOCTATHUHO MPHXOAM, 2 OT TaM H Nobpa Neuanba 3a ChOTBETHATA KOMIAHHA.
Beudky cjienxku che CBLP3AHM NHL@A B MKOHOMMYECKATA IPYIA, OT KOATO € uact EMHTEHTa ce OCBINECTRABAT IIPH
YCIOBHS, KOMTO HE C€ PA3AMYABAT OT 00UUANHUTE TIA3APHN LICHH.

PrcK, CBLp2aH ¢ HHBECTAPAHETO B LEHHH KHIKa - Koraro EMurenTa HHBCCTHDA B LIEHHH KHIDKA HA ONPEIecHo
APYKECTBO, TO HEMHHYEMO NMOEMa PHCKA 34 €BCHTYANSH CPMB B CTOMHOCTTA HA TE3W NEHHM KHIDKA. Ho ronaMa
CTCIICH TOB3a 33BHCH OT MOJENHTe HA ylIpaBA€HHE ¥ NEATOCPOYHHTE LEIH M [IIAHOBE HA EMHTEHTA.
MHHIMH3HpAHETO Ha TOSH PHUCK 3aBHCH M OT HMBOTO Ha JMBEPCHGHEKAINT Ha NOpTHeliia OT LEHHU KHIKA,
npuTexasan ot ,,MoTobyn“ EAJL

PHck, ¢BbpsaH Che 3ABUCHMOCTTA Ha eMHTeHTA OT AeHHOCTTA H (HEAHCOBOTO ChCTOSHHE HA AbIIEepHATE
ApyxecTBa - KoM fatata Ha [Tpocmiekta EMHTEHTET [pHTeXaBa €IHO JBIIEPHO APYHKECTBO, KOSTO OT JATaTa Ha
PETHCTPALIAATA MY /I0 CETd HE € H3FBPIIBATO TBPrOBCKA I IPYT B KeHHocT. IIpensun To3m §akT Kem HacTosuTms
MOMeHT EMUTEHTET He € 3aBHCHM OT AefiHOCTTA M HHHAHCOBOTO CHGTOSHEE HA TOBA JPYKECTBO,

Puckose, cBBp3aHM cuC cTpaTermsTa 3a paspaTue Ha EmBTeHTa - BLiemure nevanty W HKOHOMHYECK:
CTOHHOCT Ha EMHTEHTA 3aBHCAT OT CTparer¥ara, u30paHa oT BHCHIMS MEHH/LKBPCKH SKHI Ha KoMnaumaaTa. Hsbopst
Ha HEMOAXOMALNA CTPATETHA MOKE Aa AOBEJE N0 3HAUMTENHH 3ary0H. ,MoToByn® EAJL ce CTPEMH Ja VIpaBiIgBa
PHCKA OT CTPATEFHMYECKH TPEIlkH “pe3 HeNmpeKBCHAT MOHHTOPHHI HA PavTWuHMTE STanu OpH H3NBIHEHHETO HA
CBOATA HHECCTHLMONHA CTPATCTHA H PE3YNATATHTE OT Hed. TOBA e OT M3KTIOUMTENHO 3HAUCHHE, 33 13 MOKE aa
pearupa CBOCBPEMEHHO, K0 ¢ He0OX0AHMA IPOMAHA Ha ONPEeNeH STAll B [LT4Ha 33 CIPATErH4ECKD PA3BHTHE,

PHCK 0T nenbIMOKHOCT rpymaTa 1a o6eayxBa 0G/IATALEONHATA eMACH - TozH PHCK 3a EMHTEHTA € CBBpsan ¢
BEPOATHOCTTA 34 HETaTHBHO BR3JCHCTBHC Ha pasfMyuHM ($akTopd, KOMTO MOraT 43 NMOBIMAAT HA YCIEIIHOTO
H3NNAMAHe Ha 0ONHTaNMOHHKA 3aeM. TakoBa BIAHAHHE MOXE /2 OKAXKE Taka HapeYyeHus ,JIPOSKTEH PHCK", KoMHTC
BESHHKEA NP HEJOCTATBYHO OOMMCNCHA QHHAHCOBA CXeMa N2 OONHTALMOHHES 346M M JIHICATA HA KAMECTBEH
GHAIAS W OLCHKA HA HETOBATA WHBCCTHIMOHHA HACOMEHOCT, W Hali-BCYe Ha HETOBOTO OTKYyIyBaHe. I'pewxn



KOHCOJHAUPAH T'OTHUIEH JOKJAN 3A TEHHOCTTA
3a reaunaTa, npEkmoaBama na 31 AexemBpn 2018 r,

BB3HHKHaJIH B PE3YATAT Ha HEJOCTATHYHO ,I[OG[JG oOMUCIeHA CXeMa MOTAT Aa JOBCIHAT A0 YACTHYHA KIH IIhIHA
HEBB3IMOXKHOCT Ha EMuTEHTa Ha oﬁcnymaa 06JIHI‘&I.[PIOHHaTa EMHCHIL,

PHcKOBe, CRBPIAHE ¢ NPUBIHYAHETO B 3aTLPKAHETO HA kBamapuuapana kaapa - buseeckr va  Motobya®
EAJl ¢ 3aBHCHM B 3HaUHTENHA CTENEH OT MPHHOCA HA YWIEHOBETe Ha ChpeTd H AHPEKTOPHTE H OT HAIHYMETO HA
BHCOKO KBATH(ULIMPAHH Ka7PH, 0T KOHTO 3aBHCH KAMECTBOTO HA TIPE/IaraHHTe YCIYTH. YCOeXbT Ha KOMITaHHATA
e ¢ OTHOCHM M KbM CHOCOOHOCTTA H A2 3a/hpika H MOTHBHMpa Te3H Jjnna. HesrsmoxuocTta Ha Emurenta ma
TOMILPHA AOCTATHYHO JOANEH, OHTEH ¥ KBANAGHIIMPAH TIEPCOHAT HAa MEHHICBPCKH, ONEPATHEH H TCXHHUECKH
TO3HUHMH MOXKeE /1a HMa HeGIaronpuaTen ebekt BEpXY felinocrra Ha ,,MoTo6yr” EAJL

PHCK 0T HEBBIMOKHOCT HIH 3aTPYIHEHMe 32 rpynata aa csOup2 s3eMaHHaTa cf - CRITHOCTTa Ha
TO3M PHCK Ce M3pa3iBA B 3ATPYOHCHME WIM HeBB3MOXHOCT EmuTenta na cpGupa BiemammaTa cH,
HOPOJCHH OT THPrOBCKH B3aMMOOTHOWIEHHA H CKIIOUEHH JIOTOBOPH 3a 3aeM. EMUTEHTET € HOMIOXEH Ha
TO3M pHCK B 3HaYMTCIHA CTENEH MO0 OTHONICHHE HA CKMOYCHH TBHPTOBCKM JOTOBOPH C KIHMCHTH.
»Morobyn“ EAJI paboTH ¢ OTNIOKEHO IUTAIIAHE ¢ KIIHEHTH BbB BPB3Ka ¢ OCBLISCTBABAHE Ha NeHHOCTTA CH
KaTo KapToB oepaTop 3a Ge3xacoBo 3apekiiaHe ¢ ropmeo. Tosm GusHec ce pa3BUBa H3KTHYHTENTHO
AHHAMM4HO, HPH KOETO B3EMaHMATa OT KIMEHTH pPacTe NPOMOPUHOHANHO. B ciysait Ha Hemosnsm
KMHCHTY EMHTEHTBT npubArea Ao OpiHyauTenHo cebupane, 4Ype3 3aBEKIAHE HA CHACOHH Jena.

PHEK CBLP3aH ¢BC CTPYKTYPATA HA HKOHOMHYECKATA TPYIA, 94CT 6T KOATO ¢ wMoTooya“ EAJl - 3a emurenTa
CEIICCTBYBA PHCK, CRBP3aH CBC CTPYKTYPA Ha MKOHOMHUECKATa FPyIIa, OT KOATO € 4acT. EAHOMHUHEST cOBCTBEHHK
HA XanuTana Ha EMUTeHTa Moke A3 He YCTee Ja OCHIYPH HEoOX0AMMOTO dUNaHCHpaHe, 1pH eBCHTYATHA HYMKOa OT
HHBECTHUMH W/UTH MOANOMAraHe Ha MeHHOCTTa, KakTo 3a EMHUTeHTa, Taka M 323 JIPYTHTE ApYXECTBA B FPYHata.
Muncata Ha JocTaThuHO (HHAHCHpaHe MOMXE 3 [OBJHSE HETaTHBHO BEpXy JAcHHOoCcTIZ Ha Ewmwurenta, a B
HOCNE/ICTBHE 8 OKAME W BIMAHHE BBPXY COOCOGHOCTTA My Ja 00CIyxBa 38LIDKEHMATA CH [0 HACTOSIIHA
OOIHTAIIHOHEH 3aeM,

Puck, cBBP32H ¢ ni1AmAaHeTo B (PHKCHPAHA JIAXBA DO eMECHATA - [Tpy (HKCHpaHa IMXEa 33 TIEPHO/4 HA [AZEHA
¢MucHa, EMHTCHTBT moeMa 3aIbIDKCHMETO Ia IUIANA ONPEACiIcHA NMXBA HE3ABMCHMO OT T23apHHTE HHEA H
NpuxopuTe, KOMTO monyuaea. Ilo TO3H HawWH CHINECTBYBA HEBBIMOKHOCT 34 EMMTEHTA 12 cé BB3IONIIBE OT
HaMaileHHE Ha MTUXBCHWTC HMBA (KaKTO € B CAy9as Ha IUIABAlld MMXBA) H fia TPONEIKABA [a Al MO-BHCOKH
HHXBH HC3ABHCHMO OT HHHAMHKATA Ha IPHXOLMTE CH {KOMTO MOTAT 44 OhJAT HaMAIABANIE) M OT Ope0bialaBamuTe
NAXBEHH Ma3apHH HUBA.

@Ouaancor pacK - DHHAHCORMAT PHCK 3aBHCH OT J&14 HA ALITA B UENHA KANHTAI HA dHpMaTa. AKIHOHEpHTE HOCAT
o0mus Gu3HEC PHCK 33 BCHYKM OKTHBH Ha {(HpMaTa M IONLIHHTENIEH PHCK OT M3NMOJI3BAHETO Ha 3aeMH [IpH
(GopMHpane Ha Helinus kanHTAl. To3H JOMBIHETEEH PHCK, HapeueH UHAHCOB, ¢ IOPOJIEH OT 0OCTOSTENCTROTD, Ye
pasxosHTe Ha {ypMaTa 33 IIAIAHE HA JUXBHTE H NOTALICHMATA 10 Helmms Abar ca Qurcupand. Koxxoro mo-
BHCOK & 1TBT Ha ABIII'2, TONKORA [I0-TOAMA € BEPOATHOCTTA 1 BE3HHKHAT 3aTPYAHCHHA TPH 06Ny KBAHE HA ALITA.
Tasn nonbHuTenHA GHHAHCOBA HECHIYPHOCT AOTIHITRA GH3HEC PHCKA.

ernm'en PHCK - Toea ¢ PHCKEBT, TPOH3ITHHAL] OT HEBBIMOXKHOCTTA Ha EMuTEHTA Aa MOCPCIIHE 3a0BIKEHUATA CH
N0 NIPHBACHCHUTE CPEACTA. Toit e CBBP3aH C HCHABPEMEHHO, YaCTHHHO HIIH ITBEIHO HEH3ILINSHHE HAa 330B/IKCHHATA
Ha Emurenra 3a H3IIANIaHe Ha THXBH U I'TIaBHHLH 110 3acMHHTE MYy CpCOCTBa,

Banyren puck - B brarapus or 1999 r. Mecrrata BatyTa e GHKCHpaHa KbM €BpOTe. PA3ka mpoMsHa BEB Makpo-
paMkaTa Ha KO /2 € OT CTPaHMTE B PernoHa Morar a HMaT HeraTHBeH ¢)eKT BEPXY pesylTaTuTe B Bharapus.
I'pynara ochimecTnspa CBOMTE CACIKH OCHOBHO Ha BLTPENHAS Nasap. OCHOBHETE JOCTABKH H npofaxbHTe Ha
YCIYIrn c€ OCHIUECTRABAT B JieBd. ['pynaTa He € M3NOKSHO HA 3HAYHTENEH BATYTEH PHCK, 3aIIOTO TIOYTH BCHUM
HETOBH OMCPALH H CEIIKH Ca ASHOMMHUPaHY B Ohirapcky ;ieBa ¥ €Bpo, & NOCIEIHOTO € ¢ PHKCHPaH Kype CpaMo
neBa.

JInkBAgen pack - JINKRHIHUAT PHCK € CBEP3aH C BL3MOKHOCTTA ,,MoTofy.“ EAJT ma He Noracy B A0rOBOpEHHA
pasMep m/unM B CPOK CBOM 3aIBIKEHNMS, KOTATO Te CTAaHaT w3Wckyemd. Hammuweto ma o0pH  duHaHCOBH
TOKA3ATENM 32 PEHTAGHIHOCT 1 KANMTANH3ALMS Ha J1a[ICHATA IPYIa He Ca rapanT 3a Ge3npofieMHo mocpemane Ha
TEKYIMHTE ITAIIAHKA, JINKBHIEH PHCK MOXKE Ja BE3HEKHE H [IPH 330aBeHH DNAHAHNST 0T KIHEHTH,

Oneparnenu packoge - ONIePaTHBHHTE PUCKOBE €A CBHP32HH C YNPARIEHAETO Ha rpynaTa, & HMEHHO: B3eMaHe Ha
TPEUIHN PCLICHAA 33 TEKYILOTC YNpaBNeHHe Ha NeHHOCTa, @ OTTaM M BAOABaHe HA JHMKBMAHOCTTA HA (HpMAT,

X



KOHCOJMAWPAH I'OJUIIEH JOKJAT 3A ZEHHOCTTA
3a rogunara, npuKM0YBama Ha 31 gexemnpu 2018 r.,

KakTe OT BHUCIIHA MCHHIXBPCKH CBCTAB, TAKA H OT ONEPETURHHETE CIHYXHICIH HA EMHTCHT&; HEBB3MOXKHOCTTA HA
MEHHDKMBHTA 14 HAMHpa HOBM KIHEHTH H Aa 3a1bpKa HaCTOAMHNTE, BBIMOKHHM TEXHHUCCKH I'PEINKH Ha SAHHHATA
HH(I]OpMal.IHOHHa CHCTEMa; BBIMOXKHM IPCINKH Ha cUcTeMaTra 3a BBETPEILICH KOHTPOJ;, HANMYCKAHE Ha KIIOUOBH
CIYXKHTCIIH H HEBB3MOXKHOCT Ja C¢ HasHAUH OepCOHAll ¢ HYKHUTE KauyecTBa; PHCK OT MIPEeKOMEpPHO HApacTBAHE HA
Pasxo/jHTe 3a YIPaBIeHUE H aAMHHHCTPALNA, BOACII IO HAMAalsIBaHe Ha o0mara peHTaGH.ﬂHOCT Ha KOMIIaHpAaTa,

MEXAHN3MH 3A YOPABJEHHUE U MAHAMH3IHPAHE HA PUCKA

EHCMGHTHTE, O4€pTaBAllil paMKaTa Ha YHpaBJcHHE HA OTACHHHTE PHCKOBE, Ca HpﬁKO CBLp3aHd ¢ KOHKPSTHH
IpoUeaAypH 3a CROEBPEMCHHO MPENOTBPATABAHE H peliaBaHe Ha EREHTVAJHM 3aTpYJNHEHHI B OCHHOCTTA Ha
EMHTCHTa, KOHTO BKIFOYBAT CACAHUTE OCHOBHM HaliPaBIEHUS:

L TeKYL, MOHHTOPHHF Ha TTa3apa - H3BhpIIRaHEe Ha MAPKCTHHIOBH NPOYYBAHMA M HICNCIRAHHA 32 Pa3BHTHETO
Ha [1asapa,

. NOAABPXKAHE Ha YMEDCHA LIEHOBA NQIHTHKA;
. NPUALPIKAHE KBM pa3yMHA HHESCTHIIMOHHA MOJIUTHKA,
. ONTHMHIAPAHE HA CTPYKTYPATa, Ka4eCTBOTO K EB3BPBINACMOCTTY HA AKTHBHTE,

* ONTHMHA3HPAHE CTPYKTYDATA Ha NPUBICUEHUTE CPE/ICTBA C ONEH OCHTYDPABAHE HA JIMKRHIHOCT H HAMAIABAHE
Ha (PHHAHCOBUTE PA3XOAH Ha [pyNara;

. e@ﬁKTHBHO YHOPARJCHHS Ha HAPHYHHATE NOTOIH,
- ONTHMH3HUpaHe Ha PasXoJUTe 34 aAMHHHCTPAIHA, YIIPaBJICHHE W 33 BRHIUHH YCIIYTH,

. H3MO/I3BAHE Ha BHCOKOKBaJlH(t’HHHpaHK CICIHANHCTH TPH B3¢MaHe Ha YIOPABIEHCKH PELICHHA Ha
CTPATErHYeCKo HHBO ¥ 3aCHIICH KOHTPOJ IPH IIpHIarale Ha IPHETHTC MNAHOBE M CTPaTeTHH 33 pa3sBUTHE.

Hacrrenpanero na HEIIPpSABUIEHH C'LGHTH)'{, HETNIPABUJIHATA OLCHKA Ha HACTOAUINTE TEHACHIIHH, KAKTO H MHOIKECTRO
APYTH MHKPO- H MakpOHKOHOMHYECKH Cl)aKTOpPI, MOraT 1@ LIOBJHAST Ha NPeleHKaTa Ha MEHHIKEPCKUSA €KHIl Ha
rpyiara. Eauncreenuar HauHy 3a NpEOaOIABAHETO HA TO3H PHCK © paﬁoTaTa c npo@ecnonanﬂcm C MHOTCIOIHINCH
OIHT, KaKTO H NOAAERPKaHE OT TO3H €KMIl HA MAKCHMAIHO UEREIHA H AKTyallHa HH(tJOpMaU.PlOHHa faza 3a Pa3BHTHETO H
TCHACHIHMHWTE Ha 11a3apa B TE3H oOnacTh.

Y. BAXKHH CBBUTHS, HACTBIIMIN CHEJ JATATA HA KOHCOIMJWPAHUSR T'OJHIIEH
OUHAHCOB OTHET

Baxwuo u CBIIECTBEHO CLOWTHS HACTBIIANG CHEJ JATATA HA H3TOTBIHE HA HACTOALUEA KOHCOJMIHAHPAH TOAHIIEH
trmancor 0THET ¢ YBENHUESHHETO Ha KANATAA HA JBIIEPHE IpERNpHaTHe ,Bemsun Ouranc” EAJ( ma 1,050,000 ns.
BOHC3HO B THprosekus peructhp Ha 11,02,2019r,

VI. HACTOAINHA TEHJEHIIHA U BEPOATHO BbJIENO PAZBUTHE HA TPYIIATA

Hpes 2019 r. yewmmara Ha menwoxMbETa Ha MoToGyn“ EAJl ca HacoueRH KBbM F'apAHTMPAHE M3IBIHEHMETO Ha
NOETHTE aHT'KHUMEHTH MO 00e3MeYeHUe B NOracABaHe Ha OONMTALHOHHATA EMUCHA, KOUTO CE M3DA3SRAT CEAHNUTE
JNeHCTBHY:

1. Pagpaborka ma cxeMa 32 NMPEMIAraHe HA OTASNHHTE TPOIYKTH (CMazouHH TEHHOCTH, TOpHBA C OTCTHIKA,
aBTOYACTH) KATO IIAKET OT YCIYTH C LE) 3aCH/IBAHE HA CHHCPTHATA M TI0-KAUCCTBEHO 06CHyKBAHE HA HACTOAIIMTE H
OBISIU KITHEHTH;

2. Pa3paGorka Ha pasiliallaTenna CHCTeMa, TO3BOJIABALIA [IALIAHAS W IOTy4aBaHe Ha MpedepeHIHAlHY YCIOBHA B
NapTHROPCKA MPEXA ¢ YHHBEPCATEH KAPTOB HOCUTEL,
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3. Tlpunoburane, HHBSCTHpAHE ¥ Pa3BHTHE HA JPYXKECTBA B NETPOITHYA H SHEPTHHHMA CEKTOP B PETHOHA ¢ LA
pasBHBaHe Ha GH3HECa H NOAbPKAHE HA NHASPCKATA IOIUIIMA HA IPYNATa;

4, HHBGC’I‘HPHHC B KPATKOCPOMHH H ABATOCPOYHH ABNATOBH IEHHHM KHMKA C LIEJ peali3ipane Ha JOMBAHHTEIHA
AOXOTHOCT,

5. ObopoThu cpeacTea.

Pa3paGoTBeHeTo H BHEIPABAHETO HA Pa3sMAATE]NHE CUCTEMA B IIAPTHEOPCKA MPEXa, KAKTO HpHAOGHBAHETO U
MHBCCTHPAHCTO B JPYIKCCTBA OT NETPOIHAA M eHEPrUAHMA CEKTOP € MPONBIKHTENEH MPOIEC, HAHCKBAL [10-ILTLT
HGPHOI 0T BPEME 32 DEAlM3alMA, NOPajH KOeTo C Iel MOMyuaBaHe Ha JOXOJHOCT, 10 PealHIApaHe HA Teau
WHBECTHLMH, EMHTEHTHT MM& IIPABO fia IPENIOCTABH HAGPAHMTE CPEACTEA HIIH YACT OT TAX HA 34€M HA TPETH THILE,
TIPH JIAXBA MO-BHCOKA OT JIHXBATa N0 H3JaAeHaTa OBIHTalMOHHA CMMCHA,

VIl. HAYYHO-U3CJIEJOBATEJICKA H PAZBOHHA JEHHOCT

wMoraGyn“ EAJl kato I'pyma, kaxTo H JBIIEpHHTS My JAPYXeCTBA HE HIBBDIIBAT CAMOCTOATENHA HAY4HO-
H3CICAOBATENCKA H Pa3BOHHA NeliHOCT,

VIIL 3AIIATA HA OKOJIHATA CPEJIA

MoroGyr“ EAJ w Herosute ABINEPHH APYMKECTBA CA BICHH BCHUKH HEOOXOTHMH MEPKH IpPH H3BLPIIBAHE HA
ThProBCkaTa CH AeHHOCT 34 SRIIHTA H OTA3BAHE Ha OKOJIHATA CPe/Ia.

IX. ONOBECTABAHE HA CBBP3AHH JIHIA
Jluya ¢ xoumponno yvacmue ¢ , Momotiyn ™ EAT

¢ Apro IOuuon AJl— 3 000 000 6p. aknuu - 100 %
Avigepnu koMRani:

¢  bonap Ipo S.R.L., PymeHus - 99%
e bensun Ounanc EAT - 100%

X. HHOOPMAIHS H3UCKBAHA T10Q PEJA HA TEPTOBCKHA 3AKOH

1. Bpoii 0 HoMHN2/1H2 CTOHHOCT KA NPHTOGHTHTE U NpexBLPJACHHTE NpPe3 roTHAATA ¢o0CTBEHN AKIAA, I3CTTA
OT KaNmuTala, KOATO Teé NPLACTABINBAT, KAKTO B LE€HATA, M0 KOATO € CTAHAJI0 MPHACGHEAHETO AN
IPEeXBBLPISHETO.

lpes 2018 r. I'pynata He e HIKYNYBANs M HE € IPEXBEPIANA COBCBCHH AKIHH,

2, Bpoii H HOMHHAJIHA CTOHHOCT Ha OpPHTEeKABAHATE co6cTBEHN AKIHH H acTTa 0T KANHTAJIA, KOETO Te
OpEeaCcTAB/IABAT.

I'pynata He NpHIEkaBa COGCTREHH AKLHH.
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3. Hudopmannsa 3a pasMepa Ha BLIHATDAKIEHHATA, HA BCeKH OT WICHOBETe Ha YOPaBHTe/IHHTE B HA
KOHTPOJIHUTE OPraHA 3a OTHUETHATA (JUHAHCOBA TOAMHA, W3IVIATCHNH 0T [PYOATA H HeroBH KXbHIEPHH
Apy#xecTBa,

Ho xpas Ha orwerHus mepuox 31.12.2018 roguua unenorere Ha CbBera Ha Jupekropute ca monyuwan 0610
BhsHarpaxacHua or MotoGya EAJT 1 HerouTe IBepHH ApYXECTBa, KaKTO CICOBA!

Munen Acenos Xpucror Hsama pp3narpa:xgenne

leopru Hukoaaes JeMupes Hama gb3narpakaeHde

Acern EManymioB AceHos Hama pL3narpaxkaenne

Ha unenorete Ha cbBeTa Ha JHPEKTOPHTE HE ca M3IIAAHH BLIHATPAKACHHA W/ o0estieTeHus B HaTypa npe3
MOCOYESHHS NICPHOI.

»MoTodyar EAJI, KaKkTo U HEroBHTE /IBIIEPHY APYIKECTRA HE 3AACHAT CYMH 33 H3MIALIAHE Ha TIEHCHH, KOMIICHCALHH
TIpH NICHCHOHMPAHE HIIM JIPYTH NM00GHE 00e3IneTeHus HA WIEHOBETE CHBETA HA JUPEKTOPHTE.

4. TipaTexasann ot aueHoBeTe Ha CJI axuau na rpymara

"Unenorete Ha ChBETa Ha UPEKTOPHTE HE MPHTEXKABAT &KUMH OT KAIHTaNa Ha rpynaTa

5. IIpapa na WIeHOBeTE HA CHBCTHTE A4 NPHIOGHBAT AKIAH K 0G/IArAIHE Ha rpynara.

Unenopete na CJl Ha rpynata Morat Aa npugoGHBaT cBOGO/HO AKIHM OT KaIHTANA, KAKTO H 0GIHIAME Ha rpynarta
Ha peryJHpak nasap Ha UEHHH KHIKA [PH CIa3BaHe Ha pasnopenduTe Ha JakoHa cpenly MasapHUTE 3MOYIOTPEOH ¢
(pHHAHCOBH MHCTPYMEHTH ¥ 32KOHA 34 yGIIMHO Ipearane Ha MEHHM KHIKA.

B nomsa Ha chsera Ha HPEKTOPHTE, CHYXHTENHTE WM TPETH JHIQ, HEe ¢A U3IABANM ONLMY 3a npunoGuBaHe Ha
AKLHH OT TPyIIaTa.

6. YuacTHeTe Ha w=ieHOBeTe Ha ChBETHTE B TEHPIrOBCKH APYXECTBA KaTo HEOrDAHAIEHO OTCOBOPHE
ChAPYXRHENN, NPATEKABAHETO HA HOBeYe 0T 25 HA ¢TO 0T KAIATAIA Ha APYTO NpYyXeCTBO, KAKTO H YIACTHETO
HM B YIIPARJICHHETO HA APYTH APY:KeCTBA HIH KoonepanmH KaTo APOKYPHACTH, YIIPABHTIHA HIH 1IeHOBE HA
ChLECTH.

Hme Muuen Acenon Xpaeros
JIBKHOCT HsnriguTened AupekTop
Cayxeben aapec I'p. Codus, 6yn. ,Xpucrodop Konym6” Mo 43

Jannn 3a u3pLpmiBana
Aetinoer W3EnA EMaTenTa,
KOATO € 3HAYHMA 0O
oTHomenHe Ha EMurenTta

»ABTO I0mHoH” AJ] — wnen na CJ]
»AyTo Htammsa — Codmua” EQOJT — ynpasuren
»bemsun Ounanc” EAJ] — npencenaren va CJ
»AyTo Hraang” EAJ - npokyprcT

JaHHH 32 BCHYKH APYTH
YIACTHS KATO WIeH HA
yOpaBHTeeH/ KOHTPoJIeH
Oprau 8/ HaH CBAPYKHAK
npe3 BocaeaHnTe. S roqunan

He ca Hankue zamum 3a APYTH ydacTHA KaTO WieH Ha yNpaBHTENeH/ KOHTponeH
Opras B/ AIH CBAPYXKHHAK TIPE3 NOCICIHHTE 5 rOAHEx

Hannn 3a
HEeCLCTOATEIHOCT,
ynpasjeHHe 0T CHHANK HIH
JIRKBHAALNAA, ¢ KOHTO
JIHIETO KaTo WIeH Ha
YIPABHATIHATE MK

KvM narara na npocmekta HAMa JaNHM 32 HECLCTOSTENHOCT, YpaBleHHe OT
CHHIMK WIH JMKBUIAUMA, ¢ KOMTO JIIETO KAaTO UNieH Ha YOPARHTCNUWTE HIH
HaJI30PHH OpPraHH € U0 CBBP3aHO Npe3 MOCIEAHNHTE 5 TORHEHH,
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KOHCOJUAHPAH TOJHINEH JOKIAJX 3A AEHOCTTA
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HAJ30PHE OpranH e 6rro
CBBP3AHO Npe3 TOCTeAHATE
5 ropnu

OrRocam npodecnonancH
onmr

Murnen Xpucros e B Gpakma ¢ Thprous ¢ IETPONHH npeaykry ot 2014 roguua,
KapHepara My B GpaHIla CTapTHPA B KOMIIAHHA C THPTOBHA C FOPHBA HA €4pO,
KBJIETO OCBEH ¢ TRPTOBCKA ACHIOCT Ce KBalHRIHpa K KaTo Bpokep Ha cTOKOBA
Gopea ¢ mnens ot ,,J{EpXaBHa KOMHCHA 32 CTOKOBHTE Bopcn n
Trpxmara“.Ocsen ABpkaBHATA aKPeMTANKA 38 THPryBaHe Ha CTOKOBH Bopcn,
npes 2014 rofuHa ycIelHo 3aBbpIIBa KYPe B “LondonStockExchange”.

[Iprnobun e GakaaaBLpCKa CTEHEH OT UniversityofSheffiled, BeauxoGpuranus no
BusHec apMuAMCTpanms che coemmanusanus B MapkeTHHT, KaTO NOIBIHETENHO
32PbpiuBa Gakanapbp ¥ B . Bucie Vaunnue 3a 3actpaxosane u POunancy®, Codus,
Buarapus. Kzm 2018 roauma yuactea B MBA B Mockoscka Ilxona mo
MenupxMbHT ,,CROTKOBO® KBIETO CE OuaKBa Ja npugodue cpoATa KBaTHGHEKanHA
npes 2019 roguna.

Iipunyaurennn
AOMMAMCTPATHBRE MEPKH H
HAKA3AHAT

TTpes mocaeanuTe NET roNA HA TALETO HE €A HANATAHM NPHHYHTETHN
8AMHHHCTPATHEHH MEPKH HTH 2/IMMHHCTPATHBHE HAKA32HAA BEB BPB3KA ¢
AEHROCTTA MY; He € OCHKIAHO 32 H3MAMY; B KAU€CTROTO CH HA OTFOBOPHO JIHLE HHe
¢ 6o BEBAMYAHO NMPAKO HilH YPe3 CHEP3AHH JHIA B IPOUGAYPH No
HECBCTOATENHOCT HIIHM YIPABICHHE OT CHHAME; HE ¢ 6WI0 MMIIABAHG OT Chi OT
IPABOTO HA YIACTHE B YNPABUTENHH 1/ RJTH KOHTPOIHH OPTaHH Ha ApYIH
APYHECTBE,

Hne I'eopra Hukonaen Nenapes
BXHOCT . | Maneanurenen aupekTop
Cnyxeben agpec I'p. Cotus, 6y ,, Xpucrogop Konym6” Ne 43

JlaHHH 3a uaREpHIBAHA
JeliHocT u3RER EMuTeHT],
KOATO & 3HaUHMa 110
oTHOLIEHHe Ha EMHTeHTA

e ,Motobya Excnipec” EOOJI — ynpaputen
s ,bymeapua Xomauur” EAJ] — ynpapnren
*  ,Aeto IOnnon” AJl- npoxypucT

*  .bensun gusanc” EAJl — unen va CJI

Hanmu 32 Borury apyra
YYacTHA KaTo WieH Ha
YIpaBHTENEH/ ROHTPOIEH
Opras i/ HiH CHAPYXHHK
1IpE3 NOCTSHNTE 5 TOIRHY

Hacrosmu:
s Kpearto” OO/ — Vnpasuren

JlaHHH 34 HECHCTOATENHOCT,
YNpaBIIEHHE OT CHHAKK HIH
MHKBHAALE, C KOUTO JIHLIETO
KaT0 4JIeH Ha YIPaBHTEIHHTE
HIH HAJ30PHK OPraHy e 6uio
CBB]3aHO NpPe3 MOCHSIHHTE 5
TOJIHHH

KbM parata ma mpocnekta HAMa JaHHM 33 HECHCTOATENHOCT, VIIpAaBNeHRe OT
CHHEIHK HIH JTHKBHNALMA, C KOUTO JIMLETO KATO WICH WA YNPABHTCIHHTE MIH
HaJ30PHH OPraty ¢ GHI0 CBLP3aHO NIPE3 MOCTE/IHHTE 5 rOUHH.

OtHocum npodecuonaicn
OMHT

leopru Jlemuper e 3apnpiimn BHewero cu obpascsanme B YHHC— rp. Cogua,
cenuannoct “@unaHcu”. Cpeano ofpaoRaHHe 32REPINBA YyenewHo B St
AugustinHighSchool”, ®ropuna, CAIIL

Kapuepara cu 3amousa s 311 Esponnc AJ] npez 2001r, kato MEHHAXED ., KnoHoBa
Mpesxa®, 2004 1. paboTH KaTo MEHMINKED 3aCTPAXOBATSINA JSHHOCT B
Paiidaitsentank Benrapus AJL, TTpes 2006 . 3aeMa I0CTa H3TBIHUTEIEH JUPEKTOp
Ha MKoHOMUYecKka TencBusns EBF. [pes 2009 T. 3aeMa MEHHKBPCKA TOSHIHA B
AIG brarapns, a or 2011 3aeMa I03HLKATA Ha A3IIbIHHTECH JHPEKTOp Ha
Moro6yn EAJ], kato npes 2015 yenopenno 3aeMa [IbKHOCTTA Ha IPOKYPHCT Ha
rpynata Asto 0umon AJl.

IpunyauTennn

I'Ipes NOCHCAHNTE TIET TOJAHHHE Ha JHIETO He ¢ca Haaaragu HPHOYIHTEIHH
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ATMIHHCTPATHEHN MEPKH H
Haka3aHHA

AAMHHUCTPATHRHH MEPKH MK AIMHHHCTPATHBHHE HAKA32HKA BhA BPBIKa ¢
AeHHOCTTA My; HE € OCEXAN0 38 H3MaMH, B KQ4ECTBOTO CH Ha OTTOBOPHO JIHIIE He
e GHIIO BEBIHYAHO NPSKO KM 9Pe3 CBLP3aHH JIIA B NpoueaypH Mo
HECECTOATCHOCT HIM YAPaBICHHE OT CHHAHK; HE ¢ GHIIO JIMINABAHO OT CBJ OT
TNpaBOTO HA YUACTHE B YIDABHTENHY H/ Mid KOHTPOSAH OPFaHM Ha APYTH
JIPYKECTBA.

Hme . | Acen EManynaos Acenon .
JTBRHOCT | Ilpeacenaten sa Creera na JHPEKTOPHTE
Cayxceben agpec I'p. Codms, 6yn. , Xpuerodop Konyms” Ne 43
/lauBH 33 W3BLPUIBAHA ¢ ,Espoxong Brarapus” AJl - Unen na VC.
Refinoct n3pbE Emurenta, *  .ApTo Onnon” AJl — Msnmnumrenen unen Ha CJl;
ROATO ¢ 3HATAMA TI0 ¢ ,Bymsapus Bapna® EOOJ] — Vipasuten;
oTHomenne Aa EMATenTa ¢ .bymeapua Xonamsar” EAJ] — Hsneanutenen wick na CII;
s . Morobya Exenpec” EQOJI — Yupapuren;
* ,H Ayro Codun” EAJ - lpencenaren na CJI;
* ,Crap Motopc” EOOJ] — VnpasnTen;
* ,,Crap Motopc” IOOEJ], Ckonje — wie Ha ,,Hag3open onbop”
*  .ABTO FOnnon Cepaus” EOOJI - VipapuTe:n
¢ ,Ecmac Ayro” OO]l — Ynpasuren
s . Japy Kap” ANl — Hpencenaten va CJI;
*  Ayro Uranug” EAJ{ — Msneaeurency unen Ha CJ;
* ,Bynsapus Codus™ EAJl - lpeacenaten na CJ1 u npeacTasngsaln
s+ Mortoxs6” OOJ1 — viipasuTen
Janun 3a Bewwka APyra s ,Awmare Jinaunr” EAJ] — anen na CJ
YHacTHHA KaTo 4J1¢H Ha * _Ayrtonmaza” EAJ] — M3smeaHuTeIeHYICH Ha c
YNpaBHTenen/ KOHTpoNeH * . Espomniiz Ayro” EAJ] - Ipencenaten na CJI;
OpraH u/ WIH ChAPYAKHAK ¢ Empomiiiz Ayro UOH” AT, Bykypem - Unen na CJ1;
Tpes DOCNEAHATE 5 roquIH « . Espomuits [pyn” EAJ] - Msusmmutenenyien ua CJ
* ,Esponuiis -Pent a kap” EOOJT — Ynpasuten
¢ ,Esporprx” EOOJ] — Ynpasuten;
¢, Bensun” EQOJ| — Yupasuten;
» Codua Mortopc” EOOJT — Vpaeuten;

s Harpes 5” EOOJI — ynpasuren u ECK
Ipexparenn;

* I'pancnopr Ayro” EOOJ - Yopasuren ao 23.01.2013 r.;
wxMunano Moropc” EQOOJl — Vnpasrren go 23.01.2013 I.;
»ABTO OHnoH [Tpomsprac” EOO/] ~ Vapasuren mo 26.05.2014 r.;
»AyTo 1”7 00 — Yopaeuten 1o 08.01.20151.;
»EA lpermspruc” EOOJ — Yopasuren a0 20.11.2014 r.;

Jannn 3a
HECh{TOATENHOCT,
yNpaBiieAde 0T CHHARK HIH
NRKBHNALEL, ¢ KOUTO
AHIETO KATO WieH HA
YOPABUTETHATE Ik
HAJ30PHH OPraHH ¢ 6o
CBEP3AHO NPe3 HOCHEARNTE
S roannn

KbM natata na npocrexTa HAMa JJAHHY 32 HEChCTOATE/HOCT, YTIPABIEHHE OT
CHHHMK HITH THKBHIALHS, ¢ KOHTO JIHIETO KATO WISH Ha YIPARHTE/HUTE HIH
HaJI30PHH Oprak € GHi0 CBBP3aHO OPE3 NOCTEAHUTE 5 TOTHAN.

' OTHOCHM MpodrecHORATCH
omAT

AceH ACEHOB IpHTEXABa MATMCTHPCKA cTeneH ,,CUETOROACTBO B KOHTpON” K
Gaxanasepcka cTeneH ~MEXTYHAPOIHE HKOHOMAYCCKHA OTHOIEHES” OT
Y HHBEPCHTETA 33 HAIMOHAIHO M CBETOBHO CTONZHCTHO — Codun. [-u Acenos
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KOHCOJIHANPAH I'OJHIIEH AOKJIAJ 3A JEMHOCTTA
3a roannata, npuxaoasama ua 31 pexemepu 2018 r.

NpHTeKaBa 1 uNiomMa MBA (Master of Business Administration)
~MEXIYHAPONTHY CHETOROIHH CTAHNAPTH H MEXTY HapoaeH OH3Hec™ or
VHHBEpCcHTETa 10 HKOHOMIKA — BHena.

IIpodecuonanuaTa cu kaprepa AceH AceHOE 3aTI04Ba B »EBpoxona Bsarapus™ AJ]
npear 18 ropguHH kato cuerceommTen. B nepruoga 2002-2004 Toit e rnagen
cueToBOHTEN HA ,JLBpoxonn” AJl. Orkpadt Ha 2004 Tonuua r-u AceHOB ¢ u3bpan
3a MsrenHutenen aupextop Ha . Eaponuiis Ay1o” EAJl — MH3HHroBaTa XOMIIANHAL B
CIpyKTypara Ha Espoxony Bzarapus,

HonacTosuiem r-n ACEHOB OTroBaps 32 JIMIMHTOBHS H aBTOMOGHICH GH3HEC Ha
HKkOHCeMH2ECKaTa rpyna Eppoxons Brarapua. I'-H AceHOR ¢ M3IbIHHTENEH
AupexTop Ha ,,ABTo FOHHOH” AJl ¥ OrnapsBa IA3HHIOBMTEe KOMIAHHHE Ha rpynara B
Pymbuua 1 Makefonns, ocser Tosa PBKOBOJIH OHIMATHATE BHOCHTENH H JHIEPH
33 TepUTOpHATA Ha CTpaiara Ha aBToMoGuIH ¢ Mapkute Abarth, Alfa Romeo,
Dacia, Fiat, Fiat Professional, Maserati, Mazda, Nissan, Renault, Opel u
emazoHuTe npoaykTH Castrol 1 BP (Motoebul), Beyuxnre cniio vacT ot
XOIAHHIOBATa CTPYKTYPA.

Ipumynurennn
AAMHHHCTPATHBER MEpPKH R
HAKA3AHHA

Tlpes mocaeAHuTE NET roAMHYE Ha NMUETO HE ¢a HATArAHH NPHHY JHTEIHH
AAMUHHCTPATHBHY MCPKH HIH 3IMHHHCTPATHBHH HAKA3AHUSA BEB BPh3Ka
ZeHHOCTTa MY; He € OCHMIAHO 33 HIMBMU; B KAYECTBOTO CH Ha OTTOROPHO JIHLE He
¢ GOm0 BBBIMYAHO MPAKO WK YPe3 CBLP3aHH THIA B HPOLEAYDPH 1O
HECBCTOATIHOCT MK YIPAaBIeHHe OT CHHANK; He € OO JIMIUABARG OT Chjl OT
TIpaBOTO HA Y4CTHE B YIPABMTEHY W/ MM KOHTPOHE OPTAHH Ha APYTH
JPYIKECTRA.

-HMime Jecncnasa Bennxoga Hakomora
JUThRHOCT ITpokypucr

Ciryxeben afpec I'p. Cous, Gyi. ,Xprctodop Konymé” Ne 43
Jannyu 3a w3sspmeana He ca Halune qanum 3a Taxapa JedHOCT

Aefinoer n3phH EMurenta,
KOSITO € 3HAIHMA Ho
_OTHoIDeHpe Ha EMHTeRTa

JaHHA 32 BCHYKH APYTH
YHACTHS KATO WIEH Ha
¥OPaBATeN¢H KONTPoNeH
0prad w/ B ChAPYRHAK
Npes Moc/IeTHRTE 5 roanan

He ca HanMIC TaHAM 32 APYPH Y4aCTHA K4TO WIEH Ha ynpasuTencH/ KOHTponeH
OpTaH B/ WM CHAPYKHUK Ipe3 MOCTSTHUTE 5 TOUHH

Jamnn 3a
HECHCTOSTEAHOCT,
YUPaARJICHHE OT CHHIHK HIH
JIAKBHAARNA, C KOATO
JMHETO KATO "WIEH HA
VOPaBHTEJHHTE BIIH
HAA3OPHY OPTAHA ¢ G0
CEBP3aH0 NIPE3 MOCHEAHATE
5 rogunu

KnM j1aTaTa Ha NpoCTieKTa HAMA JAHHH 32 HECLCTOATETHOCT, YIPABICHHE OT
CHH/IHK MM JIMKBH/AINA, ¢ KOHTO NHLETO KATC YISH HA YIPABHTENHHTE Wid
Ha/[30PHK OpTaly € U0 CPEP3AHO NPE3 MOCTEAHNUTE 5 [OUHHH.

OrnocHM npodecnonaIeH
onnT

Hecucnasa HuxomoBa 3anouea kaprepara cu B clhepara Ha CIETOBOLCTBOTO OT
2000 rozuna B ,,Brarepuan [Tapeen Cepauc® OO/, Ipodecronamnuar # onur
npeMuHaBa H npes gupma ,,Hanuonanun Juctpubytopu™ EOO]I, kosto ce
3aHEMaBa ¢ AMCTPHOYLIA Ha CBETORHH Gpanone Ha Hrarapcxus masap. I[Tpes 2017
T, 32¢Ma NO3HIMATA Ha (PUHAHCOB MEHHKED B, BytBapus Xomguar™ EAJL a npes
2018r. e npenasHayeHa KATO (HHAHCOR MEHHIKED Ha »Motobyn™ EAJL
TloHacrosmem ¢ hHHAHCOB KOHTPOJIEP B rpymara Ha ,, Ao FOmuon” Al
IlpunoGEna e MarucTepeka creneH ot CA »JIEMuTED A. Tlenos” s rp. Ceumpos,
crenuansocT ,,CaeToBocTB0 B KOHTpom®, Kare HOMBIHHTEIHO 3aRBPIIBE
CIeLHATHIaNA ,,(PHPMCHO CYETOBOJICTBO ¥ ABTOMATHIAIMA HA CHETORGNHATA
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KOHCOJIHIHPAH F'OJHIUEH JOKJIAJ 3A AEHHOCTTA
3a ronumara, npEKTIOIBama Ha 31 gexemppu 2018 r.

JefiHoct® R YVHCC, Codun, Briraphs,

MpuayaaTennu Tipes nocneanuTe MeT FOAMHM Ha MMIETO HE CA HANArAHH NPHHY/HTEIHE
AIMHHACTPATHBHE MEPKHA H | 2TMHHHCTPRTHBHH MEPKY WIH aIMUHICTPATHBHH HAKA3AHHUS BHB BPE3Ka C
HAKA3AHHA AeHHOCTTA My; He € OCEHKIAHD 33 HIMAMHA; B KAYECTBOTO CU HA OTrOBOPHO JTHIE HE

e GHII0 BBBIMYAHO TIPAKO WK Ype3 CBEP3AHE JHILA B MPOLERYPH N0
HECKCTOATCHHOCT HIH YHPABICHHE OT CHHHK; He & GHIIO INMNAaBaHo OT ChI OT
NpPaBOTO Ha YHACTHE B YHPABHTENHA K/ MIH KONTPOIHK OPTAHH Ha JPYTH
JIPYKECTRA.

7. Hadopmanus, n3ackeana cbyiacho ., 41 o1 3axona 3a CaeToBoacTBOTO, B ¢iTa ot 01,01.2017r.,

Bre sprska ¢ w4l or 3axkoHa 3a CYUCTOROJICTBOTO, B CHIA OT 01.01.2017r., pexoBacTBoTo Ha MotoSyn* EAJT e
M3BEPINMIIO dHAIM3 HA KPHTepHiTe 3a wm3roTssHe nHa HedumHancosa kexmapaums or Ilpeanpuatas ot
obmectser  uatepec (TIOH). Bue Bppska ¢ n3pBplieHMs anamm e KOHCTaTHpaso, He  Moto6yn* EAXR Ha
HEKOHCOIHOMPAHO HMEO HE MOMaja B 3afBDKMTENTHHTS KPHTEPHH OTHAcALM ce 3a [IOM, 3a KOMTO € BR3HHKBA
3aIRIKCHHE 1 H3TCTBAT He(MEANCOBA JEKIapalid, ChINACHO HIMCKBAHMATA HA 38KOHA, nopajgu KOETO TaKaBa
HedHHAHCORA JeKIAPALMA HE € HTOTBEHA ¥ IIPE/ICTARCHA.

8. Cxurouenn mpez 2018 r. qorosopn ¢ 9inenosere a CJI wan CBEBL3aHH ¢ TAX JIHFA, KOATO HIJTH3AT H3BLA
obuTaiinara AeliHOCT HA rPYNATA WA CLIECTBEHO Ce OTKJIOHARBAT 0T BASAPHETE YCIOBHMA

He ca cxmovBamy Z0roBOpH ¢ rpymata oT uwieHosere Ha CJ] HIM CBGp3aHA € TAX NMIE, KOHTO M3IM3AT M3BEH
obuvaiiHata AEHHOCT HA TPYNIATa HIIM CHLUCCTREHO CE OTK/IOHSBAT OT Na3apHUTE YCHOBHSL.

9. Bpoii 3aeTH TALA

KzM 31.12.2018 r. 8 Tpynata Gposr Ha 3aerure muua e; 28 qvilu.

10. Hanuune 64 KJ10HOBE HA KOMIAHAATS

JpyxecTROTO - Malika HMA PETHCTPHPAHH KIOHOBE B cTpanaTa: Ip.[1nosmus, rp.Byprac, rp.Bapua u rp.Iliesen
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KOHCOJTHIHFAH 'OAUIIEH JOKJIAJ 3A AEHHOCTTA
3a roammrara, nprkaoaBama Ha 31 pexemepn 2018 r.

XIII. AON'LJIHUTEJIHA HH®OPMAIIHA IO NPUJIOKEHMUE Ne 10 HA HAPEJIBA Ne 2 HA
K®H

L. Hudopmanns, naxena B cTOHHOCTHO M KOJHMECTBER0 HipaKeHHe 0THOCHO 0CHOBHHTE KATETOpPHA CTOKH,
UPOIYKTH H/UAH UPeAOCTABEHH YCIYTH, ¢ I0COUBAHE HA TeXRHs 151 B PAXOAHTE OF Npoaax0u Ha eMHTENT],
Karo 0510 H MPOMEHNUTE, HACTBLIEIH lIpe3 0TYeTHATS (PAHAHCOBA roINHA.

OcHosHara cdepa Ha fefinocr Ha I'pynara e npogax6a Ha PE3CPBHH HacTH H CMa30tHH MAcia, CEPBH3 M TOLAPEXKA
Ha KoM, Mpojax0a Ha ropuBa 9pe3 Kapr¥ 3a OTCTBIKA M BCWYKH JPYTH AGHHOCTH, He3aOpaHEeHH oT
3AKOHOATCICTROTO Ha Penybnuka Brarapus.

2. Uniopmamusi 0THOCHO TPHXOAATE, pasmpede]eHA [0 OTACTRHETE KATETOpHH AelHOCTH, BHTPEMIHA H
BBHINIAH NA3PH, KAKTO H HHGOPMALMA 33 NITOMHHOMTE 33 CHAGIABAHE € MATePHAIH, HeOGXOMUMH 38
OpOH3BOACTBOTO HA CTOKH HJIH OPeJOCTABAHETO HAa YCIAYIM ¢ OTPa3fBAHE CTeMeHTA HA IABACHMOCT IO
OTHONICHHE HA BCEKH OTACAEH NPOAAB2Y WIH KyNyBaw/NoTpeburen, KATo B cIy9uail, 9¢ 0THOCHTEIHHSAT A1
HA HAKOH OT Tax HAXXBBPAA 10 H2 CTO OT pasxonTe HIM NMPHXOAHTE OT OPONAXKOH, ce NMPETOCTABH
EH(OPMANNS 32 BCAKO JMNe MOGTAEINO, 32 HETOBHA AN B NpoJaxGuTe WIH MOKYIKHTE H BPLIKHTE MY C
eMHTEHTA,

Ilpes 2018r. I'pynara reHepupa npuxoan B pasmep Ha 9 095 Xun. 1., KOHTO C€ CHCTOAT OT 650 XHL. 1B, IpHXOAH
OT TopHBa, 6 510 XuN. 1B, MPHXOAN OT MpoAakGa Ha Macna u pesepBHu wacTy, | 653 xum, N, JpYTY NPHXOAH H
282 xun1. ns. drRanCOBY NpuXoan. B pesynrar ua Topa Ipymara (OPMHpA TONIOKKUTENEH (PUHANCOB PE3VIITAT KEM Kpas
Ha 2018 roguna B pasMep wa 1 151 xun. 73,

KomIanusTa He H3BBPIIRA IPOU3ROACTBEHA TeHHOOT.
3. Hagopmauns 3a ¢KII0TeHN CLIECTRCAH CAEIKH.
ITpez 2018 T, HAMa CKIXOUCHH roJleMH CASIKY H TAKABRA OT CLIIECTBEHO SHAICHHE 34 JEHHOCTTA Ha EMHTEHTA,

4. HUnjopmanms OTHOCHO CUeAKHTe, CKANYECHH MEAUIY eMHTeHTA, ChOTBETHO JHOETO 0O § 1a ot
AombHATEIHATE pasHopendn Ha 3IIIIIK, @ chbp3anm JHIA, Hpe3 GTYETHHR NMEPHON, MpPeLTCKEHHH 3a
CKIIIOYBAHC HA TAKHEBA CIENKH, KAKTO o CIeIKH, KGHTO ca M3BbH 00H9ailaaTa My AeHHOCT WIH CLINECTBEHD
¢ OTKIOHHBAT 0T MA3APHHTE YC/IOBHA, N0 KOHTO CMETEHTETHIH HETOBO ABIIEPHO APYKECTBO € CTpaHa C
nocoyBane HA CTOHHOCTTA Ha CACIKETE, XapaKTepa HA CBLP3aHOCTTA A BCAKA HHQOPMAIAY, HeoGXoMUMa 32
OHEHKA HA BL3AEHCTBHETO BHPXY (PHHAHCOBOTO CHCTONHHE HA €MHTEHTA, CHOTBETHO JANETo mo § 1a o
JONBLIAHATEIHHATE pasnopentn ua JIIIK.

KbM jaTata Ha W3roTBAHe Ha AOKNAJ@ 3a AeHHOCTTA HE ¢a HAIHUE CACTKH MIH [IPSUTOKEHES 338 CHENKH ChC
CRBP3aHM JIHLE, KOUTO 13 C2 OT CBIIECTBEHO 3HAUYCHHE 33 EMUTEHTA HIH HEroBO ABIIEPHO APYKCCTBO K A2 ¢4
HeoOHYaliHu M0 BEA H YCIOBHA.

5. Hadopmanns 3a CHLOHTHH H DOKAIATENH ¢ HeofHYACH 3a eMHTeHTa, XapaKTep, HMAIIH CHIMECTBEHO
BANAHAE BLPXY ACHHOCTTA MY, U PEANASHPAHUTE OT Hero NPHXOAH W H3BHPIIEHH PAIXOLH; CLeHKAa Ha
BJIMSHACTO UM ELPXY Pe3YNTATHTE HPes TEKYI(ATA FOHAA.

Tlpe3 oTueTHMA MePHON HE Ca HACTHNBATH CHOMTHA ¢ Heobuuaen 3a I'pynara XapaKTep, HMAIY CHIIECTBEHO
BIMAHHE BRPXY ACHHOCTTA My H PEATHIHPAHUTE OT HEro NPHXOAY ¥ H3REPMEHH PA3XOJIH.

6. Hadopmanus 3a cAelKH, BEoAeHH H3BLHGAIAHCOBO - XapaKkTep M (m3Hec Ued, MocouBaHe PHAAHCOROTO
Bh3JIeHCTEHE HA CICIKATE BHPXY AeHHOCTTA, AKO PHCKBLT H MOJ3HTE OT Te3W CICIKH ca CLINECTBEHH 34
¢MHTEHTA, CHOTBETHO JIHIETO M0 § 11 0T JoNEBIBMTEIAATE paznopeadn na STTIK, i ako PAIKPHBAHETO Ha
Ta3H HHOOPMAUAs e CLAIECTREHO 3a ONEHKATA KA (PHHAHCOBGTO CHCTOSNMeE HA eMHATEHTA,

I'pymara HaMa CKIOYEHH CICNKH BOACHH HIBLH HalalcoBo.
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KOHCOJNAWPAH FOAUIIEH JOKJAJT 3A NAEHHOCTTA
3a rozunara, npukM0uBama na 31 gexemspu 2018 r.

7. HagopManmus 3a AAI0BH YIACTHS HA eMHTEHTA, 32 OCHOBHHTE MY HHBLCTHUHH B ¢TPAHATA H B Ty:X0HHA (B
UeHHH KAmKY, (GHHAHCOBH WHCTPYMEHTH, HEMATEPHATHM AKTHEE H HEJBIRHEMH HMOTH), KAKT0 H
HRBECTHIHHTE B IAI0BN LHEeHHH KHIKA M3BLA HETOBATA IPyna RPCINPEATHA M0 CMHCRAA HA 3aKoma 33
CHeTOROICTBOTO H H3TOUHALMHTS/HATHHATE Ha pHHANCHPAHE.

Kem 31 nexemepn 2018 r. ,MoroGyn® EAJT nprrexara TIPAKC ISIOBO YMACTHE B CIEAHHTE OBIIEPHY APYKECTBA:
- Bomap Ilpo S.R.L., Pymnnnsg - 99%
- Bensun ®unanc EAJ] - 100%

8. HAdopManus 0OTHOCHO CKIIOMEHATE OT eMUTEHTA, OT HEFORO ABIIEPHO APYKECTRO HIIH ApYy&ecTRO Makika,
B KAYIECTBOTO HM Ha 3AEMOMOJIYTATeXH, JOTOBOPH 34 33eM ¢ IOCOYEAHE NA YCIOBHATA NG TAX, BKIWIHTETHO
HA KPaliAATE CPOKOEE 3a H3MNAMAHE, KAKTO H HApOPMAaOAS 3a NPeJOCTABEHH TAP2HIER H TOEMame Ha
3a0bL/IKeHHS.

YndopManing 3a CRTOYEHATE OT JHINEPHH APYKECTB Ha »MotoGyn“ EAJ| neroBOpH 3a 3aeMH lile ShIe MOCOYCHA B
KOHCONH/IMPANKA GEHAHCOB OTHET HA TPYIIATA.

9. UndopmMamHa 0THOCHO CKANYEHATE 0T EMHTEHTA, OT HETOBO ABOICPHO APYXKECTBO HIH IPY:KeCTBO Maiika,
B Ka9ecTBOTO HM Ha 3A€MOJaTeNn, JOrUBOPH 34 3aeM, BKINIATEIHO NPEIOCTABSHE HA TAPAHIEHH OT
BCAKAKLE BHI, B TOBA YHCIC HA CBBLP3ARH JIMNA, € MOCOYBAHE HA KOHKPETRMT¢ YCIOBHE W0 TAX,
BKJHOTHTEIINO Ha KPafiEuTe CPOKOBE 34 IUIANAHE, H HENTA, 34 KOATE ¢4 GHJTH 0THYCHATH.

Hudopmamns 3a CUIOYEHHTE OT TEIIEPHH JIPYXKSCTBA HA »MoToGyn* EAJl oroeopy 3a 3aeMu Ll¢ 6be NOCoueHa B
KOHCOMMAHPaHKA ¢HEAHCOB OTHET Ha FpYIIaTa.

10. Rudopmanns 1a H3003BaHeTO HA CPEACTRATA OT W3BBPHIEHA HOBA eMMCHA N¢HHH KHEKA MPes 0TIeTHHS
nepHod.

Jajtbsmkenus no o6nHralHoHHa eMucka kBM 31 nexemBpu 2018 1.

IIpes eTueTHRs Nepuox JIpyxecTBoTo - Malika ¢ H3BBPIIBAIC HOBA €MUCHA LHEHHH KHHXKA,

11. AHains Ha CLOTHONMIEHHETO MERITY NOCTHIHATHTE (PHHANCORH DE3yTTaTH, OTPA3¢HH BLE DHEAHCOBHH
OTHET 32 PMHAHCOBATA TOAMHA, M NI0-PaHO Ny0AHKYBAHA HPOTHOIME 32 TE3N Pe3yITATH.

ApyxecTROTO - Mailka He ¢ MyGIUKYRAA0 NPOTrHO3H 32 0TyeTHaTa 2018 rogrHa.

12. AHaiH3 B oueHKA HA NONHTHKATA OTHOCHO YNPABIEHHETO HA (MAAMCOBHMTE pecypcH ¢ Moco9gBaHe Ha
EL3MOKHOCTHTE 32 06CTyKBAHe HA 3ANLIKEHANATA, CBCHTYANHATE 3AIIAXH H MEpKH, KOHTO eMHTEHTBT, ¢
Opeanpres Wi OpeJCTOH Aa NPEXNPHEME ¢ orjie] OTCTPARABAHETO HM.,

OcHobHara AeHHOCT Ha BesAka ¢upMa e Na ynpabasBa eeXTHBHO TMAPHYHATE CH PECYPCH M CHOTBETHO Ja I
Ppasnpenieiis B 3aBHCAMOCT OT HyAIMTC Ha OTACTHHTE OTACTH. YTDAaBRICHUeTo Ha CBOSOHATE GMHAHCOBH PECYpCH
C¢ H3BLPHIBA CHOOPA3HO peryNaTOPHMTE HIMCKBAHWA M ¢ L€ LOCTHTaHe Ha fo6pa ZOXOIHOCT OpH pasyMHO
NOEMAHE HA PHCK,

13. Ouenka Ha BL3MOKHOCTHTE 32 PeaTH3IANAY HA RHBECTHNHOHHUTE HAMEPEHHAA ¢ HOCOTBAHE HA Pa3Mepa Ha
PAlm0IaraeMuTe CPESCTBA H OTPA3ABAHE HA Bh3MOXKNHTE NPOMEHH B CTPYKTYPATa Ha (dbHAaHcHpane HA TAlH
nNelinocT.

JpyKecTROTO - Malika HAMA TaKABA H3TOTREHA OHEHKA KBM 31 JexeMBpr 2018 r,
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KOHCOJIMJAAPAH I'OJNIIEH JOKJAJ 3A AEAHOCTTA
3a rogmnara, npakmowBama Ha 31 aexemBpu 2018 r,

14. HujopManus 3a HACTLIANA NPOMEHH Hpe3 OTICTHAS NepHON B OCHOBHATE OPHANMLHE 313 YOPAR/IeHHE HA
EMATCHTA, HHA HCIOBATA IPYNa NPeIOPASTHSH OO0 CMECHIA HA 32KO0HA 33 CIETOBOACTEOTO.

IIpes oTuerHuMa mepwoa He ca HACTLOBANH NpOMEHH B OCHOBHMTC NMPHHLUWIE HA yNpasieHHe Ha JIpy:xecTBOTO-
Matika,

15. Madopmanas 3a 0CHOBHATE XapAKTEPHCTHKH Ha OPMIATAHATE OT €MHTEHTA, B NPOIeca HAa M3rOTBAHE HA
{(IAAAHCOBHTE OTYETH CHCTEMA 33 BbTPemIen KOHTPO H CHCTeMA 38 yHupagieHHe HA PHCKOBE,

B I'pynara gynkuuoHHpa CHCTEME 33 BBTPEIIEH KOHTpO, 4pe3 KOATO Ce raPaHTHPA eheKTHRHOTO dyHKIMOHIpaHE
Ha CHCTEMHTE 328 PAa3KPHBAHE Ha MHPOPMALIHA M OTUETHOCT.

Cnopea GBATapeKkoTo 32KOHOATENCTBO PHKOBOICTBOTO CIIEIBA 1A HATOTES AOKNaA 3a IeAHOCTTa, KAKTO | (PHMHAHCOB
OTHET 3a BCaKa (PHAAHCOBA rOIMHA, KOHTO A2 J1aBa BAPHA M YECTHA OpeACT2Ba 32 (PMHAHCOBOTO CHCTOAHME Ha
I'pynara koM kpast Ha roIWHATE, 33 GHHAHCOBHTE PE3YIITATH OT IEHHOCTTA H 34 HNaPUIHHTE OTOUH B CHOTBETCTRHE
€ TIPHIOXKUMATa CHETOBOAHA paMKa. (MroBOPHOCTTA HA PHKOBOACTBOTO BKIIOUBA M NPHIATAHE HA CHCTEMA 38
BBIPCIIEH KORTPON 32 NPEOTBpaTABAHe, PASKPUBANE H H3NDABIHE HA FPEIKH H HEBEPHH H3JIOXKEHHNA, TOIYCHATH B
pesyiTaT Ha AHCTBMS Ha CUETOBOIHATA CHCTeMa. B Tasu Bpwska PBKOBOLCTBOTO CNa3Ba CICAHHTE OCHOBHH
TIPHHIIHIIH B CBOATA AcHHOCT:

v IPUALPHAHE KBM ONDENENeHa YOPABICHCKAa M CHETOBOAHA TIONMTHKA, ONOBECTHBAHA BBB
(HHAHCOBHTE OTYETH;

v HIBBPIIBAHE HA BCMYKH ONCPAlMH B ChOTBETCTBHE ChC 3aKOHOBHTE H IIOX3AKOHOBEH HOPMAaTHBHH
@KTOBE;

v OTpa3ARAHE HA BCHYKH CHOMTHS W OlCPALHM CROSBPEMEHHO, ¢ TOUGH pasMep Ha CYMHTE B

LOAXOIMIATE CMETKH M 33 CROTBETHHT OTUSTEH IIEPHOJT;

TRITHOTA ¥ NPARHHOCT Ha CYETOBOIHATA HHPOPMALIMA;

TPUABDKAHE KBM MEHYHAPOJHATE CTAHIAPTH 32 (MHAHCOBA OTYCTHOCT H CIA3BAHE HA NIPUHIHIA Ha

JAeHCTBAIO TPEATpHATHE.

RN

OnuTopcKa KOMIAHMA, MacT OT MEXJIYHapORHa Mpexa H3BEPIIBA BLHUMHA OOMT HAa (HHAHCOBUTE OTYETH Ha
HpyxecTBOTO - Maiika M XbIIEPHHTE MY KOMIIBHHH.

16. Hudopmauns 3a NPOMEHHTE B YIPABHTETANTE B HAT3OPHUTE OPraHu npe3 0THETHATA (PHHAHCOBA FOAHEA

Ha 07.08.2018 r. ¢ penrenre Ha ofio cuGpanye na Cnpeta Ha aupexropute Ha MotoSyn” EAJl ustupa Muncs
Acenos Xpuctor 3a Msnurautenen wicn na ChbBeTa Ha JUPEKTOPHTE H npeAcTaBIsRal Ha JIpysxecTroTo - Matika,

17. Hagopmanns 3a pasmepa Ha BH3HATPAKIEHASTA, HAPATHTE H/WIH MOMIATE HA BCEKH OT WIEHOBETE HA
YOPABHTEIHHT¢ M HA KOHTPO/HHTE OPTAHE 33 OTUETHRTA (HHAHCOBA IOAAHA MILIATOHH OT eMATCHTA, U
HETOBH ALINECPNA APYHKECTBA, HEIABHCHMO OT TOBA, JA/H ¢ GH/IA BKJIIYEHN B PA3XOAHTE HA CMHTEHTa, HIH
TIPORTHYAT 0T pasupe/ie/ieHHe HA NeIanfara, BRINIHTEIHO:

4) HOAYYeHH CYMH H HeOAPHYHHA BLIHATPAKICHHS — HAMA,

6) YCI0BEH MIM pascpoTeHH BLINATPAKICHES, BLIHHKHAIH Ipe3 roAHHATA, JOPH H ako
BLIHArPAZKACHHETO €€ ABIKH KLM N0-KBCeH MOMEHT - HAMA;

B) tyma, JBJDKHMA OT €MAT¢HTA, HAH HeroORH JbOIEPHH ApyXecTBa 33 HAINIAMANE HA NeHCHM,
003 eTEN RSN OPA NCHCHOHAPAHE WIH APYTH MOX06HN 06e3MeTeHMs - HAMA,
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KOHCOJMJIHFAH IrOTHIIEH JOKIAJL 3A AEHHOCTTA
3a rogunara, npuki0UBama Ha 31 nexemBpy 2018 r.

18. HrdopMaums 3a UPATEKABAHH OT YICHOBETe Ha YOPABHTEIHUTE H HA KOHTPOJIHHTE OPraHH,
NPOKYPHCTHTE M BACHIHA PLKOBOACH ChCTAR aKNMK Ha [pynara

UneHoBeTe Ha YTPAaBMTENHMTC H HA KOHTPOJHHTE OPraHm, HPOKYPHCTHTE H BHCINHS DPBLKOBOJEH CBCTAR HE
NpHTEXaBaT akuy# va ['pymara,

19. 3a my6nEqHuTe ApYXecTBA - mEGOpMAaLEA 3a NPHTEKRABAHA 0T 'WIEHOBETe HA YOPABHTEeNHHATE W HA
KOHTPVIHATE OPFaHA, NPOKYPHCTHTC H EHCIIAA PHKOBOAEH CHCTAB AKOHH Ha [pymaTta, BRIKMHTEIHO
AKIANTE, OPATERABANM OT BCEKH OT THX NOOTAENHO M KATO NPOLERT 0T AKMEATE 0T BCEKH Kiac, KAKTO H
IpexocTaBenH UM OT ['pynaTa onnuA BLPXy HEroBH IeHHH KHHKA - BE H PAIMEp HA LEHHATE KHHA, BLPXY
KONTO €3 YIPEIeHH CIINANTE, eHA Ha YIPAKHARAHE HA ONUHAHNTE, NOKYNHA IEHA, AK0 MMA TAKABA, A CPOX HA
OILMHATE.

‘ieHoseTe Ha YNpaBUTENHMTE M HA KOHIPOJHHTE OPTAHM, HNPOKYPHCTHTE W BHCWIMSA PBKOBOACH CECTAB HE
NPHTEXABAT aKIMA Ha EMUTEHTA.

20. Mndopmanms 3a MIBeCTHHTE HR TPYIATa AOrOBOPEHOCTH (BKIOIATENIRC H cied NPHKIIYBAHE HA
bunancoBaTa rogH#a), B Pe3yATAT HA KOHTO B GL/ICNN IepHod MOTAT 43 HACTBISIT NpPOMERH B HPHTEXABAHUS
OTHOCHTEIeH A5/ AKIHH MIH 00THr Ay OT HACTOSIIH AKIHOHEPH WM 06 AraANMoOHepH.

HaT'pynara ne ca M3BSCTHY TaKHBA AOTOBOPEHOCTH.

21. Undopmanus 3a BHCHNA cbaeORH, ATMHHHCTPATHEHH WIH apOMTpANCHE NPOHIBOACTEA, KacaemH
3MILKeHAA WA Biemanns Ma I'pynara, B pasmep naii-maiko 10 Ha ¢To oT cofcTBeHRS My KAanHTAT; aKO
obmara cTeHHOCT Ha 3AJLJIKERHATA HAH BieMaHHMATa va I'pynara, no Bemaxn ofipazyBaHn npouiBogcTRa
HAXBLPAA 10 Ha ¢T0 OT coGCTREHE MY KANMTAl, c¢ NpeJCTABA HHPOPMADHS 312 BCAKO HPOH3RGACTRO
NOOTAEIHO.

Hsmva Bucaimy craednu, IMEHHCTPATHBHH HITH apORTPaXHH HPOM3BOICTES, KACACHIH 3a0BJIKEHHA HITH BIeMaHHs
Ha EMHTCHTA B pazMep Haii-Manko 10 Ha ¢To o1 cobcTBeHus MY KanmETar,

22. JlanaH 32 THPEKTOPA 32 BPBIKA ¢ AHBECTHTOPH

‘Busnec anpec L B rp. Cotpus, Gyx. “Xpucropop Komym6” Ne 43
Tenedon S +395 2489 75 50

Eaektponen anpee (e-;rhail) ' O " | finance@motobul.com

EnexTpoHHata cipanuna (web-site) | http://motobul.com

OTI'OBOPHOCTH HA PBKOBOICTBOTO

Criopell GhirapckoTo 3aKCHONATEICTBO, PEKOBOACTBOTO CIEB2 /Ia HITOTBS KOHCOMMAMpAH (hHHAHCOB OTYET 3a
BCAka (UHAHCOBA roJuHa, KOUTO Na JaBa BAPHA ¥ HECTHA IPEACTABA 33 (PHHAHCOBOTO CHCTOAHHE HA I'pynata xpM
Kpasi Ha rojIMHaTa, (MHAHCOBOTO i peICTABAHE H NAPHYHHUTE i IOTOLH.

PLKOBOACTBOTO NOTBLPX/IABA, H4¢ ¢ MNpPHIAraN0 TOCHCHOBATENHO ANCKBATHH CUETOBOLHH IOIHTHKH npu
H3IOTEAHETO Ha FOTMINHKA KOHCONMAHpaH duHaHcoB oTdyet kbM 31 mckemppn 2018 . u e HAMPABHWIO Pa3yMHH H
NpeANA3ANBYH OPEleHKH, IPEINCI0KEHAA H NPUOIHSHTEIHN OIEHKH.

PBLKOBOACTBOTO CBUIO NOTBLPXKMABA, Y€ Ce ¢ APHABPKAIO KbM ICHCTBALIHTE CUCTOBOIHH CTAHIAPTH, KaTo
KOHCO/IMAMPAHHAT GHHAHCOB OTHET € H3TOTBEH Ha NPHHIMIA HA ASHCTBALLOTO TIPS ANpUATHE.
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KOHCOJUANPAH FOJAAINEH JOKJAJ 3A AEWHOCTTA
3a rogauara, npukIIEama na 31 AexeMepH 2018 r.

PRKOBOACTEOTO HOCH OTrOROPHOCT 32 HPABHAHOTO BOJCHE Ha CHETOBONHHTS DErMCTPH, 33 LenecnobpasHoTo
YHpaBICHUE Ha aKTHBMTE ¥ 32 MPCANPHEMAHETO HA HEOOXOAMMHUTE MEDKH 32 M30ATBAHE M PasKpHBaHe Ha
€BEHTYAIIHM 3/10YNIOTPEOH M JPYTH HEPEIHOCTH.

»Motofyn EAJ] H3roTES KOHCOMMAMPAH roJHAMeH tuHaHCcOB oTyeT 33 2018 T
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10.04.2019 r,



NEKNAPALMUA
3A KOPMOPATUBHO
YMPABNEHUE




HacToswara Aeknapaliua 3a KOPNOPaTUBHO yApaBAeHHe ce OCHOBABA Ha onpegeneHuTe oT
BrarapckoTo 3aKOHOAATENCTBO NPUHLMNY 1 HOPMK 33 A0BPO KOPROPATHBHO YNpaBAeHME NOCPEaCTEOM
pasnopeabuTe Ha HauMoHanHWA KOAEKC 33 KOPNOPaTHBHO ynpasneHne, TbProBCKKUs 3aKOH, 3aKoHa 33
ny6NM4HO NpeanaraHe Ha LeHHM KHIKa, 3aKoHa 33 CYETOBOALTBOTO, 3aKOHa 3a HE3aBUCUM PUHAHCOB OAUT
W APYT1 33KOHOBM 1 NOA38KOHOBM AKTOBE W MEKAYHAPOAHO NPU3HATH CTaHaapTH.

CTpaTerieckmTe 4eam Ha KOPNOPaTMBHATO yNpasneHue ca:
* nogobpasare HMBOTO Ha MHPOPMALMOHHE OBe3neyeHocT Ha aKLMOHEPUTE M NPO3PaYHOCT;

* NOCTMraHe Ha MpospayHocT W NyBAUMYHOCT Ha npouecKHTe NO NpPeaoccTasaHe Ha MHGOPMaLMA oT
CTpaHa Ha Mpynara;

* OCUrypsBaHe Ha mexaHWsbM 33 A06pO ynpaseHMe Ha fpynata OT cTpaHa Ha ynpaBuTeNHUTE
opraHu u

* BD3MOMHOCT 33 eQEeKTMBEH HaA3op BbPXy YNpaBAeHHETO OT CTpaHa Ha akuMoHepuTe u
PEryJaTOPHUTE OpraHu.

Kato pesynTat or npunaraHe npuHuMnuTe Ha KOPNOPaTMBHOTO ynpasieHue e BanaHCUpaHoTo
B3aUMOAEICTBME MEXAY AKUMOHEPHTE, PHKOBOACTBOTO 1 3aMHTEPECOBaHUTE AnLa,

LleKnapaunsTa 3a KOPNOPATUBHO ynpaeneHue Cb4bpKa & cebe cu:

1. onucaHWe Ha OCHOBHUTE XaPaKTEPUCTHKM Ha CUCTEMUTE 33 BBTPELEH KOHTPON W yNpaB/ieHue Ha
pucka Ha ,MoTobyn” EAL 1 HerosuTe AbluepHu apyxecTsa {TpynaTa) ene Bpb3ka c npoLeca Ha GpuHaHCOBO
OTYMTaHE;

2. nudopmaupna no uner 10, naparpad 1, Byksu "8", "r", "e", "3" 1 "n" or Aupextvea 2004/25/EO Ha
EBponelickuna napnamenT u Ha CbeeTa ot 21 anpun 2004 r. 0THOCHO NPeaNOXeHUATa 33 NOrAbLAHE;

Heknapaumara 3a KOpPMNOPaTMBHO ynpaBaeHMe Ha pynata e noauMHeHa Ha NpUHLMNG ,cnaseat uny
obacHasall”.

MpeameTsT Ha AeMHOCT Ha ApyKecTBaTa B MpynaTa e TbProBUA ¢ aBTOMOBMAM 1 PE3EPBHM YacTH,
aBTOMOGMIIHM [YMU 11 MECA3, CEPBUS M NOAAPbKKE Ha aBTOMOBWAW, THPTOBUA C rOPUBA, KaKTO U BCAKAKBa
APyra AEMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

ApyecTBoTo — malika e Cbe CefanmLLe 1 agpec Ha yRpasneHue:
Penybauka Bvarapus,

rp. Codun, Byn. “Xpuctodop KonymB” Ne 43

Ten.: (+359 2) 489 75 50

e-mail: finance@motobul.com

KbM faTaTa Ha HacTOALLWS AOKNaS, OBLMAT Pa3Mep Ha akUMOHEPHMA KanuTan Ha MpynaTta e & pasmep Ha 3
000 000 /Tpu muanonHa/ nesa, pasnpegeneH B 3 000 000 /Tpu muamoHa/ Bpos HaAWYHW, NOVMEHHK aKLmM,
C MPaBO Ha rnac M ¢ HOMUHanHa CToAHoCT 1 /eann/ nes Beska eana. EaHonuyer cobeTBeHMK Ha KanuTana
Ha APYKECTBOTO ~ Malika ,MoTobyn” EAL e , ABTO KOHMOH" ALl

EMUCHATE LeHHM KHKa Ha [pynaTa He e perncTprpaHa Ha b®6 — Codua A1,

OrpaHudeHne 3a NPexXsbPAAHE Ha aKuMW B YcTasa Ha HpyxecTBoTo - makika He e npeasuaeHo,
KOETO yC/I0BME € CUHXPOHUIMPAHO C AeMCTBALLOTO 3aKOHOAATEACTBO KbM NyBAUYHMUTE Apyecrsa.

CoBCTBEHOCTTa BbPXY HANMMHUTE NOWMEHHW LEHHW KHWKA ce YAOCTOBEPABA NOCPEACTBOM
HANPaBeHUTE BNMCBAHWA BbB BOAGHATa KHUMa Ha aKLMOHepHTE.

|. Fnasa nspea OAWUT U BLTPELLIEH KOHTPO/

MOTOBYN EAL
Hexnapayun 3a koprnopamusuo ynpaenenue



Mpynata uma paspabotena u GpyHKLMOHWMPaWa cUCTema 3a BETPeLWeH KOHTPOA M YNpaBAeHWe Ha
PVICKa, KOATO rapaHTupa MpasUAHOTO MAEHTUOULIMPAHE Ha PUCKOBETE, CBBP3aHU C AGMHOCTTa Ha [pynaTa u
noANoMara epekTUBHOTO UM yrpasneHue, oBesnevasa aaeKBaTHOTO QYHKLUWMOHMPaHE Ha cucTemuTe 3a
OTYETHOCT M Pa3KpUBaHE Ha MHPOPMALMS.

BLTPEWHNAT KOHTPON M YNPaBNEHMETO Ha pUCKa Ca AMHAMMYHM U MTEPATUBHM NPOLECH,
OCBILECTBABAHN OT YNPABUTEAHWTE W HAA30PHUTE OPraHM, Cb3AAAEHM A3 OCHIYPAT Pas’yMHa CTeneH Ha
CHTYPHOCT RO OTHOWEHME Ha NOCTMraHe Ha LeIMTE Ha OpraHM3alMaTa B MOCOKa NOCTUraHe Ha edeKTuBHOCT
W edWMKACHOCT Ha OnepauMmuTe; HAZEKAHOCT Ha $WHaHCOBUTE OTYETYW; CnasBaHe W npunaraHe Ha
CbLUIECTBYBALLWTE 3aKOHOBM W PETYIATOPHM PaMKM.

OCHOBHWTE KOMNOHEHTW Ha CUCTeMaTa 33 BbTpeweH KOHTRO/ Ca:

s Cpepa Ha KoHTpon

*  OLEHKA Ha pHCKa

*  KOHTPO/ Ha OeHHocTMTe

¢ MHOOPMALMA N KOMYHUKaLMs

¢ AeHHOCTM N0 MOHUTOPUHTa

Tesn  KOMNOHEHTW Ca PeJeBAHTHM KbM URMOCTHATA OPraHM3aUMA M KbM OTAENHWTE M HMBA W
NOAPASAGNEHUA, WM OTAENHUTE ONEPALMOHHM EAMHMUM, GYHKLWMN WAKM APYrM HelHK CTPYKTYPHK
ENEMEHTH, KaTO TasK BPB3KaTa e npeacTaseHa vpes ,Kyb Ha COS0™

Cbursenrany
OtyeTHoCT
Onepauun /
=
I
Cpepa Ha koHTpon 3 s
si=
]
RES
$l3|:|2
OueHKa Ha picka g 5 Ile
m|d)o
s{mls
AETH
KoHtpon Ha peiiHoctuTe 5l a
elEle
8 =]
H
UHbOoprauis n KOMYHUKaLMA s /
AefHOCTH No MORUTOpPKMHTA

1 COS0 - BA30BA KOHLUENUWA 3A BbTPELWEH KOHTPON
MOTOBY/T1EAA
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OcHoBHWTE XdpaKTEPUCTUKK Ha CMCTemaTa 33 BuTpeweH KOHTPOoA Ca 0506U_LEHVI B CnedHaTa cxema’:
g MpuHUMNY |
AHI@KUMEHTW 33 MOYTEHOCT M €TUUHM LIEHHOCTH,
HesaBucumocT Ha KopnopaTMBHOTO pLKOBOCTED.
CTPYKTYPH, BEPUIM Ha OTUUTAHE, BABCTM U OTFOBOPHOCTY.
Mpuenuua, pasemsa 1 3ambpiKa KOMAETEHTHHM X0pa.
XOpaTa HOCAT OTFOBOPHOCT 33 BLTPEWHNS KOHTPON.,

.

— = —
FUECRTRNES

KomnoHeHTH

Cpena Ha Kompof‘ _ B Onpepennne Ha acHu yeaw.

WpenTruduumpare Ha pucka 3a nocTUraHe Ha LeauTe.
PasrnemaaHe Ha Bb3MOKHOCTMTE 33 M3MAMM,

OueHKa Ha pucka

om N

MAeHTHOMLMPEHE K aHANU3 HA SHAYMMM USMEHEHMA..

Kontpon Ha geiinoctaTe ot el e
_ ) i 10. Cenaktnpane v passuBaHe Ha KOHTROAHK geliHoCT!.

11. CenekrupaHe u passuBane Ha UT KOHTPOM.

HHdJopMal.lml ¥ HOMYHUKALUA 12, Kc_)_l_-nponn, sp_s.e,f:.l,em upes nOJIMTHKH 7] r!p.ouvge.pu_. |

Oetivoctn no MOHWTOPMHT 13. Npuaobusane, TEHEPUPaHe 1 U3NoA3BaHe Ha KauecTBEHa MHGOPMaLMs.
T i 14. BvipeweH obmeH Ha wrdopmaLma 3a BbTPeLIMUA KOHTPOA.

\-,‘ 15. BuHwen o6meH Ma uHbopmauma 3a BbTPELIHUA KOHTPON.

A 16, W3BbplIBaHe Ha TeryLWM N/uaM CaMOCTOATENHN OLEHKN.
| 17. OueHKa 1 KOMYHUKMPAKHE 33 NPOMYCKUTE BLB BbTPEIUHWA KOHTROA.

EAHa OT ocHOBHUTE LleAW Ha BrBEAEHATA CHCTEMATS 33 BBTPELLEH KOHTPON M YNPaBAeHMe Ha pUCKa
€ A3 noanomara MEHWAKMBHTA M APYIU 338UHTEPECOBAaHW CTpaHu NPU OUEHKa HAgEemAHOCTTa Ha
$1HaHCOBUTE OTYeTH Ha MpynaTa.

FOOUWIHUAT KOHCONMANPAH PUHEHCOB aTueT [pynaTa Noanexu Ha He3aBUCUM GUHAHCOB OAMT, KaTo
NO TO3M Ha4MH C& NOCTUra OBEKTUBHO BBHLIHO MHEHUe 33 Ha4WHa, Mo KOWTO NOCNeAHWAT & M3rOTBEH U
NpeAcTaseH. [pynata waroTes W NoAgbPHKa CHETOBOAHATA €W OTYETHOCT B CHOTBETCTBME C
MexayHapoaHuTe cTaHgapTy 3a $uHaHCoBO oTuMTaHe (MCPO).

CeBETBT Ha AMPEKTOPUTE Ha 4PYKECTBOTO - Malika e Cb3AaN BCUYKM HEOBXOAWMMK YCNOBWA 33
8PEKTUBHO U3MbAHEHWE Ha 334bMKEHWATE HA PEMCTPUPAHIA OANTOR/OANTOPCKO NPeanpUaTHe B Npoueca
Ha N3BBPIBAHE Ha BCUYKM HEOBXOAMMM MPOLEAYPH, ONPEeaeaeH OT 3aKoHa 33 HE3ABUCHMMA PUHAHCOB
04T 1 MexayHapogHUTe CTaHAAPTW 33 OMT, Bb3 OCHOBA HA KOUTO MOraT 03 M3pasaT He3aBMCMMO
OAMTOPCKO MHEHWE OTHOCHO AOCTOBEPHOTO MPEeACTaBAHE BbB BCUUKW ACMEKTH Ha CbLIECTBEHOCT BbB
$nHaHCcoBMTE OTUeTH Ha MpynaTa.

C orned obesnevasaqe edextveHocTTa Ha paboTata Ha PEFUCTRUPaHMA OAMTOP Ha [pynata,
CoBETBLT Ha AUPEKTOPUTE Ha APYKECTBOTO - Malika paspaboTit v npre Mepku 3a ocuryprBaHe edeKTHBHOTO
VSMTLAHEHME Ha 3aAL/IKEHMATE Ha OAMTOPUTE Ha [PynaTa Bb3 GCHOBA Ha MSMCKBAHWATA H3 3aKoHa 33
HE3ABUCUMMA PUHAHCOB OAMT.

He3aBucUMUAT duHaHCoBMAT oauT obxsawa NPOUEAYPW 338 NOCTUraHe Ha pPasymHa CTeneH Ha
CUTYPHOCT:

* 3d CNa3BaHe NPWHUMNKTE Ha CHETOBOACTBOTO ChrIACHO NPUAOKIMMATA CYETOBOOHR 6633,‘

2 Mogen »BbTpelleH KoHTpon — WHTErpupaxa pamka“, COSO
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* AOKOAKC CYETOBOZHATA NOSUTUKA Ha OQMUTUPAHOTO NPeLPHATUE e uenecbobpasHa 3a HerosaTa
AEMHOCT M & CbBMECTUME C MPUACKUMATE CYeETOBOAHA Basa M CYETOBOAHWTE MOJMTUKM, M3NOA3BAHM B
CbOTBETHMA OTPACHA;

* 3@ NOCAedOBATEAHOCTTa Ha NPWNAraHeTo Ha onoBecTeHaTa CYETOBOAHA NOAWTMKE CbrAacHO
NPUAOKNMETE CHETOBOAHA Basa;

* 33 eeKTUBHOCTTa Ha CUCTemaTa Ha BBTPEWHNA KOHTPO/, OFpaHW4eHa 40 NOCTUraHE LEuTe Ha
0auTa;

* 3aMpoueca Ha CYETOBOAHOTO NPUKNIOHBAHE U U3TOTBAHETO Ha BUHAHCOBMS OTYET;

* 33 AOCTOBEPHOCTTa M Heobxogumata sa noTpeburenure OBXBATHOCT Ha npeacraseHata M
OMOBECTEHa BbB GUHAHCOBUA OTYET MHOPMALMS ChrAACHO APWIOKMMATE CHETOBOAHA Basa.

* 353 CLOTBETCTBUETO MEMAY MHGOPMALMATA BbB PUHAHCOBMA OTYET 1 Tasu B 40KNaaa 3a AeMHOCTTa
Ha PLROBOACTBOTO Ha OAWUTMPAHOTO NPEANPUATUE, KAKTO M BCAKA APYra MHPOPMALMS, KOATG OPraHUTE Ha
YNPABAGHUE Ha NPEARPUATUETO NPEAOCTABAT 3384HO C OAUTUPAHA ¢MHaHCOB oTYeT.

bes na ce sacAraT M3MCKBaHWMATa 33 AOKNaZBaHE MO 3aKOHA 33 HE3aBUCMMMA UHAHCOB OAWT U
Pernament (EC) Ne 537/2014, o6xsaTuT Ha PUHAHCOBMA OAUT He BKAIOYBA 3pasABaHe Ha CUIypHocT
OTHOCHO 6bAeiliaTa MMSHECNoCOBHOCT Ha OAMTUPAHOTO NPEANpUATME, HUTO 33 edeKTMBHOCTTa Wau
ePUKaCHOCTTa, C KOMTO PLKOBOACTEOTO Ha OAUTMPAHOTO NPEeANPUATHE € YNPaBAABANO WA WE ynpaBsea
ASNHOCTTa Ha NPeANPUATUETO.

Mpy NpeanoxennaTa 3a usbop Ha BLHWeEH OAWTOP Ha pynata e npunaraH POTALMOHEH MPHHLMN
CBIIACHO NPENOPLRUTE Ha HaUMOHaAHNA KOARKC 33 KOPNOPATHUBHO yrnpasneHue.

Ha 16.01.2019 r., c peweHue Ha EAHO/MYHKMA COBCTBEHMK HA KanWTana Ha ~Motrobyn” EAfl — ,ABTO
tOHuMoH" Afl, e w3bpaH oAUTEH KOMWTET Ha APYHECTBOTO - MaiKka, KOMTO Aa oCWrypasa Hag3op Ha
AefHOCTUTE NO BbTPeleH oauT M A3 CNefn 33 UAAOCTHUTE B3AUMOOTHOWEHMA C BBHWHMA OAMTOP,
BRAIOYMTENHO ECTECTBOTO Ha HECBbLP3aHU C oauTa yeayry, NPeAOCTasAHKM OT oAWTOpa Ha [pynara.
OAUTHUAT KOMWTET Ha APYKECTBOTO - Malika € & cnefHnA cecTas: AceH AceHos, Pocuua MeHuera W Mea
Haymoega.

Il. Thasa eTopa uHbopmaLun no uneH 10, naparpad 1, 6yxkeun "s", "', "e", "3" y "y"
oT fiupektuea 2004/25/E0

APyKecTBOTO - Mailka Mma eQHOCTENEHHa CHUCTEME 33 ynpasneHve u ce ynpasnasa oT CbBET Ha
AVPEKTOPUTE B 3 1NeHeH CbCTaB, KaTo Ce NPeacTas/aBa npeg Tpertu JMUa oF UsnbanuTenHuTe aupekTopu
Wn MPOKYpUCTa Ha APYKECTBOTO,

CbBETLT Ha AMPEKTOPUTE NPEAOCTaBA uHbOopmauma no vneH 10, naparpad 1, Bykeu "B", "r", "e", "3"
n"n" ot Qupektuea 2004/25/EO Ha Esponebickua napnameHT u Ha CbseTa oT 21 anpua 2004 r. oTHocHO
NPea/IOMEHNATE 33 NOrAbLLAHE;

Nap.1, 6“8" | 3mauvmu npexm uau KocseHm aKUMOHEPHW | Tpynata He NpUTEXaBa NPEKU UAM KOCBEHM
YHACTUA (BKNKOYMUTEAHO KOCBEHM aKLMOHEPHM yyacTus.

AKLMOHEPHM YYaACTHUA YPE3 NMpaMMOanHK
CTRYKTYPU M KPBCTOCAHW aKLIMOHEPHM
Y4aCTMA) NO CMMCBHAA Ha YneH 85 ot

Oupektiea 2001/34/E0.
Nap.1, 6 | Npurexatenure Ha BoYKK UEHHMN KHMKA AKUMWUTE OT KanuTa a Ha ApyKecTBOTo —
CbC CNELMaNtHM NPaBa Ha KOHTPOA U Maiika He AaBaT CNeLManHK NpaBa Ha cBoMTe
OMWCaHKMe Ha Tesk NpaBa npuTexaTenn. Te moraT 4a y4acrTeaT B
YNpasneHuneTo, 4pes peluasaHe BbNPOCK OT
KoMneTeHTHOCTTa Ha OCA, gasar npaso Ha
AMBUAEHT U AUKBUAAUMOHEH dgA,
Nap.1, 6“e” | Bewdkm orpanvuenns Bbpxy NpasaTa Ha Hama orpaHuueHws Bbpxy npasaTa Ha raac.

MOTOBY/1 EALl
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FNac, KaTO HANPUMEP OFPaHUYEHUN BHPXY
NpaBarta Ha r1ac Ha NPUTEMATENNTE Ha
onpeAeneH NpoueHT nam 6poi rnacose,
KpaliHu cpokoBe 3a ynpaxHaBaHe Ha npa-
BaTa Ha rnac N1 CUCTEMM, NOCPEACTBOM
KOWUTO Ypes CbTPYOHWHECTBO C APYMHEeCcTBO-
TO GMHaHCOBWTE Npasa, NPeaoCTaBeHM Ha
LEHHMTE KHUKa, Ca OTAENEeHM OT NpuTe-
*KABAHETO HA UEHHWTE KHWXKa;

Map.1, 6“3" | Mpasunata, c kouto ce peryanpa | lMpaeunata, c KOWTO c& peryavpa HasHaua-
HA3H34aBaHETO MMM CMAHATA Ha YNeHOBE | BaHETO MM CMAHATA Ha YUNeHOoBe Ha CbBeTa Ha
Ha CbBETA W BHACAHETO HA WM3MEHEHWA B | AMPEKTOPMTE W BHACAHETO Ha M3IMEHEHMA B
YHPEANTENHWA AOTOBOP YYPeaUTENHMA JOTOBOP Ca OnpeseneHu B
YCTpONCTBEHUTE aKTOBE Ha [PYMKECTBOTO —
Maiika, npueTWTe npasuaa 3a pabota Ha

CbBETE HAa AMPEKTOPUTE.
Nap.1, 61" | MpasomowwsTa Ha YneHoBeTe Ha cheeTa, U MNpasomolumATa Ha YneHoseTe Ha CbBETA Ha

no-cneunanHo npasoTo 43 Ce emuTipar
WK narynyeaT obpaTHO aKLmuK;

AVPEKTOPUTE Ca YPEeOEHN B YCTpOoMCTBEHWUTE
aKTOBE Ha APYIKECTBOTO - MaliKa M nNpueTuTe

npagunata 3a paboTa Ha Coeera Ha
OUpeKTopUTE.

Mpynata uma paspaboTeHa n GYHKUMOHMPaLLE CCTEMa 33 YNpaBeHue Ha PUCKa W BLTPELIEH OAMT,
KaKTO W OCUTYPEHO UHTETPMPaHO GYHKUMOHMPAHE Ha CUCTEMMTE 33 CYETOBOACTBO U GUHAHCOBA OTYETHOCT.

3a BCWYKM 33cefaHna Ha CbBETa Ha AMPEKTOPUTE Ce BOAAT MPOTOKOM, KOMTO Cce noanwcear oT
MPOTOKONHMK WM BCHYKM NMPUCHCTBALLM YEHOBE, KaTo ce oTBeNA3Ba KaK e rfacyBan BCEKM OT TAX MO
PasTNeKAaHUTE BBMNPOCK. B3emaHeTo Ha pelleHia Ha CbBeTa Ha gupexTopuTe e cbobpasHo pasnopeabute
Ha YCTPONCTBEHUTE aKTOBE Ha APYMECTBOTO.

3a cBOATa AEMHOCT CLBETHLT Ha AMPEKTOPUTE M3FOTBAT OTYET 33 YNPaBAEHWETO W rOAWLLIEH AOKAAA,
38 /IEMHOCTTA, KOMTO Ce NPEACTABAT W C& NPMEMAT OT EAHONMUHMA COBCTBEHMK Ha KaNMTaNA.

lpes oT4ETHWA nepuon He ca M3BBLPLIBAHM NPOMEHW B CbCTasa Ha CbBeTa Ha AMPEKTOpMTE Ha
~MoTobyn® EAfl. CbBeTHT Ha AHMPEKTOPUTE Ha OPYMECTBOTO - MalKa € B CbCTAB KakTo cnhensa: MuneH
ACEHOB XPUCTOB — M3NbAHUTENIEH AnpexTop, leopru Hukonaes demupes — ManbaHuTeNeH ONPEKTOP M
AceH Emanynnos AceHos — Mpeacegaten Ha CheeTa Ha AUpeKTopuTe,

I, NMrpopmaums no un. 100K, an. 8, 1.6 0T 3akoHa 3a nyBAMYHO NpeaiaraHe Ha LIEHHW KHIKA

pynata He e u3roTeuia M 0gobpMAa NOAWTUKA Ha MHOroobpasme Mo OTHOIWEHWE Ha ynpasuTenHuTe W
HA/ASOPHUTE Opraku, HO Ha NPaKTWKa npu M3bopa Ha YNeHoBETE Ha OpraHWTe Ha ynpaeneHue He ce
BbBEMAAT OrPaHN4EHUA OTHOCTHO BB3PACT, MO/, HaUMOHANHOCT W oBpasosakme. Bogewm dakTopu ca
KBANMPUKALMA, YNPABACGHCKU YMEHWA, KOMNETEHTHOCT, npodecuoHaneH onuT B AageHata chepa Ha
AAHOCT 1 apyru.

M

/W3mbaH %@nekt.,ﬂ,m
MOTOBYR EA.E!
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HLB)BULGARIA

JIOKJIAJI HA HE3ABUCUMHSA OJUTOP
J0 AKIIUOHEPUTE HA
MOTOBYJI EAJ]

JlokJ1aJ 0THOCHO 0JMTA HA KOHCOJAUIUPaHHs PUHAHCOR OTYET
MHenne

Hue U3BbpIIMXME OOUT HA KOHCOMMIUpaHuA ¢uHaHcoB oTdeT Ha MOTOBYJ EAJ u neroBute
abwepnu Apywectsa ([pymarta“), cbAbpiall KOHCOJMAMPAHMA OT9eT 3a QHUHaHCOBOTO
cperosinve KbM 31 gexemepu 2018 r. ¥ KOHCOJNMAMpAHMH OTYET 3a BCeOOXBaTHMA AOXOJ,
KOHCOJIMJUPAHHA OTHET 3a HPOMEHHTE B COGCTBEHHA KalWTaj H KOHCOJIWJAUPAHUs OTHeT 3a
NApUYHHTE MOTOLM 33 TOAMHATE, 3aBbpLIBAIA HAa Tasd JaTa, KaKTO M IOSCHUTEJHHTE
IPHIOKEHUS K'bM KOHCOMHAMpaHud GHUHAHCOB OTYET, ChAbPXKAIM 1 06061eH0 O0BeCTABaHE
Ha CbUECTBEHUTE CIETOBOJHHU NOJUTHKH.

I[lo Halle MHEHME, IPHI0KEHUAT KOHCOMUAUPAH GHHAHCOB 0TYeT NpeJicTaBsa JOCTOBEPHO, BbB
BCUYKM CbIIECTBEHM acleKTH, KOHCOMMAMpPaHoTo GUHAHCOBO ChcTOAHHe Ha ['pynmara keM 31
JaekeMBpH 2018 1. ¥ HelHMTe KOHCOJMAWPaHW (QUHAHCOBM pesyiTaTh OT JAeHHOCTTa W
KOHCOIMAMPAHUTE TapHYHY [IOTOLM 33 roAMHATA, 3aRbpIIBAlla Ha TasH /IaTa, B CbOTBETCTBHE ¢
MexayHapoAHUTE cTaHgapTH 3a GuHaHCeBO oTuMTaHe (MCPO0), npueru oT EBponefickus cbio3
(EC).

Bazsa 3a n3pasABaHe Ha MHEHHE

Hue us3swbpmuxMe Hamwyd OOUT B ChOTBETCTBHE ¢ MexAyHApoJHHUTE OJHTOPCKH CTaHAAPTH
(MOC). Hamure 0TTOBOPHOCTH CBIJIACHO Te3H CTaH/APTH Ca ONUCAHY JIOITBJHUTENHO B paszesa
OT HalMs Aoxaaf OmzogopHocmu Ha cdumopd 3d 0dUMa HA KOHCOAUQUPAHUA HUHAHCO8 OmHem.
Hue cMe HesasucuMH oT [pynarta B cboTBeTCTBHe ¢ ETMYHHA KoZekc Ha npodecHoHAIHHTE
CYeTOBOMTENM Ha CbBETa 3a MEXAYHAPO/IHH CTaHAAPTH 110 €THKA 3a cyeTosoAuTenH (Kojerca
Ha CMCEC), 3aefHO ¢ eTHYHHTE W3MCKBAaHMA HAa 3aKOHa 33 He3aBUCUMHA QUHAHCOB OZUT
(3H®O), npuaoXkdMH 110 OTHOLIEHME Ha HAllWA OJUT Ha KOHCOMUJMpaHus GHHAHCOB OTYET B
BbJarapus, KaTo HUe H3I'BJHMXME M HallMTe JPYr¥ €THYHM OTrOBOPHOCTH B CBHOTBETCTBHE C
wauckBanuATa Ha 3HPO u Kogexca na CMCEC. Hue cunTaMe, ye OAMTOPCKHUTE AOKA3aTEICTBA,
[10J/Iy4€HE OT Hac, Ca JOCTATHYHM M YMECTHH, 3a [Ia OCUTYPAT Ga3a 3a HAILEeTo MHEeHHe.

Kn1040BH 0AHTOPCKH BBINOCH

KJ1040BM OZMTOPCKH BBUPOCH Ca Te3d BBLIPOCH, KOWTO ChLJIACHO HamlaTa npodecuoHaaHa
TIpelienKa ca 6UJIH ¢ Hal-ToJAMA 3HAYUMOCT NPH 0/MTa Ha KOHCOJUAUPaHUA GUHAHCOB OTIET 33
TeKylus nepuoi. Te3n BbIPOCH €a pasrilefjadd KaTo JacT OT HAIUWA OFUT Ha KOHCOJIMAUPAHS
$UHAHCOB OTYET KATO IiAJI0 ¥ POPMHUpAHETO Ha HaIleTO MHEHHME OTHOCHO Hero, KaTo Hue He
npeJocTaBsaMe OT/IeIHO MHEHHE OTHOCHO Te3U BhIIPOCH.
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IIspBOHAYAANA OOeHKa B KiaacMpuKanuad Ha PUHAHCOBUTE AKTHBH, ONpeje/IIHETO Ha
TAXHATA 06€3eHKATA, BKIIOUKHTEIHO Ipexoga KbM MCPO0 9 ,duHaHCOBH HHCTPYMEHTH "

MC®0 9 ‘PunancoBy uHcTpyMedTH' (MC@O 9) Biese B cHJAa 3a FOAUIUIHH OTYETHU MEPHOMH,
3amodpaily Ha Mau caep 1 aayapu 2018 r. MCPO 9 e HOB M KOMIUVIEKCEH CUETOBOJEH (TAHAAPT,
KOWTO M3HCKBA 3HAYMTENHA MNpeleHKa U THJIKYBAHe NPH NpuiaraHeTo My. EQekTsT oT
npunarageto Ha MC®O 9 TpaGea ga Obae onoBecTeHo cropef pasmopendute Ha MCC 8
‘CueToBOAHA TOJIUTHKA, IPOMEHU B CETOBOJHUTE IPUBIH3UTENHH OLleHKH U rpeliky’. MMadKku
npefsuf edexTa 0T TO3H HOB CYETOBOAEH CTaHAAPT BBPXY HadalHMTE cajja Ha O0T4eTa 3a
{uHanCcoBOTO cbCTOsAHKMe Ha 1 auyapu 2018 r. m w3bpaHuTe CYETOBOJHH IOJHTHKH H
JAONYCKAaHUS, B3E€TH OT PhKOBOACTBOTO NpH mpuiaraHeto Ha MCDO 9 ot 1 anyapu 2018 r,, Hue
OIpeeMXMe TO3H BBIIPOC KATO KAYOB ¢HTOPCKH BBIIPOC 33 HAIIAA OAMT.

Besnexxa 3. ,ChIeCTBEHM CYETOBOAHHN NPEIeHKH, PUOIU3UTENHE OLUEHKH H IIpe/TOI0KeHHA",
2.3. (1) ,PUHAHCOBU MHCTPYMEHTH, ChIVIACHO CHETOBOJHA [I0JHUTHKA, TpHaIckuMa oT 01 sHyapu
2018 r." k¥pM KOHCOMHAUPAHUA (HHAHCOB OTYET MPeACTaBAT MHGOpMAaLHsa OTHOCHO [pHEeTaTa
ot [pynara cueTOBOAHA NOMWTHKA K OIlEHKATa Ha KPeJHUTHHATE 3arybu Ha $HHAHCOBUTE aKTHRU
kbM 31 nexemspu 2018 1.

Benexxa 2.2. ,JIpoMsiHA B CUETOBOAHUTE NOJHWTHKM H ONOBECTABAaHE" KbM KOHCOJHJHPAHWA
¢uHaHCOB 0TYeT npefcTaa HHGOPMaLKA OTHOCHO edeKTa BbPXY HaYyalHKTE cajija Ha 0TYeTd
3a QMHAHCOBOTO ChCTOAHHKE Ha 1 sinyapw 2018 r. ot npueMaHerTo Ha MCQO 9 ot I'pynara.

K/040B 0AUTOPCKH BBIIPOC | Kak TO3M KI040B OJUTOPCKH BLIPOC Genne

| azpecupan upy IpoBeJeHuA 0T HAC OJJUT

Hue ce poxycupaxme BBPXY Tasu obiaact, TeH | HamnTe OJHTOPCKM MpoLeAypH, BKIIOYBAT,

KaTo: Haped C APYTH H CJIeJHHTE NpOLeSypH:
a) PbKOBOACTBOTO M3BLPIIBa 3HAYUTEJHH e [IpoBepuxme OusHec Mofefa Ha
MpeLeHKy, KaTo U3NoJ3Ba  CyOeKTHBHH Ppynata mo oTHOWeHHe Ha OligHKaTa
NPEANOAOXKEHH] M JONYCKaHHA  OTHOCHO 33 BcAka Kareropus $HHAHCOBH
I'LpBOHAYaJHaTa KJIacH{UKanud Ha aKTHBH;
dUHAHCOBHTE AKTHBH CIOpef pasnopeadure o TlpobepuxMe U OneHWXMe HOBAaTA
na MCPO 9;

METOAOJIOTHA 3a  OIpefdesjsHe Ha
6) npoueckT Ha ONpeAe/sHEe Ha 0YaKBAaHUTE 06eslneHKara, Gazupana Ha
KpeauTHH 3ary614 npepnogara MHOMXeCTBO 04YaKBAHHTE KPeAHMTHH 3ary614, KaKTo
InpeneHKH M I0-BHCOKO HUBO Ha HECHIYpPHOCT H 34 Kﬂacmbm{auuﬂ'ra M OlleéHKaTa Ha
H CyﬁeKTI/IBHOCT IpH NPOTHO3HHTE d)I/IHaHCOBI/ITE aKTHBH, C ULejdg JAa
AONYCKaHMA 3a TOBa Kora M KOJIKO JAa ce YCTaHOBHM ClIa3BaHe Ha H3UCKBAHUATA
NpH3Hae o0e3leHKa Ha KpeiMTH, KaKTo H Ha MCDO 9;
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QlIeHABaHe pasMepa Ha OMaKBaHWTe KpeJMTHH
3aryom;

B) OHHAHCORHTE AKTHBU dopmMupaT
3HAYWTEAHA YacT OT aKTHBUTe HA [pynara
(88%), pbaauzamu Ha 14,407 xua. as. Kpm 31
mexeMBpH 2018,

BbB BpBb3Ka C HM3JMKEHOTO IIO-TOpe, HHe
ONpefeNXMe TO3H BBIPOC KaTCo KJINY0B
OZHTOPCKY BBIPOC 33 HAIMA OJUT.

Knr4yoBuTe mNpoMeHH, MNOpOM3THYAMM  OT
npueMaHeTo Ha MCPO 9 ot 1 sHyapn 2018 r.
3a I'pymara ca cBbp3aHH C:

a) M3YMCAABAHETO HA KpEeAMTHHTE 3arybu Ha
OHHAHCOBHUTE aAKTHBM, KOUTO Beye (e
OTIpe/le/IAT Bb3 OCHOBA HA OYaKBaHUTE 3aryoH,
a HE HA HCTOPUYECKH NOHEeCeHUTe 3ary6u;

6) ThpPBOHAYAJHATA OLEHKa W KaacHPHKaLMs
Ha QHUHAHCOBHUTE aKTHBU.

B /lombJHEHHE HuEe OIpeJefUXMe NPeXOAbT
keM MCOPO 9 © u3sucKBaHuATa 34
OIIOBECTSIBAHE 33 KJIIOYOB OJUTOPCKH BBIPOC,
TBit kaTo [pynara e paspaboTuao HOBH
MOJEIH 33 U3UMCIABaHe Ha 06e3leHKUTEe Ha
(UHAHCOBK AKTHUBH, NIPH KOMTO (e H3HCKBA
IpH/JaraHe Ha TpeneHKH B MHOIC 3HAYHMH
06J1IaCTH, U MO-CMELWaJHO N0 OTHOIIEHHe Ha
HM3YHCJAEHHETO Ha O0YaKBaHWUTE KpeSHUTHH
zaryou (expected credit losses).

MMonyyrxMe pasfupaHe M OLleHUXMe
pasyMHOCTTA Ha OCHOBHHTE
pesyaTaTH, U3YHUCAeHH OT MOJERHTE,
KaKT0 M KIKYOBUTE TMpeleHKd §
MOMYyCKaHWA, H3MO0JI3BaHH 0T
PBKOBOJICTBOTO [IPH IPUJIAraHeTO HM;

3a H3BaJIKa oT ChIIECTBEHU
€KCII03UIKHHU NMpOBCPHXME
1enechoGpa3ZHOCTTa Ha ONpeAe/IAHETO
H4 eKCNO3KUMATA IPH HEUSHbJHEHUe,
TIpOBEpUXME U34YHC/IeHHETO Ha
BEPOSATHOCTTA OT HeusnbaHeHHe (PD),
M3I0J3BAHA NpH HIYHUIEHUATA Ha
OYAKBAHWTe KpeAuTHH 3aryou (ECL);

Hue u3pbpIIHxMe Iperae] 3a I'bJHOTA
W aJeKBaTHOCT Ha OINOBECTABaHHATA
BbB (HMHAHCOBHA OTYET II0 OTHOIIEHHE
Ha ($UHaHCOBUTE AKTUEBH,
BIJIIOMHTENHO eQekTa oT npexoja Ha 1
auyapy 2018 r, 3a ja onpefennM Janu
TE €a B CBOTBETCTBUE € U3UCKBAHUATA
Ha MCD(09.

JApyru BBIpOCH

Koncomuanpanusat ¢uuancos otdyer Ha MOTOBYJl EAJl sa rogunata, sagbpmBsama Ha 31
nexkemBpu 2018 T, e IThPBH KOHCOMUAKPaH QUHAHCOB 0TYeT 32 I'pymara.

Jipyra HHOpMAanUA, paidavyHa OT KOHCOJAMAMpAHHA (HHAHCOB OTYET H OAUTOPCKHUSA

AOKJIad BbpPXY HEro

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHbopMauusd. Jipyrara nndgopMallus ce CbCTOK
OT KOHCOJMWJAUpaH A0KIaj 3a AefHOCTTa, B T.4. ACK/JApaLUA 3a KOPNOPAaTHBHO yNpaBjieHHe U
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KOHCOAUAHpaHa HeQHHAHCOBA AeKAapallks, U3rOTBEHH OT PBKOBCGLCTBOTO CBIVIAcHO [aBa
ceiMa OT 3aKoHa 3a CYETOBOJCTBOTO, HO HEe BKJOUBA KOHCOIHMAHPAHHMA (QHWHAHCOB OTYET U
HALIUA OJUTOPCKH AOKJIAA, BbPXY HEro, KOATC IONYIMXMe NIpeAu JaTaTa Ha Hallua OJUTOPCKH
AOKJIam,

HameTo MHeHMe OTHOCHO KOHCOIMAMPAHUA (HHAHCOB OTYET He 06xXBalla ApyraTa RHpopMania
1 HUe He U3pa3sBaMe KaKBaTo U Aa € ¢opMa Ha 3aK/IKUYeHUE 33 CUTYPHOCT OTHOCHO Hedl, OCBEH
aKo He € H3PUYHO I0COYeHO B JOKJAaZa HU K JI0 CTENEHTA, A0 KOSATO e MOCOUeHO.

BbE BpBb3Ka ¢ HallKMS OAMT Ha KOHCOMMAWpPaHHs QHHAHCOB OTYET, HalaTa OTTOBOPHOCT ce
CbCTOH B TOBA Aa NpOYeTeM LpyraTa HHpOpMaL|a M MO TO3W HaYMH Ja OpeleHuM Jajd Ta3d
Apyra MHGOpMalils e B ChIeCTBEeHO HEChOTBETCTBHE C KOHCOMMJUPAHUA GUHAHCOB OTYET MK C
HaIlUTe TO3HAHUA, IPUAOGUTH 10 BpEME HA OFUTA, WK 10 LPYT HAUHH M3TAEXKA Ja ChAbpHKa
CBIIECTBEHO HENPABHIHO JOK/IaBAHE.

B cay4ail e na 6aszaTa Ha paboTaTa, KOATO CMe H3BBPHIMIN, HHE JIOCTUTHEM [0 3aKAl0YeHHe, Ye
£ HaJIMIE ChIECTREHO HENPABHIHO LOKAALBAHE B Ta3H Apyra MHGOpMAaUKA, OT HAC Ce M3HUCKBa
fia OKAaABaMe TO3H PaKT.

HsamaMe KaKBo Aa AOKIAJBAME B TOBA OTHOILIEHHE,

OTroBOpHOCTH HAa PBLKOBOACTBOTO M JIMIATA, HATOBApeHW ¢ OGINO0 YHpABJEHHE 33
KOHCOJUAHPAHUA PHHAHCOB OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO H JOCTOBEPHOTC NpeACTaBiIHEe Ha TO3H
KOHCONMAMPaH QHUHAHCOB 0TYeT B choTBeTCcTBHe ¢ MCDO, mpunoxumy B EC 1 3a Taxasa cucTeMa
3a BBTPENIeH KOHTPOJ, KaKBATO PbKOBOACTBOTO ONpe/ens KaTo HeoBX0AUMa 33 OCUTypABaHe
U3TOTBAHETO Ha KOHCOMUAUPAHHTE (QUHAHCOBY OTHETH, KOMTO He CBLADPKAT CLULeCTBEHH
HeNpaBUJIHK OTYMTAHHSA, HE3ABHMCUMO Ja JB/IKANIM Ce Ha M3MaAMa KJIH TPellKa.

[IpH M3roTBAHE Ha KOHCOJAMJMPaHUf (UHAHCOB OTYET PBLKOBOLCTBOTC HOCH OTTOBOPHOCT 33
olleHABaHe cmocobHocTTa Ha [pymaTta Ja DpoAbLJoKY Ja (YHKUHOHMpPA KaTo AeidcTBalllo
NpeJIpHsATHE, ONOBECTABANKH, KOIdTO TOBAa € M[PUJIMKHMO, BBIPOCH, CBbP3aHH ¢
MPEAINONOKEHNETO 3a JeHCTBAI0 TNpeANpHATHE M W3N0J3BalHKU CYeTOBOAHATA 0Gaza Ha
OCHOBaTa Ha MPEeANOJNOKEeHHETO 3a AeHCTRAII0 NMPeANpPHUATHe, OCBEH aK0 PhbKOBOJACTBOTO HE
Bb3HaMepABa A3 AUKBMAHpa [pynara wiM ja peycTaHOBH AeHHocTTa Ha I'pynara, Mau ako
P'BKOBO/ICTBOTO Ha IPaKTHKA HAMA ApYyTa aATepHATHBA, 0CBEH Jd IOCTBIN 110 TO3H HaYHH.

JlunaTta, HATOBAPEHH ¢ 06O YIpaBJIeHHe, HOCAT OTTOBOPHOCT 33 OCBILECTBABAaHETO Ha HaA30p
HaJ npoueca 1o $MHAHCOBO oTYuTaHe Ha ['pymara.

OTroBOPHOCTH Ha OJAUTOPA 32 OJUTA HA KOHCO/THAKPAHAS PMHAHCOB OTYET

Hamure el c¢a [Aga TOJYYHM pPa3yMHa C(TelleH Ha CHIYPHOCT OTHOCHO ToOBa JddJlH
KOHCOMUAHPAHHUAT Cl)PlHaHCOB OTHCT Karo 0AA0 HE€ CbALPKE CLINECTBCHH HCIPAaBHJIHH
OTYHMTAHMA, HE3aBUCHMO JaJIH JbJIKAIIH C€ Ha H3MaMa HJH TpelmKa, M Aa usgajeM OJUTOPCKH
HAOKJIaA, KOUTO Jd BKJAHYBa4 HAIeTO OAHTOPCKO MHCHHE. PHBYMHEITB. CTelleH Ha CHIYpHOCT €
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BHCOKA CTeNeH Ha CHTYPHOCT, HO He e rapaHilug, Ye O4uT, H3BbpIleH B ¢hoTBeTcTBHE ¢ MOC,
BUHArM L@ DasKpHUBa CBUIECTBEHO HelpaBWIHO OTYHTAHE, KOTAaTO TaKoBa CblIeCTBYBA.
HenpaBHM/HHM OTYATAHKWA MOraT fa BB3IHMKHAT B PE3yATaT Ha M3MaMa WM IpelliKka ¥ ce CYHTaT
33 CBIECTBEHH, ako §H MOTJ0 pa3yMHO Ja ce 04aksa, de Te, CAMOCTOATEJHO HIH KaTo
CBHBKYIHOCT, OMXa MODVIM J3 OKaKAT BJAHAHMEC BbPXy HMKOHOMHYECKMTE pPeIIeHUs Ha
NOTpeGUTEeNNUTE, B3eMaHH Bb3 OCHOBA Ha TO3HM KOHCOJMAMPaH PUHAHCOB OTYET.

Kato gact ot ogura B ceotrBercTBue ¢ MOC, Hue Manoi3saMe npodecHoHanHa NpelieHKa M
3arrazsame npodecHoHaNeH CKeNTHIM3BM 10 BpeMe Ha 1ejiHs 041 T, HHe cbino Taka:

— ugeHTUOUIMpaMe H OlEHABaMe PHCKOBETe OT CBINECTBEHH HENMpPaBH/JIHKM OTYMTAHHA B
KOHCOJMMIUPAHHA GHUHAHCOB OTYET, HE3aBHUCUMO ST Ih/DKALIM Ce Ha M3MaMa MJIM PeIlKa,
paspatoTBaMe M M3TBJHABAME OJHTOPCKM MpPOLESypH B OTTOBOP Ha Te3H PHCKOBE H
HOJIy4aBaMe OAHTOPCKH JOKa3aTeNCTBa, KOUTO J1a €3 A0CTaThbyYyHU ¥ YMECTHH, 32 Ja OCHTYPAT
fa3a 3a HalIETO MHeHHe. PHCKDBT Aa He G'bje PAa3KPHUTO ChILECTBEHO HENPaBRJIHO OTYMTAHE,
KOETO € pe3yJTaT OT U3MaMa, e [0-BHCOK, OTKOJIKOTO PHCKa OT CBILECTBEHO HENpPaBH/IHO
OTYHUTAHE, KOETO € Pe3yNTaT OT Ipellka, ThH KaTo M3MaMaTa MoKe Ja BKAKYBA TAHHO
cropasyMsigaHe, damuuduiupade, IpeJHaMepeHy NPONYCKH, H3ABJASHUS 3a BbBeX/JaHe Ha
O/IATOpAa B 3a6Ay:K[eHHe, KaKTO M IpeHe(perBaHe HMJM 3a00MKasiHe Ha BbTPEIIHWA
KOHTPOJL

— mnojy4aBaMe pasbupaHe 3a BbTPELIHHs KOHTPOJ, MMalll OTHOIMEHHWe KbM OJMTa, 3a Ja
paspaboTHM OZMTOPCKHM TpPOIeAyPH, KOUTO Aa ca MNOJAX0AAIIM I[PH  KOHKDPETHHTE
0BCTOATENCTBA, HO He C 1leJ] M3pa3fARaHe HA MHEHHE 0THOCHO eGeKTHBHOCTTA Ha BETPELIHHA
KorTpoJ Ha ['pynara.

— OleHSBaMeé YMECTHOCTT2 HAa HW3MOJ3BAHUTE CYETOBOAHH IIOJMTHKM M pa3yMHOCTTa Ha
CYETOBOAHKUTE NPHUOJIMIUTENHH OLEHKH U CBBP3aHUTE C TAX OIOBECTHABAHUHA, HallpaBeHH OT
PBKOBOACTBOTO.

— JOCTHraMe [0 3akJIUeHHe OTHOCHO YMeCTHOCTTa Ha H3MoJ3BaHe OT (TpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 6a3a HAa OCHOBaTa Ha NMpPeJNoJOXEHHETO 3a AeHCTBailo
NpeANpUATHE W, Ha 6a3aTa Ha MOJIyHeHHTe OUTOPCKH A0Ka3aTelCTBa, OTHOCHO TOBA Jlaju e
Ha/IMIIE CBINECTBEHA HECHTYPHOCT, OTHACALIA Ce 40 CbOMTHA WM YCIOBUSH, KOMTO 6GMUXa
MOLJIH Ja TOPOJAT 3HAYMTENHH ChbMHEHHA 0THOCHO CIIOCOOHOCTTA Ha ['pyniaTa Aa NpoAb/KH
Aa YHKIHOHUpPA KaTo AeHCTBALL0 NpeAnpHATHe. AKO HYe JOCTHI'HEM A0 3aKII0YeHHe, ue e
HaJWLEe ChIECTBEHA HECHTYPHOCT, OT Hac Ce H3MCKBAa JAa INpHBJEYeM BHHMMaHHE B
OJUTOPCKHUA CH [OKJ3J KbM CBLP3aHHTe € TasH HeCUIYPHOCT ONOBECTABaHHA B
KOHCOJUAHPAHUST QMHAHCOB OTYET WIM B CIy4al 4e Te3W ON0BeCTABAHMSA Ca Hea/leKBaTHH,
aa Moauduiupame MHEHMeTO CH. HammTe 3aKmioueHHs ce OCHOBAaBaT Ha OAWTOPCKHUTE
JOKA3aTe/NCTBa, TOJAYYEeHH A0 AATaTa HAa OJUTOPCKHA HM [OKIaL. BbAemy cbhOUTHA WIH
yCa0BUA 06aue MOTAT /ia CTaHAT NpHYMHA ['pynaTa fa npeycTaHoBH QYHKUMOHUPAHETO CH
Karo geiicTBalno NpeJIpHATHE.

— OLEeHABaMe UHJIOCTHOTO MpEeJACTABAHEe, CTPYKTYPa M ChAbDKAHHEe HA KOHCOJWAMpPAHHA
GHUHAHCOB 0TYET, BKIWYHUTE/NHO OI0BECTHBAHMATA, M JalM KOHCOMHAAPAHUAT QUHAHCOB
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OTYET Mpe/CTABA OCHOBOIIOIAraluTe 338 HEr0 CAENKH U ChbOUTHA M0 HaYHMH, KOWTO mocTHra
JLOCTOBEpHO IIpeiCTABAHE.

— MoJAyvaBaMe AOCTATBMHH H YMeCTHH OOMTOPCKH AOKAa3aTeAcTBa OTHOCHO (MHAHCOBATa
nHboOpMaLKs Ha NpeIIPUATHATA HIH CTONAHCKUTE OeHHOCTH B paMKHTe Ha I'pynara, 3a 42
H3pa3uM MHEHHEe OTHOCHO KOHCOJIMAMpaHHA GUHAHCOB oT4eT. Hue HOCUM OTrOBOPHOCT 33
HHCTPYKTHPAHETO, HAZ30pa M H3MBJAHEHHETO Ha ofuTa Ha Ipynara. Hee Hocum
WU3KJIIOYUTEHATA OTTOBOPHOCT 3a HALIETO OAHTOPCKO MHEHHE.

Hue KOMYHHMKHpaMe ¢ JHLATA, HATOBAPEHH C OGLL(O yipaBJeHne, Hape ¢ OCTAHaJIUTE BbIIPOCH,
ILJIaHHpaHAA 0BXBaT U BpeMe Ha H3IIbJAHEHHE Ha OJUTA H CbINECTREHUTE KOHCTATAOWMH OT O4HUT4a,
BEKAWYHUTEIHO CBINECTECHH HEAOCTATBHH BbE BbTPEUIHHA KOHTPOI, KOHUTO H,E{EHTH(i}HLIPlpaMe
Mo BpeMe Ha U3BhPUBaHUA OT HdC OOUT.

Hue openocraBaMe ChINo TaKa Ha JHLaTa, HaTOBapeHH ¢ 06LTJ|0 ynpaBJICHHE, M3ABJECHUE, 9E CME
H3BJHUAH NPHAOMHMHTE €THYHH HW3HCKBAHHA BLB BPL3KA € HE3dBUCUMOCTTA H €Ye IOE
KOMYHHKHpaMe C TAX BCHYKH B3aMMOOTHOIIEHHA U APYTH BEIIPOCH, KOUTO OHXa MOTJIH pasyMHO
Ad 6']3,£[3T pasraemxaaHd KaTe HMallH OTHOII€HHe KBM HE3aBHCHMMOCTTa HH, a Korato e
OPUICKHUMO, H CBhP3aHUTE € TOBa IPeAlla3Hd MEepKH.

Cpe/l RFBIpOCUTE, KOMYHHKHPAHH € JIUIATA, HATOBApeHH ¢ 00Ul YyIpaB/eHUe, HUe onpejesaMe
Te3H BBOPOCH, KOHTO ca GMJIH C HAM-rogAMa 3HAYUMOCT NPH OAMTR Ha KOHCOJIHAHMPAHHA
$HHAHCOB OTYET 33 TEKYLUA NepHo] H KOHTO CAeJ0OBaTe/HO (a KAY0BH OJUTOPCKH BBIIPOCH.
Hue onucBame Te3W BbIPOCH B HAIMsA OAUTOPCKY A0KIAA, OCBEH B CIyUaUTe, B KOUTO 3aK0OH HIN
HOpMAaTHBHa ypeAfa BB3NPENSTCTBA NYOJAMYHOTO OMOBECTABAHE HA HMHOQOPMAlMs 3a TO3M
BBIIPOC MJIM KOTATO, B M3KIIYUTENHO PEAKH Cydau, HHE PeLUHM, Ye A3ZieH BhIPoC He cae/Ba Ja
6bJle KOMYHHKHpDaH B Haliud JOKAafA, ThH KaTo GM MOIVIO pasyMHO Ja Ce O4aKBa, 4e
HeBIaronpUsSTHHTE NOCASCTBHA OT TOBA JeHCTBHe G1Xa Ha/IBUUIM/IH HOJI3HTe OT [JIe[iHa TOYKa
Ha 00ILEeCTEeHHS HHTEePeC OT TA3M KOMYHHKALVA.

JoK/IaA BB Bp'h3Ka C APYrH 3aKOHOBH H PETY/IaTOPHH H3UCKBAHMA

Honsanument @anpocy, KOUmMo nocmaean 2a doxaadeate 3aKoHsM 3 cuemosodcmeaono
U 3aKoMsm 34 nyﬁﬂuqﬂomo npeaﬂaeaue HO YeHHU KHUMXCa

B AonbJHeHWe Ha HALWIWTe OTTOBOPHOCTH W JOKAaABaHe cbriacHO MOC, omMcaHu mo-rope B
pasjena Jpyvea undopMayusd, pasAuvHa om KoHcoAudupaHusa diuHauvcos omuem U odumopckus
doxaad eBpxy Hezo N0 OTHOMEHME Ha KOHCOAWAMPaHUA J0KIaj 33 AeHHOCTTa, AeK/IapauynaTa 3a
KOPIIOPaTHBHO yOpaB/ieHHe Ha ['pymaTa ¥ KOHCoJMAMpaHaTa HepMHaAHCOBA JeK/Iapalyd, HUe
U3IM'BJAHUXME U TpoTeAypHTe, Ho6aBeHM KbM H3McKBaHMTe 1o MOC, cbriacHo ,Ykazauus
OIMHOCHO HOBU U pazuwiupeHu odumopcku dokaadu U KOMyHUKAYUs om cmpaHa Ha odumopa” Ha
nNpoPecuoHAIHama op2aHu3ayusl Ha pesucmpupaHume odumopu e Buwazapus, Hucmumyma Ha
dunaomupanume excnepm-cuemosodumeau (H/EC). Tesu nponelypH kacasT NpOBEpPKH 3a
HAJIMYMETO, KAaKTO U NpOBepKH HA popMaTa U CbAbPHAHUETO Ha Ta3u Apyra UHGopMalHsa ¢ Lea
Ja HM NOATIOMOTHAT BbB GOpPMHpPaHe Ha CTaHOBHINE OTHOCHO TOBA JaAH ApyraTta HHGopManus
BKJIIOYRA OMOBECTABaHUATA M AOKIQABAHUATA, NpelBuzeny B [asa cegMa oT 3akoHa 3a
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CYETOBOACTBOTO U B JaKOHA 33 NyBJHYHOTO Npefiarade Ha NeHHH KHmxA (w1 100n, an. 10 oT
3K BB Bpb3ka ¢ wi. 100K, aur. 8, 1. 3 u 4 ot 3MINIK), npunoskumy B Bbarapus.

Cmarosuwye w6 8ps3ka ¢ UA. 37, a1 6 om 3aKk0oHa 30 cemosodcmeomo
Ha 6a3aTa Ha U3BBPIIEHHTE TPONEAYPH, HALIETO CTAaHOBHILE e, Ue:

a) WndopmarnmaTa, BKAWYEHA B KOHCOAMAHpaHMA [OKA3j 3a JelHOCTTa 3a (pUHaHCOBaTa
TOAMHE, 33 KOATO € HW3TOTBeH KOHCOAMAMPAHHAT GUHAHCOB OTYeT, ChOTBETCTBA Ha
KOHCOJIMMPAaHus GUHAHCOB OTHET.

6) KonconmmaupaHuaT AOKMAZ 3a AEHHOCTTA € U3TOTBEH B ChOTBETCTBUE C M3HCKBAHMATA Ha
['naBa cepma oT 3akoHa 3a cueTOBOACTBOTO KM Ha wi. 100(H), a. 7 oT 3akoHa 3a ny6JH4HOTO
npejjaraHe Ha [IEeHHU KHH3KA.

B} B pexnapauusiTa 3a KOpHOpaTHBHO ynupaeieHHe Ha ['pymara sa ¢uHaHcoBaTa rojMHa, 3a
KOSITO € U3TOTBEH KOHCOIUOHPAHUAT GUHAHCOB OTYET, € NPe[CTaBeHa H3UCKBAHATA OT .
100(H), aa. 8 oT 3akoHa 3a TY6MHYHOTO IpeJaraHe Ha LieHHH KHIDKA MHGOpMalH.

r}) KoHcosupupaHaTa HedUHAHCOBA JeKAapalys 33 GHHAHCOBATA OAMHA, 33 KOATO € U3r0TBEH
KOHCOJIUIUPAHUAT GUHAHCOB OTYeT, e IIpefocTaBeHa H M3TOTBEHA B CHOTBETCTBHE C
H3UCKBaHUWATA Ha ['1aBa cefMa 0T 3aK0Ha 3a CYeTOBOACTBOTO.

Cmauosuye 8s8 @pw3ka ¢ 41 100(x), aa. 10 8we gpw3ka c ua 100 1, aa. 8, m. 3 u 4 om 3axoHa 3a
ny6AuMHOMO NPedazaHe Ha YeHHU KHUNCA

Ha 6a3a Ha U3BBPIIEHUTE NPOUEAYPH U HA MpHAOBHTOTO NO3HaBaHe U pasbupaHe Ha AeHHOCTTA
Ha [pymara M cpejaTa, B K0ATO TA paGoTH, No Hallle MHEHHUE, OMMCAHMETO HAa OCHOBHHUTE
XapaKTepUCTHKH Ha CUCTEMUTe 3a BBTPElleH KOHTPOJ U YIpaBJieHUe Ha prcka Ha I'pynara BbB
BpB3Ka C nporeca Ha (HHAHCOBO OTYMTAHE, KOETO € 4acT OT KOHCONHZMPAaHUs AOKIaj 3a
JIeHHOCTTA (KAaTO eJIEMEHT 0T ChABPKAHUETO HA AeKIapalUaTa 338 KOPHOPAaTHBHO YHPARJIEHHE)
U uHGopManusaTa mo 1. 10, naparpad 1, 6yxeu "B", "t", "e”, "3" 1 "u" ot Aupextuna 2004/25/E0
Ha EBponelickua napaamMeHT ¥ Ha CbeeTa oT 21 anpua 2004 roguHa 0THOCHO TIpe/IoXeHHATa 33
NOIVIBIIAHE, HE ChbPHAT C/Ay4YaK HA ChLIECTBEHO HElIPABU/IHO JOKAABAHE,

HJdoknadsane ceeaacHo ua 10 om Pezaamenm (EC) Ne 537/2014 ewe epeska ¢
u3uCKeaHUAMA Ha 44, 59 om 3aKoHda 3a Hezasucumus uHaHcos odum

CbraacHo MSHCKBAHMATA Ha 3aKOHA 3a He3aBHCHMMSA (UHAHCOB OJMT BBB BpB3Ka ¢ wi. 10 oT
Pernament (EC) Ne 537/2014, Hue poxnmagBaMe JOITBJHHTENHO W H3JA0MeHATa IO-JOJY
HHpOpMaLUA.

— OauTtopcko apyxecTeo Eits En Bu Buarapua 00/ e HagHaveHo 3a 3a/TH/IKUTe/NSH OFHTOD Ha
KOHCONMHAWpaHs GHHAHCOB OTYeT 3a IOAMHATA, 3arbpmealla Ha 31 gekeMepu 2018 r. Ha
MOTOBYJ EAJ] ot 3acefjanue Ha EfHOMMYHMA akuHoHep, npoBefeHo Ha 01HoemBpu 2018 T,
3a IepHoA OT eiHa rOHHA.

— O04uTbT Ha KOHCOJAMAMpAHHA QWUHAHCOB O0TYET 3a IOJMHATa, 3apbpliBalla Ha 31 JexeMBpH
2018r. Ha [I'pymaTa Upe/CTaBAfABa NBPBU II'bJEH HeNMpeKbCHAT aHTaKUMEHT 3a
3a'bJOKUTENEH OANUT Ha TasH Ipylla, U3BbpIIEH OT Hac.
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— loTebpKaaBaMe, He U3PA3€HOTO OT Hac OJUTOPCKO MHEHHe € B ChOTBETCIBHE C
JOIBAHHTENHHUSA JIOKAA]], IpeACcTaBeH Ha ofuTHUA koMuTeT HAa MOTOBYJA EAJl, chraacHo
M3UCKRAHUATA HA 4. 60 0T 3aK0Ha 33 He3aBHCUMHA QUHAHCOB OHUT.

— TloTRbMKIaBAME, Ue He CMe IPEJOCTABAIH I0CoUeHuTe B 4. 64 0T 3aKoHA 32 He3aBUCHMUS
(QHHaHCOB OJHT 3a6paHeH! YC/IYTH U3BEH OHTA.

— HoTebpxaaBaMe, 4e OpH H3BBPHIBAHETO HAa OJUTA (Me 3allasMH CBOATA HE3aBHCHMOCT
cupAMo 'pynaTta.

OIUTOPCKO APYKECTBO
EiY EJl BH BhJTAPHA 00/,

Y

[ A
YupasuTes: DT (
P Ly )
Beponuka Pepajicka

PerucrpupaH 6 guTop, OTTOBOpPEH 3a OfUTA:

Beponuka Pepancka

23 anpuna 2019 r.
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MOTOBYJ EAJ]

KOHCOJINJJHPAH OTYET 3A BCEOEXBATHHSA A0X0J
3a rofuHaTs, NpHKIIOYEAL] Ha 31 aexeMepy 2018 1.

Bexexxn 2018 2017+
Xuu. 16 Xun e

Ilpaxomm ot AoroBOpPH € KAHeHTH

Peammsupann nponax6u ropusa 21 297 10 523
IMoxynky ropusa (20 647} (10211)
Hpuxonm ot ropusa 5.1.1 650 312
Tlpmxonu ot mpogaxOa Ha cToKK 5.1.1 6 510 5164
O6mo NpExoaH 0T TOroROPH ¢ KAHEHTH 7 160 5476
Oruerra cToifHOCT HA MPOZaneHy cToKH 51.2 (5212) (4 174)
Jdpyra npaxoan, ReTHo 5.1.4 1653 1111
Pazxomy 3a MatepHanH 521 (213) (173)
Pasxo/H 3a BRHITHK yeyTH 522 (856} (672)
Pasxoau 3a nepconana 523 (1047) (712)
Pasxomu 3a aMopTHzanus 7,8 (108) (104)
Jpyru pasxonu 5,24 (191} {188)
OnepaTuena neganda/ (zaryda) 1186 564
@HHZHCOBH PasXOaH 5.3 (333) (109}
DHHAHCOBH IIPHXOTHA 54 282 21
Hauncirenu/(BracTaHOBeHN) 06e31CHKH Ha (PHHANCOBH AKTHBH 5.5 {13) -
Tleqanéa/ (3aryda) npead ganson 1122 476
Pazxoau 32 JaHBIM/ HKOHOMES OT JaHBLH 6 29 (52)
Herna newanda/ (sary6a) 3a roquaara 1151 424
Apyr BeceobxpaTen goxon - -
Odmo Beeobxraren goxox 1151 424
HeTHA Neyanda Ha aknua 0,38 0,14

Tpymara npunara meproHagarEe MCHO 9 @ MCDO 15 1a 1 anyapu 2018 r. B

OTBETCTRME ¢ H3IOpaHUTE MCTOAH 3a
TIpCMHHABAKE, CPABHUTCITHATA HAQOPMAIIES HE & MPEnsTHCIeHa.
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MOTORBY.T EAJ

KOHCOJINAHPAHHSA OTYET 3A ®UHAHCOBOTO ChLCTOSHHAE
Kbm 31 aexemnpa 2018 r.

Bee:xkn 31.12.2018 31.12.2017*
Xun. ne XU 18

AKTHBH
Herexymu axTrBR
HnMoTH, MamuHK 7 cLOpameHUs 7 578 588
Hemarepuainy akTHBH 8 239 45
HBIrocTpoyEu B3eMaHus 16 - 2355
Otcpotenn faHLYEY aKTHEH 5 32 3
O6me aparerpaiian axTEBA 849 2991
Texkymn axTupn
Marepuangn sanacu 9 923 2057
Trproseku u Apyry B3eManus 10 10182 4931
3aemu 10 4285 693
IMapuuny cpenctea 11 44 124
O6mo kpaTKoTpaline AKTHEH 15 434 7 805
OBIIO AKTHBHI 16 283 19 796
COBCTBEH KAIIUTAJ H NACHUBH
CobeTReH Kanutan
OcroBeH kanuran 12.1 3000 3 000
Pezepn 12.2 572 529
Hepasznpenenena neuanta {1 930) 2193
O6mo coGerBen xamnTan 1 642 5722
Herexkymu nacuem '
3aeMH 1 IPHBICYESHH CPEACTRA 14 8 800 440
3aIBIHKSHAA 10 PHHAHCOB JTH3YHT 15 93 141
O6mo xparocpounn macuen 8 893 581
Texymn nacugn
THProBekH K IPYTH 2aTBINKEHHS 17 4271 3943
3acMH M TIPHEBICUESHH CPEICTRA 14 1438 471
3apbmKeH A 00 GUHAHCOB TH3HHT 15 39 79
Obmoe kpaTkoTpaiing nacEBl 5748 4 493
OBHI[O TIACHUBH 14 641 5074
OBIIO COBCTBEH KAITHTAJ # IACHEH 16 283 10 796

‘T'pynara pmiera Iepronasanie MCPO 9 u MCP®O 15 5a 1 auyapn 2018 1 B ¢ TBCTL“L!HC ¢ u30paHuTe METOIM 34
IpEMAHABAHE, CPABHUTEIHATA HHOOPMALINA HE € NPSHITHCACHS.

Konconuaupanusr ¢upaHcoB oTdeT ¢ ono0pen oT CrBeTa Ha JUPEKTOPHTE r;é 0 Mplm 2019 r. 1 e moanucan
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MOTOBYJI EAJl

KOHCOJNJIHPAHUA OTYET 3A TIPOMEHUTE B COBCTBEHHS KATIMTAJ
3a roganara, npukiTBama Aa 31 nexemBepn 2018 r.

Bexexkn 12.1 12,2

OcHoBeH Pesepsn Hepasnpenene 060

Kanuran HH B nevanta

Xun. ng xun. 1 Xun ne XU je
Ha I amyapu 2017 r. 110 529 4 900 5539
06 Beeobxsaren 10X01 424 424
JpyTH n3MeHeHHs %) )
Pasnpenenenue na fUBMAEHTH ' (232) (232)
Tpexshpiisse Ha npepasnpenencHa nevanba 2 890 (2 890) -
Ha 31 pekemrsu 2017 r, 12 3 000 529 2193 5722
Kopexumst oT nbpBoHaTamHo NpEIarane
na MC®DO 9; MC®OO 15 (5255) (5255)
Ha 1 suyapu 2018 r. 3000 529 (3 062) 467
061 BeeoGxraTeH Joxon -
DUHAHCOB Pe3y.ITaT 3a NepHoaa 1151 1151
1IpexBEprsaHe Ha IpepasnapesencHa nevanta 43 {43) -
JIpyri u3sMenenus 24 24
Ha 31 pexemrer 2018 1. 12 3000 512 (1 930) 1642

‘T'pynara npunara mspBosauatio MC®O 9 u MC®O 15 pa | sHyapu 2018 . B cLbTBeTCTBHE ¢ H3OPAHHTE METORH
33 NPEMHHABAHE, CPABHMTENHATA HEGOPMALMA HE € IpeHIuHCIcHa,

KoncomimupanusT gunancor otuer e ogobper or CLeeTa Ha AupexTopuTe Ha 10anpun 2019, 1
cleBa;
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MOTOBYJI EAJ

KOHCOJHAUPAHUAA OTUYET 3A IMAPHYHHTE TIOTOHH
3a rogunara, npEKI0YBama na 31 Aexemepn 2018 r.

HAPHYHH MOTOIH OT OIIEPATUBHA AERHOCT
HocThinerus ot konTparenTH

[namnanus Ha KoHTparesTH

Inamanusa 3a qansy

Hnamanus 3a sammaru, ocHIYpOBKY U APYTH

IInatenn GaHKOBH TakcH M IHXBH

ITnatenn KopnopaTHEEY JaHbIH

Heren ediext o1 npomsmHa ma BanxyTHHTE Kypcogre

JIpYTH NOCTRINIEHHS /MTAIHAHKS OT OIICPaTHBHA AeHnoct/

HeTHA napuaHd HoTonn 0T/, H3Moa3BaHA B ONEPATHRHA iciinocT

TIAPHYHM TIOTOIM OT HHBECTMIIHOHHA JEHHOCT
ITocTrnenus ot Mpogaxta Ha OBJICOTpaiiHe akTHBH

TMoxyiixa na ¥HReCTHIHU

Hocrennenus ot mpogakGa Ha HEBECTHIMH

Thiamanus 0o npenocTapeHu 3aeMit

TIoCTBIINEHHS OT IPEROCTABCIN 3aeMH

IMonmyueny miXey Mo IpeJOCTABEHH 3a8MH

Hernn mAPHYHHA MOTOIA OT/, H3IIOJ3BAHE B HHBSCTHIHOAHA AelimocT

HAPHUYHHU NOTOLN OT ®HHAHCOBA JAEHHOCT
TloeThIneHyA 0T eMHTHpAHE Ha HEHHH KHHKA

llocTRONEHHS IO ONYYeHN 3aeMH

[Tnamanua no nony4enn zacvu

[Inateny 3a/KeHHA 10 TH3HETORK JOrOBOPH

TInateny JIMXBY B TAKCH TIO TONYHEHH 33EMHU

Hernn napuarn noronn o/, ninomssanu B $anaHcoBAa gciinoeT

Herno (Hamanenne)/yrenraenne na NAPHIHATE CPeICTRA H MAPHIHH eKBHBAJEHTH

Tlapuanu cpeqcTBa M NAPHYHH eKBEBATCHTH HA 1 SHyapH

IMapa9nm epeAcTRa M MAPHIHE ¢KBHBATCHTH Ha 31 JeKeMBpH

Kouconunupanust ¢unancoe oTuer e onobpen o1 ChBeTa Ha TUPEKTOPHTE Ha 10
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MOTOBYJ EAQ

MOACHUTEJHU BEJTEXKH KbM KOHCOJIUIUPAHHSA GPHHAHCOB OTUET
3a rogunata, npakmousama #a 31 nexemspn 2018 r.

1. KopnopaTtueHa nudopmanus

»Morobyr” EAJL (,,JpyxectBoTo - Mailka™) e yHHBEpCaleH NpPasONPHEMHUK Ha Motobyn EOOJZ or
26.12.2017r. JIpyxecTBoTo - Maiika ThpPBOHAYAIHO € perncTprpano mo TEproeekHs 3akoH mpes 1997r.
ApyxectBoto - Maiika ¢ ochoBaHo B Pemy6nuka Boirapus. AnpecsT Ha ynpasnenue e Codus, Gy
Xpucropop Komymb 43. Cobereryk Ha kanutama e ,Apro FOnmon” AJl (100%), peructpupaHa B
Bhirapus. ®unancosata rofusa Ha I'pynara npuxmousa Ha 3 1 JIeKeMBPH.

Jleiinoctra Ha Tpynata mo chueGHa perwctpanma ¢ mpopmaxba Ha KOIH, PE3CPBHH HacTH, TYMH M
CMa30uHH Macna, NOTpAaBKA HA KOMM H AEHHOCTH MO TOMIPHXK3, M BCHYKM [PYrH NEHHOCTH,
HesabpaHeHH Che 3akoH, [Ipes OTYETHHs nepHos AeHHOCTTA Ha I'pynara BETIOUBA OCHOBHO Tpomakfa Ha
CMAaz04HI Maclia, KAPTH 34 NOPHBO ¥ PE3EPBHH YACTH 33 aBTOMOBHITI

Asanosere B I'pynata B Kpas Ha rojiuHaTa ca npATexanue 100% Ha AETo KOHHOH” All

2, OCHOBHH MOJI0XKEHHS OT CHETOBOAHATA HOJHTHKA HA IPYNaTa

2.1. Ba3a 3a uzroTssHe

KoHcomaupanuaT ¢pusancos oTHeT e u3roThen Ha 6233 HCTOPUYECKA LIEHA.

KoHconmupaHuaT (HHAHCOE OTYET (BKIKYHTEAHO M CpapHUTENHaTa WEQOpManus) € NpencTaBed B
OBArapckyu N1€Ba ¥ BCHYKHA 10KA3aTeNM ca 3aKphITeHH [0 Hail-GHmKuTe Xmusia OBNrapcKu Mepa (X,
JB.), OCBEH KO € YIOMEHATO JAPYTO.

(a) ManeacHUE 32 CLOTBETCTRHE

Konconuympanuar ¢ueancor order Ha ,Moto6yn” EAJl e M3rOTBEH B CHOTBETCTBHE C BCHUKH
MexayHapoHH craHaapTi 3a PUHARCOBO OTHUHTAHE, KOMTO C& CHCTOAT oT: CTaHjapTd 3a {dvHAHCOBU
OTHETH U OT ThHIKyBaHuA Ha Komurera 3a pasacHenns na MCDO (KPMC®O), onobperu ot Cheeta mo
Mexaynaponnu cucrosogau craaaapty (CMCC), kouTo edieKTHBHO ca B cvna Ha | AHyapd 2018 r., u
KOHTO ca npHeTH ot Esporneiickua crros {,,MCDO, npuetu ot EC™).

KOHCOJIHI[HPBHPIHT (bHHaHCOB OTYET € CBCTABCH JIPH CMIA3BaHe Ha HPHHIMIIA Ha IeicTraimo OPEANIPHATHE.

K®M 31 nexemepu 2018 r. Harpynanara 3ary6a e B pasmep Ha 1 930 xun. 5., AKIHOHECPHUSA KanyTal Ha
I'pymara, B pasmep 3 000 Xu. 71B. Ha[BMIIABA HETHWTe My akTvBi ¢ 1 358 XWN. JIB., KOETO He € B
CBOTBETCBHE C M3HCTBAHAATA Ha 1M, 252 oT THpropekHs 3aKoH.

B pesyarar Ha H3BBPIICHIA Hperiel Ha AeHHOCTTa PEKOBOACTROTO 04aKkBa, ue I'pynara e paznomsara ¢
AOCTaTBYHO PCCYPCH, 33 a NMPOALIDKH ONEPAaTHBHATA CH AeiHOCT B Onu3ko GBACIIE M c4uTa, Ye
IPMHIMILT 32 NEHCTBANIO NPEANPHATHE € YMECTHO H3TON3BAH TIPH M3TOTBAHETO HA KOHCOMHMPAHMS
(EHHAHCOB OTYET.

(6) Hexconrpoampame yqacrre (, HKY*)

HKY ce oueHsBa 10 MpOTOPLMOHATHMA AN OT PRsTPARMYMMHTE HETHH AKTHBM KM NaTATa HA
npugoGusane. ITpomeHn B jena Ha I'pynata B IbulepHO NpemTIpHATHE, KOHTO HE BOJAT 0 3aryba Ha
KOHTPOJI, C& OTYMTAT B COOCTBEHHA KAIIHTA.

(8) Baza 3a KeHcoRIATMY
(i)  HpmepHn apyxectra

JBliepHn OpyxecTBa ca Te3H, BHPXY KouTo JIpysecTBoTo-Malika yIpaxHaBa KoHTpon. JpyxecTroTo-
Malka KOHTPOIHpa €fHO MPEANpPUATHE KOTATO0 HMA EKCIO3MLMS KbM, MIH IPas0 Ha TIPOMEHTHEA
BBIBPBINAEMOCT OT CBOETO YUACTHE H HMa BPB3Ka MEX/y BIacT H AOXOJHOCT. (DHEAHCOBHTE OTYETH HA



MOTOBYJ EAJ

NNOACHUTEJIHH BEJIEXKH KbM KOHCOJMINPAHUST OHHAHCOB OTYET
3a roaunara, opuka0uBama na 31 AexeMBpu 2018 r.,

ABIIEPHHATC JPYXKECTBA ¢€ BIIIFOYBAT B KOHCOJIHOHPAHHSA QJI/IHaHCOB OTHET OT JAaTtaTa, HA KOATO €
YCTaHOREH KOHTPOJI, [0 JaTaTa Ha [IpEyCTaHOBABAHETO MY.

Motobyn EAJ] koHconmuampa creaanTe IOBLIEPHA OPeINPHATHY;

Crpana na . % na y9JacTHe B OCHOBHHAS
OcHoBHa AelinocT

peracTpanus KAIHTA

IIprpo6uBane Ha B3cManks, (JaKTOPHHT,

rmancoso nocpennuuecTao U apyru

ApyxecTBO

Bensun Ouuanc EAJ] brarapus 100%
(hrHANCOBH YCIyrH, KAKTO H BCAKA Jpyra
AeHHOCT paspelnena OT 3aK0Ha.

Bonap ITpo S.R.L. PyMbHUS Teproeus ¢ pesepBHM YACTH K AKCECOAPH 99%

Bersun ®umanc EAJl - Ha 01 moemspu 2018 r. € Bmucano B THProBeKHA PErrcThHP HOBOYUPEAEHOTO
Apyxectso bemsun ®unanc EAJl. Motobyn EAJT npurexara 100% oT akummre. JIpyKecTBOTO IIe
M3BBPIUBA NCHHOCT IO NPHAOOMBAHE HA B3CMAHHA, (aKTOPHEHT, $unancoBo mOCpeNHUYECTBO M IpYrH
(pauarcoBH yeayrn. Kem 31 AexeMBpu 2018 1. apyxecTBOTO He pasBuBa MeltHOCT.

Ha 7 nexemspu 2018 r. Ha sacemanme na CJ] Ha Moto6yn EAJl ¢ B3eTo pemicHue 3a yBemMuapaHe
pasMmepa Ha ycTaBHUA Kanutal Ha bensun ruanc EAJ] ¢ 1 000 000 /emus METHOH/ JTeBa 10 pela Ha 4.
192, an. 1 or T3, nocpemcrsom wm3masamero ma 100 000 /CTO  XWIADW/ HOBH IIOMMEHHH
HCTIPUBMIIETHPOBAHA HATHYHH aKLWH C [IPaBo Ha TJIAC C HOMHMHANTHA M €MHCHOHHA CTOHHOCT oT no 10
/necet/ neBa 3a BeAKA aKIus. 3aITAAHETO HA 3ATMCAHMTE HOBOEMHTHPAHH AKILMU J1a C& W3EBPLIN 1pe3
TIapH4HH BHOCKM OT €IHOIMYHKS COOCTBEHUK Ha KaNHTaNa Ha JIpy:ecTBOTO - Majika — MoTtobyn EAJ] - B
pasmep Ha 1 (00 000 /ocem munmona/ nesa. Kam 31 AekeMepH 2018 r. ca BHECCHY NAPWYHH BHOCKH HA
croiacT 500 000 /mercToTHH XWNAmE NeRa/ oT Morobyn EAJT. Ha 17 sauyapu 2019 1. 8 TP e ermcano
YBEMMYEHNC Ha KarmiTana Ha bemsun @unanc EAJT ¢ 500 000 /met¢ToTHH / NeBa,

HpyxectroTo Bonap Ipo S.R.L. ksM matara Ha KOHCOJIHIAPAHAs (UHAHCOB OTUCT HE INPHTEXABA
YHacTHA B KanuuTana Ha JpyrR apy:xectsa. OT ydapejsBaHeTo mpes cemreMepu 2016 r. mo jaraTa Ha
ordera Bomap [Tpo S.R.L. He e msmspimBaio meiHoCT. Moto6yn EAJ] npurexkasa 99% o kanutana Ha
Bonap ITpo S.R.L. Ha croiirocT 412 8.

(i}  Caenku, KOMTO Ce eTMMUHUPAT NIPH KOHCOMUAALIHA

BrrpernorpynoBaTe pasyeTd u CICIKH U BCHYKH HEpeaTu3Npaly IPHXOAH ¥ PazXonH, IPOHSTHYALIH OT
BRTPCIIHOTPYNOBH CCNKH, ¢¢ enuMMHHpar. Hepeanmsnpauum nedanGu oT caeqkd ¢ acoLmEHpany u
CLBMECTHH NPENPHATUS CE¢ ENMMMHHMPAT Cpellly HMHBECTHLUMATA M0 pasMepa Ha Jiena Ha [pymara.
Hepeanusuparure 3ary6u ce ¢/IMMMHHPAT 10 CHIIAA HAYHH KAKTO HEPCaM3HpaHUuTe medantu, HO ¢aMo
aKo HAMA [0Ka3aTeNcTRs 3a 06e3leHKa,

(iii) ITpunoGusanus oT Apy*kecTBa moa oI KOHTPOI

Buspec koMGuHaIMH, BL3HMKBAIH OT TpaHcdepH Ha Y1aCTHA B JIPYAKECTBA, KOUTO ¢4 Mo 061 KOHTpon
H2 aKIHOHEepa, KOUTO KoHTpomupa ['pymara, ce OTYMTAT OT JaTaTa Ha IpHAOOHBAHE HA KOHTPOIL
ITpupoburuTte akTHBY 1 MACHBA ca TIPH3HATH ILPBOHAYANHO MO BATAHCOBHTE WM CTOHHOCTH, OTHMTAHH
BBB ()HHAHCOBUTE OTHYCTH HA OTHENHHTE [PY)KecTBa. Pasmixara MEKIY TPHIOOHTHTE HETHM aKTHBH M
CeOCeCTOHHOCTTA Ha MHBECTMUMATA B JAUIEPHH APYKECTBA CE OTHTA Kapo pe3epeR OT BIMBAHE B
KOHCOMIMPAHHAS OTHET 33 POMCHHTE B cOOCTBERMA KanuTan Ha 'pymnara.

(iv) Pemyramus

Ilpu 6u3Hec KOMOGMHALMY MPEBMITEHHETO Ha IIEHATA HA npuaoGHBaKe HAZ ¢4 HA IPUAOOHBALMSA B
HETHaTa CIpaBeIMBA CTOHHOCT Ha pasTpaHWMHMHTE AKTHBH, MACHBM M VCIOBHH 33IBIKEHMA Ha
IPHIOOHBARNA, C& OTYMTA KaTo pemyTamya. Crel IPBOHAYATHO MIPU3HABAHE PEIIYTAIMATA C& OTIHUTA IT0



MOTOBYJ EAJl

NOACHUATEJIHH BEJEXKH KbM KOHCOJUUIUPAHUSAT GUHAHCOB OTUET
3a roammara, npukaaBama Aa 31 gexemepm 2018 .

LeHa HA NpHAOOMBaHE, HaMaleHa ¢ HaTpyNaHuTe 3ary6u oT ofesmenka, IToNoXMTENHa penyTauus ce
NpoBepsiBa Ha roaumHa Gasa 3a Hamuupe Ha oOesmenxa. 3ary6ata oT oGe3lCHKA Ha pemyTalua He
NONISKH Ha BBCTaHOBABaHe B OBpfemy mepuoyu. OTpHUATENHATa pEIYTALHS, BESHHUKBAMA OT
npunoSuBaHe C¢ Ipepasriexia B BCAKA OTPHLATENHA Pa3ThKa, OCTABAIIA CIEf MPEPasIIeXkIAHETO CE
npu3HaBa B nevaiba wiK 3ary6a, [pynara oneHsABa pellyTaluuaTa KbM JaTaTa Ha OpHIOGHBaHE KaTo:

. CnpaBemHBaTa CTOMHOCT Ha MPEXBBPACHOTO BB3HArPAXKACHHE, IIIOC
. HprI?.Ha.TaTa CTOHHOCT HA BCHUKH HEKOHTPOIMPANIK YIacTHA B HPHJIOGHTOTO NPEOTIPHATHE, ILTIOC

+ Ako Om3HEC KOMGHHaL[IfISITa € TIOCTHTHATA HA €TalHd, CIpapelTHBaTa CTOHHOCT HA CBIIECTBYBAIOTO
Y4yacTHE B HpH,IIOGIfITOTO NPEANPKEATIE, MHHYC

* Hermara npusnata crolinocT (B ofmmsa coywall cnpaBeiiuBaTa CTOMHOCT) HAa pasrpaHAMHMUTE
AOpuXo6HTH AKTHBH U MOETH 3aMbILKEHILL.

2.2. llpoMeHH B CHETOBOJHNTE [OJINTHKHA H OMOBECTHEAIHSA

2.2.1. HoBu cTaHAAPTH, PASHCHEHAR H H3MeHeRAs KhM MC®O B cuua ot 1 sHyapu: 2018 r.

I'pynara mpunara cieaHATe HOBM CTAH/IAPTH, M3MEHEHHs W passcHeHmsA ktM MC®O, paspaboTeHH M
nybnukysasu or ChbBETa M0 MEKIYHApONHM CYETOBOJHH CTAHIAPTH, KOMTO €A 3aMBIDKHTEIHH 3a
NpHnaraHe 3a nepHomIa, samousam Ha 1 sHyapu 2018 r.

I'pymara npumara MC®O 15 ,JIpuxomu oT moroeopu ¢ kimeHTH” 1 MCPO 9 ,Dunancoeu
HHCTPYMEHTH" 32 ITbpBU IBT. [lo-f0Ty ca oNHcaH! eCTECTROTO H eeKTHT HA HPOMEHMTE B PE3YITAT OT
NpHEMAHETO HA Te3M HOBH CUCTOROIHH CTAHIAPTH.

3a mepEu BT mpes 2018 rogwHa ce MpHIAraT M HAKOM IPYTM H3MEHEHHA M PassCHCHMS, HO Te HAMAT
BIIIAHHE BBPXY KOCONHMIMPAHMST (PMHAHCOB oTYeT Ha ['pymata . JIpyecTBOTO - Maiika He € NpHENo
CTaHIAPTH, PasACHCHHA HIH H3MEHEHN, KOHTO ¢a MyONMKYBaHH, HO BCE OIS HE Ca BIE3ITH B CHIIA.

MC®O 15 ,,]Ipaxoad 0T J0T0BOPH ¢ KAHeHTH”

MC®@O 15 *Tipuxoau oT JOroBOpH ¢ KeHTH” ¥ CBBP3aHUTE PassicHeHHs ksm MCOO 15 TIpuxoan ot
JOTOBOPH ¢ KIMEHTH (HapuvaHk Mo-HaraTbk MCQO 15} ycTaHOBIB2 LIANOCTHA PAMKA 33 ONpeEeisHe
Jami, KOIKO ¥ Kora ce mpusHaeat npuxogure. Toi samenn MCC 18, ITpuxoan®, MCC 11 ,,JlorosopH 3a
CTPOUTENCTBO”, KAKTO M HAKONKO PasACHEHHA CEBP3aHH ¢ NphxopuTte. HOBMAT CTAHAApT M3MeEHA
H3HCKBAHMATA 33 IIPH3HABAHE HA NPHXOAM M YCTAHOBARA NPHHLMIM 38 NOKTagBaHe Ha MH(OpPMALMATA
OTHOCHO €CTECTBOTO, pasMepa, BPeMETC M HECHTYPHOCTTA HA MPUXOOHTE H [ApHYHHTE IIOTOLH,
NPOK3THYAMA OT JOrOBOPH ¢ KIMEHTH.

{a) Ilpexon

HpyxectBoTo — Malika e m3bpano ja npwioxu MCOO 15, Hanonssaiiky MeTofa Ha KyMy/IZTHABHHSA
efpexT, KaTo eeKTHT OT MEPBOHAYANHOTO IPHIIAraHE HA TO3M CTAHAAPT e Ghile IPUIHAT KATO KOPEKIHA
Ha HA4YAITHOTO CANI0 Ha HepasmpeaeneHara nevanba/(HaTpynanara 3ary6a) Ha JaTara Ha ITEPBOH2YATIHOTO
npuiarane, T.6. 1 anyapu 2018 r. CrorBerHo, HubopManmaTa npencTaseda sa 2017 rompea He e
[peH3IHUCIICHa, T.€. TIPEACTAREHA € B CHOTBETCTBHE ¢ NIPUIATAHATE Torapa pasmopendu va MCC 18, MCC
11 u cebp3aHuTe pasicHeHHA. B JIOUBIHEHHe, M3MCKBAHMATA 32 OMOBecTARaHe Ha MCDO 15 He ca
M3LLTIO NIPHIIOXKEHH [0 OTHOLIEHWE HA CPABHHMTENHaTa MHpopmauus. TIpegocragena e MHGopManms 3a
CpaBiyTeNHATa HHGOPMALMA BB3 OCHOBA HA M3UCKBAHMATA 3a ONOBECTABAHC HA OTMEHEHHTE CTARIAPTH
(MCC 18) u npexnacuduKalmy BEB BpB3Ka ¢ HOBHTE H3HCKBAHKA 32 0TIOBECTABANE 1o MC®O 15,



MOTORYJ EAZL

NOACHHTEJIHA BEJEKKH KbM KOHCOJHIHUPAHHUAT dUHAHCOB OTYET
3a rogmnara, IpEKAIDIRANIA Ha 31 gexemepn 2018 r.

B choTBeTCTRUE ¢ NpexoaHMTE pasmopeaty Ha cramgapTa, MC®O 15 ¢ npHIoKeH caMo KbM IOroBOpH,
KOMTO He ¢a OHIIH IPHKIIoYeHH KeM | gayapu 2018 1.

(6) Ouenxa n npusnaease

Ilpaxonute, konTo UMaT chiecTseH ehexT 3a Ipynara ca npuxeguTe OT MpoAak6a Ha TOPHBA, MACHA H
Pe3epBHH YacTH,

HpyxecTBoTO — Malika € OUEHMIO edeKTHTe OT NpIUTaraHeTo Ha HOBUA ctammapT MC®O 15 BBPXY
(puHAHCOBHTE C1 OTYETH M ¢ WACHTUGHUMPATO 06NACTH, KOHTO Ca 38CETHATH M KOMTO OKA3BAT BIMAHHE
BEPXY CTOHHOCTHTE Ha HErOBUTC NPUXOZM OT MAeHHOCTTAa W/HIH B3eMaHMATa. JlONbIHHTENnHA
MHOOpMALMA 3a CUETOBOAHMTE LOJMTHKY Ha ['pymnaTa, CBBp3AaHH C NPH3HABAHETO HA IPHXOOH TIO
JIOTOBOPH ¢ KJIMEHTH, € IIpe/IcTaBeHa CRIMo B Oenexka 2.3. u Genexia 5.

Edhexm om nopeonauannome npunazane na MCPO 15

I'pynata ¢ amanusupana sw3fedicTBuero za MC®O 15 Tlpuxom 0T JOFOBOPH ¢ KITHEHTH, BBLpPXY TOBA
fany TPYNaTa MMa AOTBIHATENHH 32/(RDKEHI 32 M3MRITHEHHsS 0 JOTCBOPH ¢ KIHEHTH U 33,IHIDKEHUA
KBM KIHEHTH KbM gataTa Ha npexen 01.01.2018r.

Kem 01.01.2018 rpynata mma neffcTBaiim JOTOBOPH 3a TpefocTaesHe Ha Oe3LIaTHO obopy/BaHe Ha
KITMCHTH, [IPH PEANH3Hpa 000POT Hall ONpPENSNeH MHUMHT 0T Npogaxty Ha Macaa. JpyecrroTo - Maiika
€ NPELEHANO, 9€ IPEIOCTABNHETO Ha Ge3miaTHo ofopyBane € OT/IeNHO 3abIDKCHAC 33 H3TLIHEHME 1 €
NPEH3IHCIIVIO MPUXOANTE U 3aXbIUKCHHATa KbM KJIHEHTH, BBB BPB3KA ¢ MPEJOCTABAHETO Ha Oe3rriaTHoO
000pyABaHE HA KIIHEHTH.

E¢ekrsT 0T mhpeonavannoro mprnaraHe Ha MC®O 15, cBBp3aHo0 ¢ TOBA IIPEH3THCHCHHE € HaMAJICHHE Ha
calyIoTo Ha HepasnpegeneHa nedanta kbM 01.01.2018r. ¢ 698 xXun.ms. 0T KOpeKLHA 32 38IBIKEHIA KbM
KIUEHTH U OTIIMCBAHE Ha MPeJajeHoTo o60py/iBaHe IO TOroBOPH C KIUCHTH, HA KOMTO € NpefajieHo
o6opyABaHE CPELTY pPeal3Hpa 06eM.

ApyxecTBOTO - Mailka ¢ HANPABHNO KOPEKIMA B CANZOTO HA HepasOpefencHara medanba 3a 9acTTa OT
IPHXOJA, KOHTO Ce OTHACH 34 NPEXBBPIEHOTO 060pyABaHE 110 TE3M JOTOBOPH B pasMep Ha 698 xu. neea
W ¢ KOPHIHpalo CanfoTo Ha ¢MeTka 304 3a OTIHMCBAHE HA IPEXBLYICHOTO 06OPYABAHE HA KIHEHTH,
peanusypany Heobxoaumus o0eM 3a npurobuBane Ha 06OpyABAHETO.

EQexTET 0T KOpeKUMAT 32 OTYATAHETO Ha 3aIB/DKEHMATA KBM KITACHTH M OTIIACEAHE HA 3aB/KCHUETO
3a NIPeIOCTaBeHOTO 00opyABaHe € 0006MmeHo B ¢iieqHaTa Tabmina:

B Gananca Edext BEpXy HawaHHTe canga (Xui. JAB.)
Hepaznpeaenena newanta/(nenoxpura 3aryba) 698
Kopexnus na cMmeTra 304 698
EdexTt na | auyapn 2018, 698

3a peficTBamy ROroBopy 3a o00OpyABaHE, 33 KOHTO HE ¢ JOCTHIHAT THMMTA, J[pyKecTBOTO - Maiika UMa
3a/IB/DKEHIA KBM KIHeHTH KoM 31.12.2018r. JlomsnaATenta nrdopmaiina 3a NacHBUTE KBM KIHEHTH, Ca
TIpeficTAREHH B DemexkKa 2.3,

3HAMHMUTE CYETOBOIHH TIPEIIEHKH, OUEHKH ¥ JOMYCKAHMA, CBEP3aHH C MPHXOIH OT JOTOBOPH C KIMEHTH,
€4 IPencTaBeHH B Gemekka 3.

MC®O 9 ,,OPuHAHCOBH HHCTPYMEHTH®



MOTOBYJI EAJ

NOACHUTEIHH BEJEXKY KbM KOHCOJIHIHPAHUAT ®HHAHCOB OTUET
3a roamaara, npukaroUBama #a 31 pexemspn 2018 1.

MC®O 9 ,DusascoRn HHCTpymeHTH” 3aMens MCC 39 |, Gumancosu HHCTPYMEHTH: OpUIHABAHE H
OHEHABAHE" 32 TOAMIIHKTE NEPUOIH, 3aNOYBALTH HA WIH cie | auyapu 2018 r., KaTo ofeMHABA 3a¢AHO
BCHYKH TPH acTi€KTa OT CYETOBOAHOTO OTYMTaH¢ Ha (MHAHCOBHTE MHCTPYMEHTH: KIaCHOHKAI|A H
OleHABaHE, 00e30eHKa i CUETOBOIHO OTHHTAHE Ha XSKMPAHETO,

(a) Ilpexon

I'pynara npunara MCOO 9 3a Obaelny NepHONM ¢ TaTa HA MEPBOHAYATHO TIPHIAraHe - | gayapn 2018 .
ApyxecTBOTO - Maiika He € NMPEHIUHCIABATO CPABHMTENHATA HHDOPMAIMA, KOATO MPOTBILKABA Ja Ce
orurTa chraacao MCC 39. Pammikute, mpowsTHuamu oT npHeManeto Ha MC®O 9, ca NPH3HATH
AHPEKTHO B Hepaslpe/cnena newanta/(Harpynana 3aryba) B Ipyru KOMIIOHEHTH Ha COOCTREHHA KaruTaJl,

Crneanata Tabnuna o6obmara edektsT 0T Npuemanero Ha MC®O 9 Ha 1 smyapu 2018 T, HeTHO oT
TAHBII:

Kopexuus, Cando ko Koperxyus, Cando koM
mun 01.01.2018 cymMa 31.12.2017
(npeusuucner)
XHA. 786, Xun. ne. Xun. ie.

AKTHBH
Texkymn
BaeManma (6), (B) 2733 (2 198) 4931
JIEXBOHOCHH 3aeMH (6) 689 4 693
TTaprunu cpepcrra (6) 11 - 111
Hetekymu
THproBeKM M JIPYTH B3EMaHus (2 355) 2 355
OBINO AKTHBU 3533 (4 557) 8 090

Kato pesynrar ot npuemanero wa MC®O 9, [lpyxkecTsoro - Maiika € pHero CBBP3AHNTE M3MEHEHMA B
MCC 1 ,JIpencrassue na ¢pHUHAHCOBH OTHETH®, KOMTO M3UCKBAT 3arybara ot obeineHka Ha duHARCOBH
aKTHBHY jla Oblle NpENCTaBeHa HA OT/ACNEH Pejl B KOHCOMHMIMPAHUAT OTIET 38 MeHantaTa Ml zarybara u
Jpyrus BceoGXBATEH AOXO,

Cropen mpunaranara ot I'pymata cucToROAHA MONHTHKA 0GE3LCHKATA HAa THPrOBCKH H JPYTH B3eMAaHHs
Ce MpeAcTaBs Ha peA ,JIpyru pasxomu”. CwoTeeTHo, [Ipy®ecTBOTO — Maiika € W3BLPIIAIO
peacubpUKkalia Ha 3aryOW/IPAX0H OT 06e3NeHKa B pasMep Ha 13 xwiL. JiB., npusHaTa ciopex MCC 39
or pen ..Jpyrn pasxonu/“IIpyru mpuxomm* xsM pen ,BwicTaHomenn/ (Haumcnenn) ofeslcHku Ha

axTuBH MCQO 9, nerno™ B 0TYeTa 32 BoeoOXBATHAA JOXOX 3 FOAMHATA, 3aBBPIIBAINA Ha 31 fekeMBpu
2018 r.

Jarybu ot ofesueHka Ha Apyru (HHAHCOBM AKTHBH, MPEJCTARAHM Ha ped . DMHAHCOBH pazxopK”, B
CHOTBCTCTBHE ¢ H3UCKBAHMATA 32 npeacTasane Ha MCC 39, He ca mpeacTaBeHH Ha OT/IC/IEH pex B OTHETA
3a nieqanfata Wik 3arybara | Apyrus BceoOXBaTen ToXo, NOPamy HeCHIECTREHOCT.

B nomennenue, pymecTsoro - Malika € NPHeI0 cBbp3aHHTE H3MeHeHua B MC®O 7 ,Ounauconu
MHCTpYMeHTH: ONOBecTABaHE", KOUTO Ca NPHIOKHMH KbM OMOBECTABAHMATA 33 2018 roauua, HO He ca
H3LIANO IPIIICHKEHH [0 OTHOIIEHHE Ha CPABHUTEHATA MHGOPMALMA.

(6) Kinacuduxanus n oueHaBaHe

Cernacio MC®O 9, creji mbPBOHAYAIHOTO MM TPH3HABAHE NBITOBHTE HHCTPYMEHTH C€ OTIHTAT TIO
CHpaBeJlIHBa CTOHHOCT B nevantata wim 3arydara WIH aMOPTH3MpARHA CTOHHOCT WA MO CIPABERTHBA
CTOIHOCT B ApYr Beeobxparen aoxon. Knacudukaumsra ce Gaznpa Ha ABa KpWTepHs: GH3HEC MOAETA Ha
ApyxecTBOTO - Malika 3a yhpaBlesue 4 aKTHBATE M [AaNH JIOTOBODHHTE MAPWNHM IOTOLH OT



MOTOBY.J1 EAJL

NOACHUTEAHH BEJIEXKKH KBM KOHCOJIUAUPAHHUAT GHHAHCOB OTUET
3a ropanara, NpAKA0MEama Ba 31 gexemepn 2018 r.

HHCTPYMEHTA IIpeiCcTaBAABAT ‘camo MIAAHKA Ha ITIAaBHHIA M JHXBa' IO HCIOTaceHaTa CyMa Ha
TIaBHHLATA.

Onenkara Ba 6u3Hec MoZieNa Ha I'pynaTa ce H3BBPLIBA KM JIATATA HA IIHPBOHAYAIHOTO IpYIIArane, T.e. 1
Anyapu 2018 r. Ouenkara fand JOTOBOPHHTE MAPHYHH [OTOLM IO ABITOBATE HHCTPYMEHTH C¢ CHCTOAT
SIHHCTBCHO OT FIABHHIA H JHAXBA ¢ NPaBH BB3 OCHOBA Ha (akTHTe W OOCTOATENCTHATA KBM
ILPBOHAYAITHOTO MIPU3HABAHE HA AKTHRUTE,

H3uckeaHuaTa KsM KIaCH(MKANATA M OHEHABaHeTo Ha MC®O 9 me oxaspar CBIISCTBEHO BIHAHHE
BBpxy I'pymata, karo 10 Npoabikaga /12 OTHHTA 10 CNPABENIMBA CTOMHOCT BCHMKH (PHHAHCOBY aKTHBH,
Npear ToBa OTHATAHH N0 CTipaBejuwea cTolHocT cernacHo MCC 39. 1lo-nony ca ompcann npoMeHMTE B
knacu(HKalATa Ha )MHAHCOBUTE aKTHEH Ha ['pymata.

ToproeexuTe B3eMaHHA h JpyruTe HeTEKYIUH B3eMAHUS (T.6. B3€Malusd OT CBBP3AHH NPEATIPHATHA,
B3CMAHMA 110 THPrOBCKM KPEAMTH H APYTH), KNacu(HIHUPaHH KaTO THPTOBCKH B3EMAHHA H THPTOBCKH M
ApYru HeTeKyIM BieMaHus kbM 31 nexemepu 2017 r., ce mBpxar ¢ Ie/ IOMyYaBaHe HA JOTOBOPHHTE
NMapHYHH NOTOLH H BONIT [0 NapHYHH IOTOLH, NPEACTARIARAINN CaMO IUTAIIAHMS HA TIABHUIA W JIMXBA.
Cuwrano or 1 amyapu 2018 r. Te ce knacuHUMpPaT M OLEHABAT KATO JBITOBM MHCTPYMEHTH IIO
aMOPTH3NpaHa cTOHHOCT.

BzemaHMsITa 110 OTIIYCHATH 32¢MH KbM CEBP3aHM NPEANPHATHN, KTaCH(PUIMPARA KATO THPrOBCKH K
APYIH HeTeKYIIH B3eMmaHuda KoM 31 nekemepn 2017 I., BRIIOUBAT 3aeMH, 110 KOHTO JIpy:KeCTBOTO — Makika
HE NoNy9aea NOTOBOPHATE MapHYHH [IOTONM, CBBP3aHH ¢ H3IJIANIaHe Ha TIaBHUIA ¥ MHxBa. CauTano ot 1
amyapu 2018 r. Te ce knacuuuMpaT H OLCHABAT KaTO ABJIOBM HHCTPYMEHTH MO aMOpTH3MpaHa
CTolHOCT.

AbarosuTe NEHNN KHIKA, KIACHPHIOHPAHH KaTo (PHHAHCOBHM AKTHBH, THPXKaHM 0 HACTHIIBAaHE Ha
nagex keM 31 jexemepu 2017 r. ce wiacudMIMpar W OLEHABAT KATO IBLITOBH MHCTPYMEHTH IO
aMOPTH3HPAHA CTOHHOCT cuMTaHo oT | AHyapH 2018 1,

ApyxecTBOTO - Maiika He ¢ OnpeaemuIo GUHAHCOBH NACHBH KATO OTYMTAHHM MO CIIPABETHBA CTOMHOCT B
neyanbara win zarybara. Hama npoMenu B KnacuUKaraaTa U OLEHIBAHETO HA (MHaHCOBHTE HACHBH Ha
T'pynara.

(B) Ob6eanenka

Ilpuemanero Ra MC®O 9 no chILECTBO NPOMEHH CUETOBOAHOTO OTIHTAHEe HA ['pymara Ha arybure oT
obcsuenka 32 (MHAHCOBMTE aKTHBH KaTo 3aMeHH MOJXO0Aa HA HaumcieHure 3ary6u na MCC 39 ¢
OPHSHTHPAHHA B TIO-TO/IIMA CTENEH KEM OBACIIETO MOIEN Ha OUaKBAHHTE KPEAUTHH 3ary0H (04aKkBaHure
kpepuray 3ary6n). MCOO 9 msucksa or I'pynmara fa Npu3HaBa MPOBH3AA 33 OYAKBAHHTE KpPeIMTHH
3aryOH 3a BCMYKH [BArOBH HHCTPYMEHTH, KOMTO HE €& OTIHTAT I10 CIPaBEiIMBa CTOMHOCT B Nedandara
HIIH 3ary0aTa, 1 32 aKTHBMTE [10 JOTOBOPH.

Crnen npuemanero Ha MCDO 9 [pyxecTBoTo - Mailka € Npu3Hamo AONBIHMTenHa obesleHka Ha
TBPrOBCKHTE B3EMaHWi H 3a€MHUTE KbM CBBp3aHM HHUa Ha I'pymata B pasmep ha 4 557 xun. as.,
CBOTBCTHO, KOATO BOAY [0 HaMaNeHHe Ha Hepasnpese/icHara nedanba & pazmep Ha 4 581 xwn. 1B, xeM 1
aayapu 2018 r

I'pynata npunara onpocTeH Mofen Ha o0¢3lenka Ha (MHAHCOBHTE aKTHBM NONAJALIM B CIEKTHPA Ha
MC®@O 9 (noprdeiinen noaxon), Hasupar Ha CTATHCTHYECKH AaHHK OT Moody's OTHOCHO BEpOATHOCTTA
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MOTOBY.JI EAJL

IHOACHUTENTHH BEJEXKN KEM KOHCOJTUAHPAHUAT PUHAHCOB OTUYET
3a roaanara, npukuovuBama #a 31 aexemepn 2018 .,

Ha U3NLIHCHHE, 3aTyOMIC IDH HEMSNBIHCHME W OYaKBawwre KpeuTHM 3ary0n. BwOopocHuTe
CTATHCTHYCCKH 6231 TAHHH HMAT CIESHUTE BPEMERH M reorpadcky H3MepeHHs:

-  DBHIOHR CTaTHCTHYECKM JaHHH 3a LETUA CBAT 33 nepuoa ot 1990 r. gocera;

- JlokanHu craTMCTHYECKM NAHHW 3a CTpaHaTa (MPHCNOCOOABAINM BHHIIHUTE KBM JOKATHATA
cpena) 3a neprofa ot 2011 r. 1o 2017 1.

HaGopeT or Hacoku 3a ofestienka, mpuetd or I'pynara, BKIH0YBA HH(POPMALMA 33 OCHOBHMTE BHIOBE
unazcosn axtupr {0Gocobenn B oraenHu moprdeiing) B obxeara Ha MCOO 9, KOMTO Ca OMHCAHM
NojpodHO B KIacHMKalMOHHATa TOMMTHKA Ha JIpyxecTsoto - Maiika W Ha ['pyma Arro HOmmon
(., pymara®), Ho BKITKOURA [TARHO CIETHUTC BUIOBE AKTHBH:

* llapu4Hu CPENCTEA M ICTIO3HTH - B TOBA YVC/IO NIAPHYHH CPENCTBA, ABpkanH oT [pymata B GaHKH,
KaKTO M JETO3UTHTE, KOMTO Ca CBC CPOK HA HOTACABAHE M HATHYME HOBEUE OT 3 MEcela OT JaTaTa
Ha ordeTa; ['pynara kareropusupa GaHKMTe, B KOMTO MBDKH MapdiHM CpelcTBa Ha Gasa Ha
MPUCE/CHIA M OT pedtHHroBY areHnuu (Moody’s, Fitch, S&P, BAKP) pelTHHT H B 3aBHCHMOCT
OT HETo IpPUIIAra pasiMueH MPOIEHT 32 0YaKBAHHTE KPEAUTHE 3aryou;

* Bzemanus mo HPCAOCTARCHH 3a€MHY - B3EMAHHA 110 [IPETOCTARCHH 3a8MH, KOHTO €€ KaTeropu3ypAar B
3dBHCAMOCT OT TOBa Jjand prnaTa 32EMOMIOTYYaTel HMa IIPHCEACH peﬁTIfIH]', KakKToO B B
3aBHCHMOCT OT TOBa AaNH B3CMAHHATA 110 TaKWRA 3a8MH ca IPOCPOTCHH.

 TbproBcky ¥ ApYrM B3eMaHMs — TOJAMA IPyHa OT B3eMaHps, OPOM3THYAINY OT HOPMANTHATA
TBProBeka JiciHocT Ha I'pymaTa M cBbp3aHH ¢ OGIIHTE CHENKA B HOPMATHHA XOJ Ha CTONAHCKAaTa
meinocT. I'pynata pasmena moprdelina OT ropenocoveHNTe akTHBY B 4 OCHOBHH noprdeiina
CIOPE]] TEXHHTE CHEIA(GHIH XapaKTEPHCTHKH, 2 HMEHHO!

-(A) KopniopaTHEHH KIMCHTH - BKIIHBA BCHYKHM B3eMaHWA, KOATO NPOM3ITHYAT OT ThPTOBCKH (He-
{PHHAHCOBH CHENKM), KOMTO Ca JONBIHHTENHO PAasfeNeHn 110 TEXHUTS reorpadicki 0coGeHoCTH Ha
(1) MNoanoprdeiin A - Mex/yHapoaHu KIHEATH (BKNIOYUTE/IHO BCHUKH BHIIOBE MEXIyHAPOIHHY, He
MecTHH kmveHTH) M (2) lloamoprdeitn b - MecTHM KiMeHTH (BKNIOYMTEIHO BCHYKM MECTHH
KJIHSHTH Ha CHOTBETHOTO MACTO Ha OTIEPHpPAHE);

-(B) VnyimBrmyanHy KIHEATH - B noprdeiina ca BKIIOUEHN BCHUKM BieMaHHA U JApYTH B3eMaHHA
(HedMHaHCORY) OT GU3HYECKH IMIA;

-(B} Ceppsanu Nuua - BKIFOYBA BCHYKH THPIOBCKH M JIPYIM B3EMAHHA OT CEBP3aHH ITHUA HA
I'pynara, kaxTo ¥ B paMKHTe Ha TpynaTa, crioper obumre uanckpanms sa MCC 24 , OrnosecTaBane
Ha CBEP3aHH JIHIA™;

-(I") Bsemanus nox HabMozieHNE - MOCHSHUAT NOPTQEHN BKITIOURA BCMYKY IPYTH B3CMAHUA, KOUTO
Ca MpocpodeHn nobeye ot 120 AHu, HO Bee Ollle HE Ce PasTIeKAAT KaTo O6EKT Ha HHIHBMAYAIEH
TIPETNICA NePaaH CEIM(HKaTa Ha OTHOIESHHATS ¢ KOHTPareHTa;

-() Mpyrn B3eMaHus, OUEHEHM WHIMBHAYAIHO - BCHYKH JIPYTH AKTHRH (THPLOBCKM M IIpyry
B3EMaHMA), KOUTO €2 TPOCPOMCHH 3a moBede oT 150 mum m TpabRa na GnmaT obekT Ha
HHAHERIYaJIHA OLIeHKa 3a 0Be3leHKa,

Cnen npuemaneto na MC®O 9 JIpyxecTEOTO - MaiiKa € NPHIHAIO HOIbIHHATETHA obe3lieHKa, KOATO BOMM
N0 HamMaIeHHE Ha HepasnpeaeneHara nedanba/(HarpynaHara sary0a) KakTo cie/isa;
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MOTOBY.I EAJl

NMOACHHTEIHH BEJEXKN KbM KORCOJIUAHPAHUSIT ®HHAHCOB OTUET
3a roauaara, npEKR0IBama na 31 Mexemepn 2018 1.

CymMa, XuJ1. JB.

Harpynana ofesuenka xum 31 gexemepn 2017 r. no MCC 39 -

HonsiHuTeHa obestenia npuinata na 1 auyapu 2018 . ot

Teproscky A Apyry B3eMaHus 4553
3acMH KBM CBBP3aHH JIMIA 4
Harpynana ofesnenxa na 1 sayapu 2018 r. mo MCPO 9 4 557

(r) Apyra xopexnaa

Kopexupn B pamep ma 24 xmn.B, oTpaseHa B YBE/NHYEHH ¢ Ha TBPFOBCKH H APYTW 3aIBb/KCHHA, H
CBOTBETHO B HaMa/CHHE Ha HepasnpeleneHara mecuanba/ (HarpymaHaTa 3ary6a) ce ABDKM Ha
NPEHTHCIIEHNE Ha HACTOAATE CTOHHOCT Ha TBITOCPOYIHOTO 38 bIDKCHEE.

HlpyxecTBOTO - Maiika ¢ MPHENo ¥ CNESHWTE HOBM M PEBM3HpaHM CTAHZAPTH M PasACHEHWA, KOUTO ca
3aIBIDKUTENHN 33 Tpunarade oT 1 sHyapu 2018 r., HO kKomTo He oKasBar edekT BHPXY (HHAHCOBOTO
CBCTOAHHE H PE3YNTATHTE OT AeHHOCTTA My:

Hamenenns koM MC®O 4: Mpaaarane na MCHO 9 ,,®Gunancosn HHCTPYMEHTH" 10 OTHOLICHHE
na MC®O 4 ,,3acTpaxoeaTesinu goroBopn® (M3aneny ua 12 cenremepy 2016 r.), B cuna ot | aayapn
2018 ., npuetn ot EC Ha 3 Hoemepu 2017 1., my6mukyeanu B OB Ha 9 HoemepH 2017 1,;

Fopuunu nogobpenns kbM MC®O 2014 1. — 2016 r. (u3mageny ma 8 nekemepu 2016 r.), B cuna ot
1 sryapn 2018r./1 smyapu 2017 r., mpuern ot EC na 7 derpyapu 2018 ., mybnuxysamu B OB Ha 8
despyapu 2018 r.;

Himenenns kpm MC®O 2 ,Kiacndukanns u ouenxa na TPaH3aKOHH ¢ INIAAHe Ha 6azara Ha
akmuA® (w3naneny Ha 20 ouw 2016 1.), B crta ot 1 anyapu 2018 r., npretn ot EC Ha 26 {espyapu 2018
I., Iy6nuKysann B OB Ha 26 depyapn 2018 1.;

Hamenenus kb MCC 40 ,,Iipexenpisine va MnBecTAIMONNY HMOTH (H30aT€HY Ha 8 Jexemepu 2016 1),
Bcpa oT 1 sHyapu 2018 ., npuets or EC pa 14 mapr 2018 r., my6Gmakyearm 8 OB pa 15 mapt 2018 1.;

KPMC®O 22 ,,Caenku B 4y:KAecTPIHHA BANYTA H ABAHCOBH IIAMIAHNS® (w3maneH Ha 8 nekeMBpu
2016 1.), B cuma o 1 sHYapu 2018 r., npret ot EC Ha 28 Mapr 2018 T, ny6makyead B OB na 3 ampua 2018 .

2.2.2, CTaHpapTH, passicHeHHs] W NPOMeHH B CTaHIAPTH, KOHTO ¢a m3aaxenn or CMCC u ca
npunern ot EC, Ho He ¢a B cHaa

K®M Jatata Ha ChCTaBAHE Ha TO3M KOHCONMMpaH (MHAHCOB OTUECT CETHETE CTAHJAPTHY M H3MEHEHHH
KbM CBIIECTBYBAIUM CTAaHAAPTH M pa3sCHEHHA ca M3fafeHu oT CbBeTa 3a MeXnyHapoAHH CUETOBOIHH
cranpapry (CMCC), Ho He ca Bee Olle B CHJIA 33 IOAMIIHY TIEPHONA, 3ar04BANIH Ha 1 anyapu 2018 r.,
KOHTO He ca O IPHETH 32 I0-PaHHO NPUIoKeHue oT ['pynara.

OT TaX ppKOBOACTROTO Ha I'pymaTa ¢ mpeLEHHNTO, Ue CNCHHHTE GMXa MMAZM MOTCHIMANEH edekr B
OBIeLe 32 MPOMEHH B CUSTOBOJHATA [IOJIATHKA ¥ KIACH(DHKALFATA U CTOMHOCTHTE Ha OTIETHH OOEKTH B
KOHCOMIUPAHNTS (JUHAHCOBH OTYETH 32 ClIE/BALTH I8PHOMH, koraTo 'pynara npreMe Te3u cTaH)apTH 3a
IGPBY IIET.

MC®O 16 ,,luzunr” (uspaneH na 13 suyapu 2016 r.), B cuna ot | auyapu 2019 r., npuet oT EC Ha 31
oxToMBpH 2017 r., my6muxysanu 8 OB na 9 noemspu 2017 1.
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MOTOBY.I EAJ

NOACHUTEJIHH BEJIEXKKY KbM KOHCOJH/HPAHRAT GUHAHCOB OTUYET
3a ronmAaTa, npuKIOTIBama Ha 31 gexemepn 2018 1,

MC®@O 16 ycraHopsABa NPHHUMITMTE 3a IPH3HABAHE, OMEHABAaHe, NPC/ICTABAHE M ONOBECTAEAHE HA
JIHM3UHTE H H3HCKBA OT THZHHTOIIONYYATENHTE A8 O0CUCTOBOABAT BCHYKY JIMIRHTOBH JOTOBOPH 110 eIUHEH
OaNlaHCOE MoeN, ToMofcH Ha OCUETOROIABAHETO Ha (HHAHCOBHTE NAZARTH cbrnacHo MCC 17 , JTuzuar®.
Ha HavanWara naTa Ha JH3HHTOBMA JIOIOBOD, JTU3HHTOMOTYHaTENAT 1IE MPH3EAe 33IbL/DKEHUE A TIPABH
J3HHTOBY IUTALIAHMA (T.€, JHM3HHTOBO 32NBIDKCHHE) M aKTHB, MpeACTABIABAIN MPaBOTO 43 H3IION3BA
OCHOBHHMA axKTHB B TEYCHMEC Ha JH3WHIOBHA CpPoK (T.c, IpaBo 332 H3MON3BAHE HA AKTHBA).
Jlespnrononyyaremmre me TpaBa Oa NPH3HABAT OTAENHO pasxoAMTE 3a NUXBH 1O JH3HHIOBOTO
3aAB/DKCHIE M PASXOMTE 3a aMOPTH3AIMA HAa IpPaBOTO 38 W3NON3BAHE HA akTHBa. CHINO Taka, OT
JMH3NHTOMOAYYATeNNTEe e €€ M3HCKBA Ja ONPENeNAT OTHOBO CTOMHOCTTA HA JH3HHTOBOTO 3aLIKEHHE
IIpH HAacTHIBAHETO Ha ONPeAeneHH ChOMTHA {(Hanp, MPOMAHA B JIM3MHTOBHA CPOK, MPOMAHA B GB/IenuTe
TH3MHTOBY IUTANIAHKA B PE3YNTAT OT IPOMAHA HA MHAEKC M OPOLCHT, HINOA3BAHH 32 ONpeleaHeTo Ha
Te3n mnawman). [lo npuHLEN, TH3MHTOMOMyYaTeNAT ie MPU3HABA CyMaTa Ha TIOBTOPHOTO OLEHABAHE Ha
JU3UHTOROTO 330bIKEHIE KATO KOPEKIHA HA NPAROTO 34 U3I0N3BaHE HA aKTHBA.

[To chInecTBO, CUSTOBOAHO OTYMTAHE CEINacHo MC®O 16 IPH JIM3MHTOJATENNTE HEMA Ja C& MPOMSHH
CBUICCTBCHO CHPAMO CETANIHOTO CUHETOBOAHO oTumraHe cbrimacae MCC 17. JIusumromarenmre e
NpOABILKAT [a KIaCHQUUMPAT BCHHKH JIH3HHTOBH JOTOBOPH KAaTO HPWIATAT CHINMAT KiACH(bHKANMOHEH
NpHHIAN kaTo To3u B MCC 17 1 fa pasrpaHnvaBaT 1Ba BUA NH3HHT: ONEPATHBEH 1 (PHHAHCOB.

B pomennenwe, MC®QO 16 H3MCKBa OT MM3UHTONONYHATENHTe H JIH3MHTOJATCINTE Aa OpaBAT TIO-
noIpoOHM ONMOBECTABAHNA COpPAMO Te3u o MCC 17.

Opexon kem MC@O 16

Ipynara nnanupa aa npueme MCQO 16 kaTo npwioku MoguQMIMpPaH perpoCHeKTHBEH IIOIXOM, KATO
KYMYNaTMBHUAT e(eKT OT MpUIAraHeTo ce NPM3HABA HA [aTaTd Ha MbPBOHAYAIHOTO TPHIACAHC B
Ha4anHoTo Caljio Ha KalWTala 1 He ce NPeU3UHNCIABa CPpaBHUTeHA RHbopMals. ['pynara we usbepe aa
UPHIOXKH CTAHAAPTA KBM JOTOBOPH, KOMTO Npend TOBa ¢a OHAHM MACHTHGMIMPaHM KATO TH3MHT LIPH
npunaraie #Ha MCC 17 m KPMC®O 4. Cnegopatenso I'pymarta HaMma fa Npuiara cTaHAAapTa KbM
IOTOBOPH, KOUTO Npeay He 6s1xa HICHTHGUUMPAHH KATO ChABPKALE JU3HHT IpU Npuaarase Ha MCC 17
HKPMC®DO 4.

I'pynara me w3bepe na H3MON3Ba H3KIOYSHHATA, TIPSVIOKEHH OT CTANIAPTA, 32 JIM3HHTOBM JIOTOROPH, 34
KOHTO CPOKBT Ha JIM3WHIA OPHKIIOYBA B paMKUTe Ha 12 Mecella M JOTOBOpM 34 AM3HHT, 32 KOHMTO
0a30BMYT aKTHB € C HUCKA CTOHHOCT.

1Ipes 2018 r. JIpyxecTBoTo - Malika € M3BLPIUINIO NOAPOOHA OLEHKa Ha BE3feiicTBHETo Ha MC®O 16, B
0000IeHHe Ce OYaKBa BB3AeHCTEMCTO Ha BRaNpHeMaHeTo Ha MC®O 16 BLpXy KOHCOMMIMPAHAS OTHET 3a
$HHaHCOBOTO CheToAHYe Ha I'pynaTa (yeemirienue / (Hamanenue)) ksM 31 gexemspu 2018 1., ma Gne,
KaKTo cliefea:

XHAa. 18,
AxTHEH
HMOTH, MAIIMHH M CHOpPDKEHNS {AKTHRH ¢ TIPABO Ha I0N3BAHE) 899
3agsakeHnn

JIM3HHIOBH NACHBH (899)
Heten edext BbpXy colcTBeHAA KATATAT -
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MOTORBY.JI EAJl

NOACHUTEIHH BEJIEXKH KbM KOHCOJIHMIUPAHHAT GHHAHCOB OTYET
3a rogunaTa, npAKIIouBama na 31 dexeMBpH 2018 r.

Himenennst kbm MCQOO 9 ,Ipeaniamanya ¢ HETATHENA KOMNEHCAIHAA (v3paneH Ha 12 oKTOMBpU
2017r.), B cuna ot 1 suyapu 2019 r., mpuer ot EC Ha 22 mapT 2018 r., myomixysan B OB Ha 26 mapt
2018,

KPMC®O 23 ,HecurypHocT npH onpeleisiHe Ha JaAHbIH BLpXY moxoda® (usmanes Ha 7 ronm 2017
r.), B cwia ot | syapu 2019 r., npuer ot EC Ha 23 okromepy 2018 r., myGnuxysan B OB Ha 24 okroMepu
2018 r.;

Hamenenna koM MCC 28 ,,AnBecrunun B Acouympanu u ChBMeCTHH apeanpuaTHA® (u3naneH Ha
12 oxroMBpu 2017 r.), B crna ot | smyapu 2019 1., nprers ot EC Ha 8 derpyapu 2019 r., my6iukysany B
OB na 11 denpyapna 2019 r.;

Tl'ogumnn nonobpenns koM MC®O 2015-2017 (u3gancuu Ha 12 JexeMepr 2017 r.), B cuna or 1
AAyapu 2019 r., mpuetu ot EC Ha 14 mapr 2019 r., ny6nuxyeanu B OB Ha 15 mapt 2019 r,;

H3menenns 8 MCC 19, loxoqu Ha naeTn amma“ — UsMeHeHwe, ChbKpamaBaHe WIH Ypexiage Ha
niaHa (mpanenn na 7 deppyapu 2018 1.), B cuna or 1 amyapu 2019 r., nprets o1 EC na 13 mapr 2019
I., my6nukysany B OB wa 14 mapt 2019 1.

2.23.Cravnapre M passicHenwsi, mnagenn or CMCC/KPMC®O, koute He ca omo0peHn 3a
apuaarane ot EC

Cnepuure HOBH WNM PEBH3NPAHH CTAHAAPTH, HOBM PA3ACHEHHA M NMPOMEHH KBM CEHINECTBYBAILM
CTaHAPTH, KOUTO KbM OTYETHATA JaTa BCe OLIE HE ca 0o0peHH 3a npunarake oT EC 1 chOTBETHO He ¢4
B3€TH JIpeBU/ OT [ pyitara Npu U3rOTBAHETO HA KOHCONHAMPAHUTE GHHEAHCOBH OTYETH.

MC®O 17 ,,3acTpaxoBaTetHu qoropopu® (M3IajeH Ha 18 mait 2017 r.), B ca oT 1 aHyapm 2021 r,;

Iipomenu B Kounentyannara pamka 3a GpUHAHCOBO OTYHTaHe — (M31aneHd Ha 29 Mapr 2018 1), B
cuna oT 1 amyapu 2020 r.;

Hsmenenns B MC®O 3 , Busnec komGuuaunn® — (M3nageHn Ha 22 oxromMepy 2018 1), B cuma ot 1
Aayapu 2020 r.;

Hamenenns sa MCC 1 ,Jipenctassine Ha $punancoBH oTHeTH® 1 MCC § »CUeToOBOIHA MONMHMTHKA,
NPOMEHH B CI€TOBOAHHYC NPHOIUINTEIHH OICHKH H rpelKH® — (M37aenH Ha 31 oKkTOMBpH 2018 1.),
B cuna ot | aayapu 2020 r,

C msKmoueHre Ha ONHCAHOTO Ho-Tope B Bemexka 2.2, CHeTOROAHATA OONATHEA, TIPUIOKEHA B HACTOAIINA
KOHCOMHINPAH (MHAHCOB OTHET € MOCNCHOBATENHA M CHINATA KATO TasH, NpIIOXKEHA B TIOCIETHHA
TOJMIIEH KOHCOMMAMpaH (UHAHCOB OTveT Ha JIpysKecTBOTO - Maiika KpM 31 nexkemepa 2017 r.
HApy»ecTBOTO - Maiika e [PHeNo BCHYKH HOBH H/MITH PERH3HPAHH CTAHIapTH ¥ PAsACHEHHA, H3/IAJIEHH OT
Cebeta o MexayHapoauy c4etoBomHy cranaapta (CMCC) u npretd oT KoMucuara na Epponeiickas
CbH3, KOHTO Ca YMECTHM 3a HEroBara AefHOCT ¥ Ca B CHJIA 32 TEKYIIHA OTHYETEH IIEPHO, 3aII0MBall Ha |
sHyapu 2018r.

Hacrosiuuar rommen koHconANpal GHHAHCOR OTYET € MBPBHAT QUHARCOR OTUET Ha I'pymara, B xoiito
MC®O 15 ,Ilpuxonu oT JoroBopH ¢ kiueHTH u MCQO 9 , GuHancoRu HHCTPYMEHTH" ¢a NPHIOKCHH
3a ITBPBM IIBT.

I'pynara e w3bpana ga npunara MC®O 15 kaTo M3mon3Ba METOAa Ha KyMyJIaTHBHHA eheKT, NpH KOHTO
CPaBHUTE/IHATA MHQOPMALIHS HE C& MPeH3TACABA.
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MOTOEBYJI EAJl

NOACHHTEIHHA BEJEXKH KM KOHCOIHIHPAHHAT ®HHAHCOB OTYET
3a roamnara, npukaIBama aa 31 nexemepn 2018 r.

I'pynara me ce BR300N3BA U OT OCBOBOKAABAHETO B naparpag 7.2.15 52a MC®O 9 3a npemsquciasane Ha
CPAaBHMTENRATA HH(OPMALEA 10 OTHOLICHME HA KIaCHOHKAUMATA HA HHAHCOBUTE aKTHRH H HACHBU M
obesuenxara o MC®Q 9.

CpapnTennata mudopMamms B KOHCONMAMPAHNs OTHET 3a Ievanbara Bn 3ary6aTa U Ipyrus BeeoGxBaTeH
AOXOZ B B OTHET 33 (IHHAHCOBOTO CHCTOAHWE HE € TIPEM3HMCIEHa H & [PEACTABEHA CIIOPEN, OTMCHEHHTE
crabjapty MCC 18 JIIpmxomu®, MCC 11 »IOTOBOpH 3a cTpomTencrso”, MCC 39 ,DumaxcoBu
vHCTpyMeHTH: [IpusnaBane i oneHsBaHe™  pa3siCHEHUATA KEM TAX.

Edexrure or mupeonavanmoTo lpunaraie na HouTe MCMO 15 [lpuxoan or AoroBopH ¢ KIMEHTH u
MC®O 9 Qunancosu uacTpyMeHTH ca IpeAcTaBeHH B Benexka 2.2,

2.3. OGodmenne Ha chIECTBEHATE CUCTOBOIHH MOAATHKH

a) llpeBpbllane B uyKIECTPAHHA BadyTa

Kounconunupanust gpunancor oTuer e mpencrasen » OBirapck sieBa, KOATO ¢ (pYHKIHOHAIHATA BANYTA H
BalyTaTa Ha npencrasse Ha I'pynmara. Cienkute B dyxmecTpanna BamyTa IBPBOHAYANHO CE OTPA3ABAT
BBB (yHKIHOHATHATA BATyTa [0 0OMEHHHA Kypc Ha farara Ha cieikara. Ilapiunure axTHBA U DacwBH,
ACHOMUHHPAHY B TyXACCTPAHHH BATYTH C€ NPEHU3YHCIABAT BER (YHKIMOHATHATA BaIyTa, B Kpas Ha
BCCKH MECEI[ 110 32KM0UTENHRS obMeneH Kypce #a Bearapexa Haponma Bauka 3a mocienHua paboren
ACH OT CHOTBCTHHA MECEl. BCHYKH KyPCOBH pasiyku ce MPU3HABAT B OTYETa 38 BCEoGXBATHIMS JIOXOM,
Henapuyuure akTHBM ¥ NACHBY, KOMTO C¢ OLCHABAT IO HCTOpUMEcKa IIeHa Ha npunoOHBaHe B
HYXINECTpaHHA BanyTa C€ NPEBPHIIAT BB (hyHKIMOHANHATA BANYTA MO OOMEHHHMS KYPC KBM JIaTaTa Ha
MbPBOHAYAJIHATA CAENKA (pHIeGHBaHe).

0) Ilpnsuapane Ha npuxoan

Cuemosoona noaumura, npunoscuma do 31 Oexemapu 2017 =

IIpuxonyre ce MPU3HABAT JO CTEIEHTA, B KOATO € BEPOSTHO HKOHOMHYECKH TON3M Ja OBIAT NOMyYeHH oT
I'pynara u cymata Ha mpyxoga Moxe jia Oble HATEKIHO OLICHCHA, He3ABHCHMO OT TOBA KOTa € TIONYYeHO
IWIALIAHETO,

Hpooascéu na npodyryus u cmowu

Tpuxopute 0T BpoaNtH Ha TIPOAYKITHA M CTOKH C€ PU3HABAT, KOTATO CBINECTBEHUTE PUCKOBE H MONZH
OT COOCTBEHOCTTA BBPXY MPOAYKIMATA M CTOKATE Ca [IPEXBhIEHH Ha KyIyBaua, KoeTo 00M9alino craga B
MOMEHTA Ha TAXHATA eKCIIS M.

IIpedocmasane na yeayeu

Ilpuxonure or npegocrassne Ha ycayry ce Opu3HaBaT Ha §a32 HA eTala Ha 3aBBPHICHOCT HA CACIKATA
KBM OTUETHATA JIATA,

Dunarcosu npuxodu

DHHAHCOBUTE NPHXO/H C4 IPHXOAH OT JIHXBY ¥ AMBHICHTH,

Cuemosoona nonumuxa, npunoncuma om 1 auyapu 2018 2,

Iipuxodu om dozoeopu c kauenmu
lipaXoauTe OT NOroBOpH C KIMEHTH C& MPHIHABAT, KOTATO KOHTPONBT BLPXY CTOKHTE WIIH YCAYTHTE Ce

TIPEXBLPIIA Ha KIMEHTA B pasMep, KOHTO OTpassiBa Bh3HATDAKICHHCTO, HA KoeTo JIpyKeCTROTO - Maiika
0YaKBa 1a MMa [IPABO B 3aMAHA HA TE3H CTOKH WM YCIYTH,
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MOTOBY.JI EAJL

NOACHUTEJHA BEJEXKH KbM KOHCOJIHAHPAHUAT ®HHAHCOB OTUET
3a ropanara, npuxaoYeama Aa 31 gexemepu 2018 r.

I'pynata npuseasa HpHXoy, KOraTo (MM KaTo) YIOBNETBOPH 3aIb/DKEHHETO 32 M3ITBIHCHUE, CHITACHO
YCIIOBHsITA HA OTOBOPA, KaTO NPEXBBPIH 0f¢InanaTa CToka MMM ycuyra Ha KiHeHTa. JageH akrup (cToka
WM yCIyra) € IPEXBBPIIeH, KOraTo (HIH KATO) KIMEHTHT HOMydH KOHTPON BRPXY TO3H aKTHB.

I{OI‘OBOPHTC ¢ KIM¥eHTH obHyailHo BKIIOUBAT COHO CAMHCTBCHO 3alB/DKECHHE 33 H3OBIHCHHE IIpU
nponaxcﬁme Ha pC3CPBHH YacTH, FOPHBA H Macia.

Ilponax6ute ce M3BBPINBAT CHIIACHO CKIKOMEHH JOTOBOPH ¢ KIHCHTH. JoroBOpHTE ¢ KIHEHTHTE 3a
npogax6a OTroBapAT Ha KpUTepuuTe 3anoxkeHd B MC®DO 15 Orumrade na JOrOBOPH ¢ KIMEHTH.
Obmraiino ['pymara o4akea fa cs6epe BH3HArP@KAESHAETO 110 JOTOBOPHTE C KIMEHTH,

Creppamara Tabnuua npenocTass MHGOPMAIKA 32 NPWIAraHaTa oT I'pYNaTa CueTOBOAHA IONHTHKE 34
NPH3HABAHE HA NPHXOAHTE H BPEMCTO HA Y/OBIETBOPABAHE HA 3a[LIDKEHHs 33 M3BIHCHHE Ha
HOTOBOPHTE ¢ KIHeHTH no MC®O 151 MCC 18.

Bua ma
mpouyKTa/
yeayrara

Ipxomu o
opojiaxby Ha
KpaTKOTpaifHu
aKTHBH
(pesepBun
TACTH, Mac/a)

EcTtecrBo 1 Bpeme ua
YAOBJIETEOPARARE HA
3AABIREAHATA 32 H3NBJHEHNE,
BRIIATENHO0 CHIECTECAN
YC/IOBHA 32 IIAIANE

I[OCTHBKaTa BBE3HUKBE, KOTATO

AKTURHTE ¢4 GIIH W3IpATEeHH Ha
KIMEHTa, PHCKORETE 0T
HOTEHLMANE] 33Ty 6 ca
TIPEXBBICHH HA KYILyBaua H/HIH
TOH € MPHEN AKTHBHTE B
CHOTBETCTBHE ¢ JOTOBODA 32
mpogaxba. OGHIaHNAT Cpok 3a
naamane ¢ 0 30 mHm crep
JOCTABKATA.

Tpwxomut ot
npoakby Ha
KpaTKoTpaian
aKTHRH (TOpUBA)

3abIDKSHHA 33 H3ITbIHEHME,
YAOBIETROPEHH KEM OTIpeJeiieH
MoMeHT. KimeHTHTe osTygasar
KOHTPOT KOTATA;

l/KIMeHTET HMA 38KOHHO PARO
Ha coGCTBEHOCT,

2/MpeANPAATHETO ¢ NPEXBHPIHI0
(IBHIECKOTO BIANCHES BLPXY
AKTHBE;,

3/KIHEHTET HOCH 3HAYHTE THH
PHCEOBE H IIOJI3H OT AKTHBE,

4/npenpriITHETe HMa
CBILECTRYPAIIO MPARO Ha
MNAIIgHE,

DakTypuTe ca IIATHME
00HKHOBEHO B cpoK oF 30 - 40
JTHH.

IIpusaasare na npaxoar no MCPO

. 15 (nprnoxnM ot 1 nayapn 2018 r.)

: Hpnxop;me or ﬁpohaﬁéﬁu Ha

KPATKOTpaliHK aKTHBHN CE IPH3HABAT B
MOMEHT4, B KOHTO ¢ IPEXBEPICH

© KOHTPOJIa BLPXY POLABAHHTE AKTHBH.
* JlocTaBkaTa BE3HHKBA, KOTATO

AKTHRHTE ¢a OHIM H3TpaTeHy Ha
KIHMEHTA, PHCKOBETE 0T NOTEHLIHAINH
3ary6u ca NPeXBEPICHH HA KYIIyBaqd
/MM TOH € IPHeN aKTHEHTE B
CLOTBETCTRHE € IOTOBOPA 38
npoiaEGa.

+ [IprxozmTe 0T UpojaKGa HA TOpUBa ce

IIpH3HAaBAaT 110 METO a —
YAORIICTROPABAHE HA 3aTBIDKEHHATA

i KM TO9HO OTIPSAC/ICH MOMEHT,
. cernmacHo MC®O 135, xorato

KOHTPONBT BEPXY CTOKHTE Ce

. IPeXRBPIM KBM KumesTa, Tosa

00HYaiHO cTaBa ¢ IPEIABRARETO Ha
CTOKHTE 1 /H3HTECKOTO BtafccHe
BEPXY TAX OT KIHEHTA a KYIYEa4a €

. TIDHEH CTCKHTS B CROTBETCTBHE ¢
~ moromopa 33 npogmxGa.

: ITenaTa Ha ceTKaTa MOYE 14 CC
| OTIpE/IEIH K4TO Ia3apHa LIgHa,

HaMalIeHa ¢ OTCTRIKH {HETHO OT
JAUEIH), KOATO MOXKE 1 BRIOYRA
thuxcupano BE3HAMpAXACHAE 1

- TIPOMEHJHBO BEIHATPa:KICHEE.
- dpyxecTBoTo — Maiika cuuTa, ¢ ¢

areHT 0o OpogaxbHTe ¢ ropHBa.
I'pymara mpescTaEs NpUX0a HETHO.

¢ MOE 13 ToayaH OhRemn

Mpusaasane Ha npuxoan
moe MCC 18 (npraoxam

: npenn I sayapu 2018 r.)

Ipixoa ce MpH3RARa, KOFATD |
JApyxkecteOTO - MakiKa € i
MPEXBLPIIAC HA KYRYBaqa
3HAIFMHTE NOM3H H PUCKORE
OT cOOCTREHOCTTa HA
NPeAQCTAREHHTE AKTHBH,
Cumra ce, ue 3aaUNMHTE i
PUCKORE H TION3H Ca
NpexXRLPJICHH HA KYIYBaa,
KOTETO KIHCHTET € NpHeNn
aKTHBHTE 0€3 BBhIpaXKeHHe,

TIpuxoaure oT mpogakéu ce
: TIPH3HABAT KOTATO
| ¢BINCCTBCHH PHCKOBE U

HOIBH ¢a TPEXREDIACHH Ha
KyIiyBada, KOTaTo KIHEHTET
€ IPHEN CTOKHTE H &
NOTRBPIHN B PasyMHa
CTEIIEH NPOHITHYAINHTE
B3eMaH,

Ipuxoaure ce npu3Hapar
KOFaTo CYMaTa Ha PHX0Ja
MO2KEe HagexaHo 1a Obae
ompeaenena, Koraro I'pyliaTa

HEKOHOMHYCCKH M3rojH,

MC®O 15 He oxazBa chiecTBEH eeKT BHPXY CUCTOBOAHNTE MOTUTHKM Ha [PyIaTa o OTHOWIEHHE Ha

APYTUTe BUOOBE [PUMXOOH, KOUTO TO OTYHTA.
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MOTOBY.JI EAl

HNOACHUTETHH BEJEXKKH KbM KOHCOJHINPAHUAT GHHAHCOB OTYET
3a rojuaara, npukaoTBama ua 31 nexemMepu 2018 r.

LleHara Ha cienkaTa ¢ pasMepbT HA BHIHATPAKICHHETO, HA KOHTO I'pynara o4akpa ja MMa INpago B
3aMAHA HA MPEXEBPIAHCTO HA KIHEHT Ha OOCLMAHWTE CTOKH MITH YCNYTH, ¢ M3KIFOYEHUC Ha CYMHETE,
CBOPaHHM OT UMETO Ha TPETH CTPAHH (HATIPUMEP HAHEBK BEPXY noGaBeHaTa cToiinoct). O6emaHoTe B
AOTOBOPA € KIHEHTA BL3HATPAKACHUE MOXE 1a BKTIOYBA (MKCHPAHH CYMH, POMEHIHBH CYMM, WIH M
JIBETE.

llpn ompemendme Ha UeHaTa Ha CHENKATA <€ B3eMa UPEABHI BIMAHMETO Ha IIPOMEHAMBO
BBIHArPAKICHHE, BRIKOYBAING LIEHOBH OTCTBOKM, HAIMYMETO HA 3HAYMTSIIHH KOMIOHEHTH Ha
(pHHAHCHPAHETO, HEMAPUYHOTO BB3HATPAKICHHE H BB3HATPAKACHAETO, AB/UKHMH Ha KIMeHTa (ako uma
TaKHBa),

B noroeopure na ,,MotoGyn* EAJl uMa OTCTBOKH, KOHTO KIHEHTHT Nony4yapa Opu npomaxbara u ce
OTHUTAT B HaMaleHue Ha obIara lieHa. B ¢hoTBeTCTBHE ¢ M3mckRrareTo Ha MCHO 15, BCHYKH OTCTBIIKH
C€ OTYINTAT B HAMAICHHUE HA NPUXOIHTE OT NpoAaxk6.

CrIacHo npunarasara 1ocera CHETOBOAHA MONKTHK?, [IEHOBHTE OTCTHIKHE Ca TIPH3HABAHH B HaMaleHHe
Ha OPHXOIUTC, €NHOBPEMEHHO ¢ MPH3HABAHETO HA TPHXOJa OT HpoAax0a Ha CTOKHTE, 34 KOMTO
CLOTBETHHTE OTCTBIKH €A ABMKHMH. lIprnaranara 1o cera NoOAMTHKA 3a IPH3HABAHE HA OBIDKAMMUTE
LCHOBY OTCTHIIKH HE C¢ PasindaBa COpAMC M3HCKBaHuaTa Ha MCDO 15,

MpyskecTBoTo - Malika € NpepasrIenano CYETOROAHATA CH [IONHTHKA U ¢ CLEHHIIO 001acTHTE, B KOHTO HMa
IIPOMEHHA NMopaay Npumaradero wa MC®O 15.
T100x00 3a npusnasane na ocrnosnu eudose npuxodu no D02080pH ¢ KAUECHMY
llpuxonuTe or npoaax6a, ce pealU3HPaT OT CIIEIHATE:

» mpoaaxOu Ha Macya;

» mponaxOH Ha pe3cpBHH YACTH;

» mponax0u Ha rOpHBa.

Ilpuxodu om npodanc6u Ha macna u pesepany wacmu

Ilpuxopure o mpogaxGa Ha CTOKUTE ce IPHU3HABAT [0 METOHA — YAOBJIETBOPABAHE HA 3aTEIKEHUATE KbM
TOUHO OTIpe/ieNe MOMEHT, chryiacHo MCQO 15, xoraTo KOHTPONET BEPXY CTOKATA C& NPEXBBPIM KbM
KIHEHTA.

Topa obw4aitHo cTapa ¢ IpegaBaHCTO Ha CTOKHTE M (JH3HYECKOTO BIaieeHe BRPXY TAX OT KIHEATa, a
KymyBaia € NPHeN CTOKHTE B ChOTBETCTBHE ¢ JOTOBOPA 33 NpoAakOa.

HpyxecTBoro - maiika NPEXBBPIs KOHTPOIA BBPXY CTOKHTE H YOOBIETEOPABA 3aBDKEHMS 34
H3BIHCHUC 110 OTOBOPATE € KITMEHTH ,,B TOUHO OIPETIENCH BPEMEBH MOMEHT®, KATO OTYHTA NPH3HALATE
10 MCOO 15, ofycnapsmy IpexBBPIARETO HA KOHTPONA:

- APYKECTBOTO - MaliKa HMa CBIIECTBYBAIIO NPABO HA IUIALIAHE 33 CTOKUTE,
- KITMCHTHT HMA 32KOHHOTO ITPaBo Ha coOCTBEHOCT BBPXY CTOKHTE,
- APYMECTBOTO - MaiKa & NPEXBEPIMNIO (PHIMUECKOTO BNANEHAE BBPXY CTOKHTE;

- KIHEHTET HOCH 3HAUHTEITHHTE PUCKOBE H IIOM3H OT CODCTBEHOCTTA BBPXY CTOKUTC,
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MOTOBY.JI EAJT

NNOACHATE/IHH BEMEAKN KbM KOHCOJIUARPAHUAT ®HHAHCOB OTUET
3a roamuara, npakAoaBama Aa 31 gexeMepn 2018 r.

= KJIMCHTHT € IPUSIT aKTHBA, TIPONYKIHATA.

3a noseveTo noroBopy BMa (PHKCHpaHa eIMHHYHA LEHA 33 BCEKH OTOBOP, KATO C¢ OTHHTAT H OTCTHIKHTS
IPeNocTaBiAHK Ha KIHeHTa. J[py:XecTBOTO - Malka € B ChCTOSHHE Ja ONpelely paslpeleleHHETo Ha
oblara nena Ha JOrokepa (MOCTABKATA, NOPRUKATA) 3@ BeeKM 00ekT Ha 0aza Ha 00XBara HA CTOKMTE/
YCIYTHUTE TI0 IOrOBOPa, KOUTO BOPMHEPAT 3a06JKEHUATA 33 HIITETHEHHE,

Pasnpenensde Ha IieHaTa Ha cAENKara CIpAMO 3afbIKCHUATA 3a M3NBIHEHUE ¢& M3RBPIURA Ha 0aza
€IHHIYHE IPOILKHM LeHY (IOTOBOPHH WM [Ta3apHH).

IIpuxodu om npodaxciu Ha KPAMKOMPAHY GRIMUBYH

HpuxoauTe oT npogakdn Ha KpaTKoTpalHM akTHEM W MATEPHAIM C€ IIPUIHABAT B MOMEHTA, B KOHTO €
NPEXBBPIIEH KOHTPONA BBPXY NIPOJIABAHHTE AKTHRH. JlOCTARKATA BB3HMKEA, KOTATO AKTHBUTE ¢a Guum
H3NpPaTcHH Ha KIHEHTa, PHCKOBETe 0T NOTEHIMANHH 3ary6H ca MpeXBhpIeHH Ha KYMyBaua H M Toif e
IPHE aKTHBUTE B CHOTBETCTBHE ¢ JOTOBOpPa 3a poaax6Ha.

Hpunuunwr Wil Q2enm

HJpyxecTBoTo - Malika e MPMHIHILL, KOTATO KOHTpONHpa obellaHaTa CTOKA WM YCIIYra npead ja s
MPeXBEPIM HA KIWeHTA, BhIpeky ToRa, Opy:KeCTBOTO - Maiika He HefiCTBA HENMPEMEHHO KATO MPHHIMIIAT,
aK0 TONy4aBa TpaBOTO Ha COOGCTREHOCT BEPXY JAJICH AKTHR CaMO BPEMEHHO, NpedH MpaBOTe Ha
cobcTBeHOCT A2 OBJAC NPeXBHPICHO Ha KMHeHTa, QOwwaiiHO B OCHOBHHTE M JOrOBOPH ¢ KIHSHTH
APYIKECTBOTO — MaliKa JeficTRa KaTo IPHHIHIIAN.

JpyxecTBoTo - Malfka € areHT, ako 3aTBIDKEHHE 3a M3ITHIHCHHC HA APYRECTBOTO - Maiika e Ja ypemu
NPeIOCTABAHETO HA CTOKMTE HIIH YCIYTHTE OT TPETA CTpaHa.
IlpusHamTe, 4& ApYKECTBOTO - Mailka € NPHHIHIAT BKAIYBA;

a) NpeANPUATHETO HOCH OCHOBHATA OTTOBOPHOCT 38 MSIIBIHCHHUETO Ha O0EIMAHNETO 32 NpENoCTaBAHS HA
KOHKPCTHATA CTOKA MIIM YCIIYTa;

0) WMa pHCK 32 MATepUATHHUTE 3allacH Ha NpeINpHATHETO IIPey KOHKPETHATA CTOKA HIH YCIyra aa 6bne
HpexBhpIeHa Ha KIIMEHTa HITH Cliefi MPEXBBPIIAHETO HA KOHTDONA HA KIIHEHTA;

B) NpeANpHATHETO WMa cB0OOAA Ha TIpelleHka NP ONPACIAHCTO HA LSHATA HA KOHKPETHATA CTOKA MWIH
VCIIYTA,

JpyxecTBOTO - Maiika € IPUHLIUITAT IPY CISTHUTE CIEeKH:
» Ipodaxcbu xa peseparu yacmu,
» Hpodaxcbu na macna,

JpyaecTBOTO — Maltka € areHT TIPH CHEAHHTE CHSIKN:
»  Ipooasicbu na zopusa upes kapmu 3a 20pusd.

»MoTobyn“ EAJl e m3pppummo nompobed aHamuz Ha Be3feHctsuero Ha MCOO 15 Tlpuxomu or
JOTOBOPH € KJIHEHTH, KOITO Blie3e B CHNa Ipe3 TeKyluA mepuod, cuurano ot 01.01.2018r. Tosm aHanmsz
BEMIOYBA (hOKYC BLPXY TOBA HAIH HAKOH [OTOLM OT MPUXONH OT NpoaakbuTe Ha ropmea TpabBa ma ce
NPEACTABAT HETHO WM HA OpyrhHa Oasza. /IpyxecTBoTo - Maiika CUHMTa, ¥e CHIVIACHO HOBHAT CTAHOApT
MC®O 15, npu feiiHocTHTe o MpofaxOu Ha TOpHBA UPe3 KapTH 32 TOPHEA HMa MO-CKOPO PONATA HA
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MOTOBY.I EAJ

INOACHHUTEJMHA BENEXKKH KbM KOHCOITUIHPAHHAT @UHAHCOB OTYET
3a roamHaT2, npAKMIBamMA HA 31 nexemepn 2018 .

AreHT, OTKOIKOTC Ha mpHHImMnat. ClefoBaTeio, IPHXOIHTe OT TE3H AeHHOCTH ca IIPENCTABCHY B OTYETA
32 BCeOOXBATHHMA A0XOJ HA ,HeTHA™ Gasa, T.e IPHXOJ € pasIHKaTa MekAy OpyTHaTa cyma Ha MpHXO.a,
HAMAICHA ¢ OTHCTHATA CTOHHOCT HA FOPUBOTO.

Jpy:xecTBOTO - Malika € YCTaHOBHIIO, Y€ € areHT NpH MpoakOHTe Ha TOPHBA Ypes KApTH 34 ropuea, Karo
CBIIEBPEMEHHO MPENOCTARA YCIyTra [0 OTAMKEHO IUIAllaHe M OTCThIKA. JIpyKecTBOTO - Maika mpHeMa,
Ye HOCH KPENUTEeH PHCK 3a ChOMpaeMocTTa Ha B3eMaHHATA CH [0 NpofdaxO0HTe HA TOPUBA ¢ KaPTH, Thil
KaTO IPENOCTaBa yClIyTa 110 OTCPOUCHO Imamane. JombnaurenHa vAGopMalig 3a OpyTHHTE MOTOIH OT
TE3W NpoaK0y, ca peNcTaBeHn B Genexka 4.1

¥ Besnnamnu sayvepu
»MoToOyn* EAJl Ha mpakTHKa 10 NIPeAOCTaBiHe HA JOTRJIHUTCIHY Baydepd KaTo CTUMYIH 32 KIMHTH
‘OpH peanuzupad o0em npoaaxOu na 0a3a Ha aHaMza NPEUEHARs, Y€ NpeTocTaRAHETe Ha Oe3IMaTHH
BAYUICPH 33 TOPHRO NpE/ACTABNABAT OTJENHO 38 bLKCHAE 32 H3ITBIHEHHE.

B croteercteHe ¢ MC®O 15, mpyxecrBoTro — Mmalfxa IpM3HaBa Te3d Oe3MUIATHH BayucpH KaTo
HPOMEHIHBO BE3HATPROKIEHHE, ¢ KOETO Ce HaManfapa GHKCHpaHaTa LeHA Had NPCAYKTUTE 1O IEeHOBATA
JIACTA, KO Te ¢e OPeSOoCTABAT AONBIHUTENHO i (e3ILTaTHO,

JIpYTH OXOH, BKJTFYYBAT OTICPALHH, KOATO Ca WHIHAEHTHH CTIPAMO OCHOBHHTE AeifHocTH Ha ['pymarta A
ca IPHXOOH HIM AOXOZH, KOMTO C¢ NPU3HABAT M0 CUNATA HAa APYTH CTaHZAPTH H ca M3BHH 00XBaTa Ha
MC®O 15.

Crnenpamiara Tabiuia openocraBia HHQJO[)MB,I.[HH 33 CBUICCTBCHUATE YCAOBHA W CBBP3AHMTE C TAX
HOJHTHKH 32 IIPU3HABaHe HA APYTH HOXONH:

Joxons MC@OMCC - Ioaxon 38 OpH3HABARE
NPHIOKUM 38
NpAEZAABAHE HA
npuxoa (Xoxox)
MCC 16, MCC 38 IeuanGure 1M 3ary0uTe, BR3HEKRANH PH OTIHCBAHETO Ha HMOT,
MaIKHA, CROPLKEHHE WIH HEMATEPHAIICH AKTHB, B PE3YITAT Ha
rpozax0a, ce BKIKTBAT B Tevanfara HAA 3ary0ara, Koraro akTHEET
6ne 0TIHCAH. AKTHEST CC OTIMCBA B MOMCHTA, B KoliTo ¢
NpeXBBpNeH KOHTPORA NBPXY MPOAABAHIHS AKTHE.

Herna newan@a ot npopaxba na
HMOTH, MAUIMHK M CHOPEIKSHIT

Hpﬂxdﬁ 0T npébuem{a HawmotH, | MCC 16 o Ilpuxon ot npeoil_émm 0€ OTUHTAT KATO npnxon ﬁé'_[_néameﬁ Ha
MAIHHE ¥ CHOPBKEHAA HAYUCHEHH NPEH TOBA PAIXOIH,

Ilpuxomy oT HacME MCC 17 HaemupAT j10%07 OT JCTOROPH 32 oTepaTHBEH NMHIUHT ¢ TIPH3HARa
KaTo AOXO0H IT0 IMHCHHNA METOA 32 CPOKA HA IH3MHIOBHS JOTOBOD,
OCBEH B CITYYaMTe, B KOWTO PEKOBOACTBOTO Ha APYKECTBOTO -
Matika IPeeHH, 4e Apyra CHCTeMHa §a3a oTpassRa Ko -ToUHO
BpEMEBHA MOJET, TIPH TUETO M3M0N3RAHE € HaMaleHa M3BNIcTeHaTa
: 1107132 OT HACTHA aKTHB.

Wamnuei Ha AKTHEHE H Kommenryama Tpuxopmre OT W3NG Ha AKTHBH ¢ IPH3HABAT B MOMEHTA HA
JMKBHJAIEA Ha aKTHRH pamka YCTaHOBABAHE Ha H3IHIIBLATE.

Tpuxomw 0T 3acTpaxoRATENHN Konngnryanta TIpHXOLT Ce NpH3HABA, KOTATO C& YCTAHOBH NMPABOTO HA
CHORTHS pamxa JpYIKECTBOTO - MAlKa /ia TIOMYH [UIaIIAHETO.

TIprxoas OT HeyCTOHKY Konuentyanma FIpexoIbT ce MPH3HARY, KOTATC ¢¢ YCTAHOBH TIPAROTO Ha

aMKa JPYKECTROTO - MaliKa a 1o, NIAIIAHETO.
Py JIyHH
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MOTOBV.JI EAJ]

MOACHUTEJHU BEJEXKHA KBM KOHCOJIHUJIHUPAHUAT GPHHAHCOB OTYET
3a roguHaTa, npuKI0YBama Ha 31 nexemepu 2018 r.

i [pixosm o1 oTimcsane ya | MC®O 9 | TIpHXOIHTE 0T OTHHCBAHE Ha 3aTBDKCHEA Ce OPHIHABAT, KOTATO
i I
| 3A/NLIDKEHIT ‘ H3TEYE CPOKBT Ha 3aILEXCHAETO MM KPEAUTOPET C¢ OTKAKE OT

! TIpaBara CH.
!

Ipuxodu om muxeu

lipuxozure oT MMXBM Ce OTYHTAT KATO ce M3MON3BA METOJa HA CHCKTHBHUA MXBEH NIPOLIEHT,
NPEACTABIABALL [PONECHTET, KOHTO TOYHO AMCKOHTHpA OYaKBAHWTE (hjeluy NAPMHEH MNAWAHKA 3a
OUAKBAHHA CPOX HA (WHAHCOBHA MHCTPYMEHT MM 32 NO-KpaTbK OEpHOfl, KOTaTO ¢ YMECTHO, [0
Oanancopara CTOWHOCT Ha (HHAHCOBHs aKTHB, [IPUXOABT OT NUXBH Ce BKTIOYBA BEE (hMHAHCOEMA TIPHUXON
B KOHCOJTHMPAHMA OTHET 38 [edandara Hin 3ary6ara v ApyTrhs BeeobXBaTeH J0XOA.

IIpuxodu om ousudenmu
llpuxoauTe OT IUBU/IGHTH Ce IIPU3HABAT, KOTATO C& YCTAHOBH IIPABOTO 34 TAXHOTO NIOJIyYaBaHe.

B) JaHsum

Texywy danwx svpxy doxodume

Texymmrre AaHBYHM AKTUBH ¥ TIACHBH 38 TEKYIIMA M PEIXONHH TIEPHO/IH C& IPH3HABAT IO CYMATA, KOATO
Ce o4aKBa f1a OBAE BR3CTAHOBERA OT MM IJIATEHA HA NAHBYHKTE BAACTH. [IpH M3THCICHHE Ha TEKyIIHTE
AaHBLH CC NIPUNArar AaHEYHHTE CTABKM M JaHBYHHTE 3aKOHH, KOHTO €A B CHIa HNH CA B 3HAMATENHA
CTENCH NMPHETH KBM OTYCTHATA AaTa. PBKOBOACTBOTO aHaIM3Wpa OTHETHHTE IOSHIMH B NadbUHATA
JeKiapaiys, 32 KOUTO MPUIOKHMUTC NaHbUHM DAsmope/ifH ca NpeaMeT Ha THIKyBaHe M IPH3HABA
OPOBH3HY, KOTaTO TOBA € YMECTHO.

Texymure pawpLy ce IpH3HABAT JUPEKTHO B COBCTBCHMA KAMATAT (A HE B OTYETA 33 BeeoGXBaTHUS
JIOXO]1), KOTATO NaHBKET C¢ OTHACA /10 CTATHH, KOUTO ca GHIIH PU3HATH JUPEKTHO B COBCTREGHMA KANMTA

Omcpouen danwic vpxy doxodume

OTcpoueHnTe IARBIM C& NPH3HABAT N0 GallaHCOBIA METON 32 RCHHUKH BPEMEHHH PA3IAKA KbM OTIETHATA
AaTa, KOWTO BBIHHKBAT MeXMy AAHBYHATA OCHOBA Ha AKTHBUTE M TACHRHTE W TEXHHMTE GANAHCOBH
CTOMHOCTH.

OTcpoyeny NaHbYHH TaCHBH Ce IPUIHABAT 32 BCHYKM 06IaraeMy BpeMeHHH PazIHKH:
® OCBeH J0 CTENEHTA, JI0 KOATO OTCPOMEHMST NAaHBYEH [ACHB BB3HUKBA OT MBPBOHAYATHO
IIpH3HABAHE HA aKTHB WM IIaCHB OT /IacHa COSNKA, KOATO He & OM3HEC KOMOMHAIIAA M He BIIIC
HHUTO BBPXY CYCTOBOAHATA Nedanda, HHTO BEPXY JIAHBYHATA Nevanda wiM 3aryba KbM MOMEHTA
Ha M3BLpIOBaHE Ha CAENKATA, K
* 33 obnaraeMy BPEMEHHH PasjIMKH, CBbP3aHH ¢ HHBCCTHIMHA B TBIIEPHN JPYKECTBA, ACOLMADAHH
TPEANPUATHA W yHaCTHA B ChBMECTHH TIPSNPHATHA, OCBEH /IO CTETIEHTA, A0 KoATo JIpyxecTBOTO
- Maifka ¢ B CBCTOfHHE []a KOHTPOJHpPA BPEMETO Ha 0OpaTHOTO MpOABICHHE HA BpeMEHHATa
pasiuka M CBIICCTBYBAa BEPOSATHOCT BPCMEHHATA pasihka A3 He ce OpOosSEM o0paTHO B
npeABUnuMo OBaSHIE.
[ ]
AXTHEH TI0 OTCPOYEHH JaHBOU € NPH3HABAT 33 BCHUKM HAMAJIAEMU BPEMEHHY DasNuKH, MpeHeceHH
HEH3IION3BAHM IAHBIHH KPEIUTH 1 HEH3MOI3BAHM JAHbYHH 3aTy0H, /0 CTENeHTa, 10 KOSTO ¢ BEPOATHO A2
€ Hanuue onaraeMa nedanfa, cpeily KOATO A3 OBLAAT H3ION3BAHH HAMATAEMKTE BPEMEHHH pa3NIHKH,
NPEHECEHHTE HEMBNON3BAHA JAHEYHH KPEJIUTH M HEH3NOI3BAHHTE JAHLYHH 3AryOH:
® OCBEH KO OTCPOUEHMAT JaHBYEH AKTHB BH3HHKBA OT MMbPBOHAYAJIHO [IPH3HABAHE HA AKTHB HIIH
TIACHEB OT J3/ICHA CIENKa, KOATO He ¢ Gu3nec kKoMOMHAMA M He BIHAE HUTO BHPXY CUETOBOLHATA

20



MOTOBY. EAQL

NNOACHATE/IHH BEJIEXKH KbM KOHCOJHIUPAHUSIT ®MHAHCOB OTUET
3a rogunara, mpukaousama Ha 31 aexemspn 2018 r.

nedanéa, HATO BLPXY JaHbYHATa Medanba WM 3aryfa KM MOMEHTA Ha H3RBPIIBAHE Ha
cAeNKaTa; H
¢ 32 HAMAJleMH BPeMEHHH PA3IMKH, CBLP3aHH ¢ MHBECTHIMY B BLICPHH APYKECTBA, ACOLHUPAHH

OPSANPUATHA M YIaCTHA B CEBMECTHH IPENNPHATUA, OTCPOYSH NAHbUEH aKTHB C¢ NpH3HABA

CIMHCTBEHO AO CTENCHTE, 10 KOATO MMA BEPOATHOCT BPpeMeHHATA PA3NHKA jla ce MposABK o6paTHO

B ofospumo Obmeme m Ja Gbac peanusmpana obgaraeMa neuana, cpeuly KOATO 1a oe

OION30TBOPH BpeMeHHATA PAIHKA.
Ipynara usespmea mpemie;| Ha 6alaHCcOBATA CTOMHOCT HA OTCPOYEHNTE JAHBYHM AKTHBH KBM BCAKA
OTH4CTHA [aTa M A HaMa/lABa [0 CTENEHTA, 10 KOATO BeYe HE ¢ BEPOSATHO N2 OB/e Pealusnpana JOCTaThYHa
obnaracva meuanda, KOATO Jia II03BOJABA LENMS WM 4acT OT OTCPOYEHHS NaHLYeH aKTHB 1a OBae
EBR3CTAHOBCH. HenpusHaTuTe OTCpOYeHH aHbYHM AKTHBH CE NPEpasrNekyiaT KbM BCAKA OTHETHA AaTa
C¢ MpH3HABAT [0 CTENEHTa, IO KOATO € CTAHANO BeposaTHO Ha Onle peammsupada 6njcimia obmaraeMma
Tevanba, KOATO a MO3BOJY OTCPOYEHNA JaHBYEH AKTHR A2 OB1e BBICTAHOBEH,
OrcpovennTe NanbYHI AKTHEH i HACHBH Ce OLIEHABAT MO JAHBYHNTE CTABKH, KOMTO CE OUAKBA Ja OhJaT B
CHIIA 34 MEPHONa, B KOHTO aKTHBLT C& PealH3Mpa WIH MacHBBT €& YPeOH, Bb3 OCHOBA HA JAHBUHHUTE
CTaBKH (M IaHHYHH 3aKOHH), ICHCTRAIIH MK BIIE3TH B CHIA, B 3HAYHTE/HA CTEIIEH, KbM OTYETHATA JIATA.
OTcpoucHnTe JAHBLY, CBBP3AHY CBC CTATHH, [PH3HATH M3BBH NEYanGaTa WM 3aryGarta, ce IPH3HABAT
U3BBH Meuanbata uiH sarydara. QTCpOUeHHTE JaHBLH C€ TPH3HARAT B 3aBHCHMOCT OT CRBP3AHATA ¢ TAX
CHENKA HIIH B APYTHA BCeoOXBATEH [LOXOI, HIH UPEKTHO B cOBCTREHA KATATAIL
I'pynata xoMIIeHCHpa OTCPOYeHH JAHEYHI AKTHBH M IACHBH CaMO TOTARA, KOTATO HMA 3aKOHOBO IIPABO /i
NPHCTIAAa TEKYHY JaHbYHH 8KTHEH CPenly TeKYIDH A2HEYHH NACHBH M OTCPOYEHHTE JAHBYHH aKTHBH I
TacHEH €& OTHACAT IO AAHBLH BHEPXY M0X0a, HAIOKEHH OT CNMH U CBHILI IAHBYEH OPraH 38 SIHO H CHINO
JAHBYHO3ATBIKEHO TIPE/IIPHATHE.

Hanvk evpxy dobosenama cmoiinocm (JIC)
[Tpuxonure, pa3xoauTe M aKTHBUTE Ce pu3HABAT HeTHo oT JJIC, ¢ M3KmoYeHHne Ha CIyJanTe, KOI'ATO:
& JUJIC, Bu3HEKBAN] IIPH [IOKYIIKA Ha AKTHBH WIIH YCIIYTH He € B3CTAHOBHM OT JAHLYHHTE RIIACTH,
B koiiro cay4qait JIJIC ce npu3Hapa KaTo 4acT OT NEHATA Ha NPHAOOHBAHE HA aKTHBA MM K4TO
4acT OT CHOTBETHATA PA3X0Ha ITO3HIIN, KAaKTO TOBA ¢ YMECTHO, H
® B3EMaHWITA H 33/IL/KCHMATA, KOUTO ce OTUATAT ¢ Bxmover JIJIC,

Hernara cyma aa JIJIC, Bh3cTaHOBHMA OT WIIH ABIKHMMA HA A2HBYHHTE BIACTH, C¢ BKIIOYBA B CTOMHOCTTA
Ha B3eMaHUATA WIH 3a0bIKEHAATA B 0THCTA 38 (FMHAHCOBOTO ChCTONHIE.

r) /loxoau Ha mepcoHasa PN NEHCHOHHPAHE

Chrnacno OBATapCeKOTO TPYAOBO 3aKOHOATEICTRO, I pyliaTa KaTo paboTomaTeN, ¢ 3aqh/KeHa fa H3IUIaTH
Ape WM mect OpyTHM MeCeYHH 3allIaTH Ha CBOUTE CIYXMTENH IpU [CHCHOHHPAHE, B 3aBUCHMOCT OT
TIPOCITYXKEHOTO BpeMe. AKO CIyKUTENAT € paboTHI NpH ChIMs paboTogaren npes mocnenuute 10 ronumu
OT TPYAOBHA CH CTax, TOU TPAOBA 1 NOMYUH WIECT OPYTHH MECEUHH 3aITATH [IPH TEHCHOHUpPAHE, a aKO €
paGoTw mro-Manko ot 10 rogMHE py ceips paboToaaten — ABe GPYTHM MeceqHH 3amnartd, [LnalsT 3a
JOXO0/I Ha NEPCOHAIA IIPH IEHCHOHNpPAHE He € duHaHcHpaH. I'pymara onpeiens cBOHTE 2aTbIDKeHA 34
HBIIAINAHE Ha AOXOIOH Ha NEPCOHATA NpH NEHCHOHHPaHE KaTo H3MON3BA 2KTIOEPCKH METoj| Ha OLEHKA.
AKTIOepeKHATE neqantu u 3ary6H ce NPH3HABAT KATO NPHXOJ WIK Pasxoli, KOTATO HETHHTE KYMYJIATHBHH
HENPU3HATH AKTIOSPCKH Mevanbu M 3arybn B Kpad Ha TIPEIXO/IHATA OTYETHA [O/INHA ¢4 NPEBHIIABATH
10% oT HacTosmmIaTa CTOMHOCT HA 3&/IRKCHMETO 33 H3IUIAINAHC HA HOXOMM Ha nepcorana mpy
NCHCHOHMpaHe. AXTioepckure nedanty mwim 3ary0u ce NPHM3HABAT 33 OYAKBAHNSA CPeHO-OCTABALL 6poii
TOZIMHH TPYSIOR CTAXK Ha nepconana. B 6musko 6baele He ce 09aKBa 1a MMa NEHCHOHHPAHH CITYKUTEH 1
TIOpaJy Ta3H MPHYHMHA HAMa H3BLPIICHA aKTHOEpCKa OLIEHKA KbM MOMEHTE.
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MOTOBYJ EA]J

NOACHHATEJHH BEJEXKHA KbM KOHCOJHJIUPAHNAT GHHAHCOB OTUET
3a ronanara, npukausama aa 31 nexemepu 2018 r,

Pasxonutre 3a MHHAT TPYHOB CTaX ce MPH3HABAT KATO PAa3Xo[ Ha NHHElHa 6a3a 32 CpelHMS CPOK, JOKATO
moxoauTe craHar Ge¢sycnoBHO npuAaoGuTH, [Jlo CTemeHTa, 40 KOATO HOXOIMTG ¢a Bede OE3YCIOBHO
puIo6UTH, He3a6aBHO CIe/ BRRGKIAHE I [POMEHH B IUIaHA 33 JOXOM TpH NeHCHOHupaHe, ['pynaTa
[PH3HABA PA3X0Aa 33 MHHAM TPYIOB CTAK BETHAID,

3anbmKeHUETO 33 JIOXOOH HA TIEPCOHANA MPH MEHCHOHHPAHE Ce ChCTOM OT HACTOALIATA CTOMHOCT Ha
3aJbJUKCHIETO 32 M3IUIAIIAHE HA Te3W NOXOLH, HAMAICHA C HEMpPHU3HATHTE PA3XOXH 33 MHHAT TPYIOB
CTaXK.

,[I) PHHAHCOBH HHCTPYMEHTH — IbPBOHAYANHO IPHIHABAHE ¥ NMOCJISABALID ONEeHABAHE

Cuemosodna noumuka, npunoxcuma éo 31 dexemepu 2017 2.

¢ DuHAHCOBH AKTHBH
II'sproHanaIHO HpH3HABAHE

DuHaHcoBUTE aKTHBH B 00xBara Ha MCC 39 (DHHAHCOBH MHCTPYMEHTH: NPU3HABAHE M OLCHABAHE Ce
KIacuHIMpaT kaTo HAAKCORM aKTHBH, OTYHTAHH [0 CIIPABeILTHBA CTORHOCT B Nedantata wim sary6ara,
WM KaTo 3acMW M B3€MAHIA, WM KaTO HHBECTHIHH AbPKAKRH /10 MAfek HIH Karo (JMHAHCOBH aKTHBH HA
pasnoioxenye 3a npogaxda, HIH Karo JepHBATHBH, ONPENENCHA KATO XeDKUpAIlH MHCTPYMEHTH TIpH
ebeKTHBHO Xe[KHpAHC, KAKTO TOBa © IO-YMECTHO. ['pynaTa omnpejiens KnacH(HKAlMATa HA CBOHUTE
(rHAHCOBM aKTHEHM NPH IEPBOHAYATHOTO MM [IPH3HABAHE.

DuHaHCOBUTE AKTHBH C& NPHIHABRAT ITHPBOHAUAIHO [0 CTIPABE/UIMBATA HM CTOHHOCT, TNTIOC, B CIIydali Ha
HHBCCTHLIMH, KOWTO He C¢ OTHHTAT [0 CHPABEANMBA CTOHHOCT B Nevanbara AN 3ary6ara, pasxoauTe 1o
CHEITKaTa, KOKTO C& OTHACAT IPAKO KBM MpuoOuBaHeTo Ha GMHAHCOBHA AKTHE,

Ioxynxuare win npoaax6u Ha GHHAHCOBY AKTHBH, YHUTO YCIOBHA H3MCKBAT NPEXBBPIAHETO HA aKTHBA
Opes MEPHoj OT BpeMe, YCTaHOBEH 00MKHOBEHO ¢ HOPMATHBHA pasnopenfa Wik AcicTRalla MpakTHKA HA
CHOTBETHH: H23ap (PEAOBHHU IOKYIIKH), C& IPU3HABAT Ha NATaTa Ha ThPTyBaHe (CAeNKaTa), T.¢. HA 1aTaTa
Ha KOoATO JIpyKeCTROTO - MalKa ce ¢ aHraXHpano Jia KyIIH HIH Ipofiaje aKTHBA.

DuyancoBuTe akTHEH Ha I'pymara BK/IIOYBAT NAPHYHK CPEACTBA M IAPUYHN SKBHBANEHTH, THPTOBCKH M
IPYTH B3eMaHus, TIPEIOCTABAHH 3aEMY, H APYTH (PHHAHCORY 4KTHBH.

HOCJIB}JBaIIlO OI¢HABAHC

IlocnenBamnioro oneHABaHE HA (IJHHaHCOBHTC AKTHBH 3aBHCH OT THXHATa KJ'[aCH[l}HKaHHﬂ, KaKTO Cl¢IBa.

3aemu v ezemanun

JacmuTe W B3CMAHHATA €A HEJCPWBATMBHM ()MHAHCOBH AKTHBH ¢ QHKCHPAHH HIHM ONpENe/ACMH
IIAaHUA, KOMTO HE Ce KOTHPAT Ha aKTHBEH Hasap. Te BB3HMKBat, korato Ipynata maBa mapuusy
CPC/ICTBa, CTOKM WM YCITYTH OUPEKTHO Ha AeGMTopa Ge3 HaMepeHHe Ja THPryBa ¢ T¢3u pasueTh. Te ca
BKITHOYEHH B KPaTKOCPOYHH aKTHUBH, ¢ H3KAIOUEHHE HA Te3H ¢ Iajck Irosede oT 12 Mecema cicn
OTYETHATA JaTd, KOMTO CE KIACHQUIHpAT KaTo ABIrOCPOYHH. JaeMHTE M B3€MaHHATA ce BKNIOYBAT B
TBPTOBCKH H [PYTH B3¢MAHHMA B OTHYETA 3d JUHAHCOBOTO CHCTOAHHE,

OTnuceane

QUHAHCOB aKTHB (AIH, KOTATO € NPMIOKIMO, YaCT OT (MHAHCOB AKTUB HNIM YacT OT IPYNA OT CXO/HM
(PHHAHCOBM AKTUBK) 0€ OTIIHCBA, KOTATO:
® JOrOBOPHMTE IpaBa BHPXY [APAYHUTE MOTOLUH 0T GHHAHCOBHS aKTHB ¢a H3TSKIIM,
® JIOrOBOPHHTE MpaBa 32 IOTYYaBaHE HA HAPWHHM MOTOLM OT PHHAHCOBUA AKTHE Ca IPEXBEPIEHHA
win ['pynata e mpuena safp/UKeHHETO Ja IUIATH HANMBIHO [OMYYEHUTE MAPHMHM NOTOHH 663
ChIIECTBEHA 3a0aBa KBM TpeTa CTPaHa upes CIOpasyMEHHe 3a IPEXBBPIAHE; NpH KoeTo (a)
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MOTOEY.JI EAJ

MOACHHUTE/HH BEJEXKKH KM KOHCOJTHAAPAHUAT GHUHAHCOB OTYET
3a rogmmaTa, npukIoMBama Ha 31 aexemppn 2018 1.

I’pymiara ¢ npexBbpAwIa B 3HAUMTENHA CTEEH BCHHYKH PUCKOBE M TIOM3M OT COOCTBEHOCTTA BHPKY
{unancosma axrus; wiu (6) I'pymara HUTO € NpeXRBPIWIA, HUTO € 3aMaswia B 3HAUMTENHA
CTENMEH BCHHYKH PHCKOBE M MON3H OT COOCTBEHOCTTA BRPXY (PUHAHCOBHMA aKTHB, HO HE € 3anasuia
KOHTPOJa BBPXY Hero.

Koraro Tpynara e mpexespmima eroBOpHHTE CH Ipapa 3a IOIYYaBAHE HA TAPHYHM IIOTOLM OT
(PHHAHCOBHA aKTHE MM € BCTHIMIO B CLIOPA3YMCHME 3a TIPEXBBPIMHE M HHTO ¢ IPEXBLPIMIO, HATO €
3a0a3HTI0 B 3HAYWTENIHA CTEIICH BECHYKH PHCKOBE U IION3H OT ¢OOCTBEHOCTTA BEPXY (PHHAHCOBHSA aKTHB, HO
€ 3aMa3KI0 KOHTPOIA BBPXY HEro, TO NPOABIKABA Jd NPU3HABA NPEXBBHPIEHHA QUHAHCOB aKTHE [0
CTEIIEHTa Ha MPOABIKARALIOTO CH YHACTUE B Hero. B To3m cmyvait I'pynara npusHaBa M CBLP3aHOTO
3ambIDKeRne. [IpeXBBPICHAAT aKTUB 1 CBLP3AHOTO 33IBIDKCHHE Ce OLEHABAT Ha §a3a, KOATO oTpa3dBa
Mpaeara U 3a0BIKeHNATa, kouTe I pynara e sanasnna.

Crenenra Ha OPOABMKABAINOT} YUaCTHE, KOETO € oI (l)opma'ra Ha rapaiiyA 3a NpeXBepPICHAA aKTHB, CC
OLICHABA 110 TIO-HUCKATA OT ITBPBOHAYANHATA {anaHcoBa CTOMHOCT HA AKTHRA U MAKCHMUIHATA cToMHOCT
Ha BB3HAIrpaXASHHUETO, KOETO MOXKE J1a CE HANIOKH 13 6'L,I[e BB3CTAaHOBEHO OT prna’ra.

Ode3nenka Ha PUHAHCOBH AKTHBH

K®M Besxa otderna jara Ipynara mpaBm npelieHKa Jamu chlIeCTBYBAT 0OKTHBHH [OKA3ATENCTEY, |E
ZageH (MHAHCOB AKTHB IH IPyIla OT (MHAHCOBH aKTHBHM MOxe Ia e obesncHeHa. DHHAHCOBHAT aKTHE
WIH [pynaTa OT (HHAHCOBM aKTHBM C& CYHTA 32 O0E3LEHEHa, KOTATO CHIIGCTBYBAT OOGKTHBHH
JOKA3aTeNCTBa 32 00e3LEHKAa B Pe3yNTaT HA ¢JHO WIM NMOBEYe CROMTHSA, KOUTO CA BH3HHKHATY ¢l
IBPEOHAYANHOTO MPU3HABAHE HA akTHRa {"CROHTHE 32 MoHeceHa 3aryba") | ToBa ¢hOHTHE 33 OHECEHA
3aryba okasBa BIMAHUC REPXY O9aKBaHMTE GBI [IAPHEHH IIOTOLN OT (PMHAHCOBHA aKTHE HITH IPYIATA
OT (PMHAHCOBH AKTHBH, KOHTO MOTAT Aa GhAAT HANEX/HO olleHeHN. J0Ka3aTencTEaTa 3a 06e3ICHKa MOTaT
Ad BKIIOYBAT HHAMKAUMH, e MTBXHHLH WIM [PYNa OT IIBKHWIM HIIHTBAT CEpPHO3HHM (MHAHCOBH
3aTpYAHEHUs WITH €2 B HEM3NBIIHEHHME WA NPOCpOYHE IPH M3MNAAHETO HA JAMXBY FUTH IMIABHWIN, HITH
BEPOATHOCT Ja OOABAT HEIUIATEKOCTIOCOGHOCT/CRBPX3aTEKHANOCT WM Ja NpeANpHeMaT (PHHAHCOBA
peopraHH3allkd, WM KOraTo HalmofaBaHM JaHEW MHAHKMPAT HIMEPMMO HAMATCGHHE B OUAKBAHYTE
GbAeIM NAPMHHHE MOTOLH, KATO HANPHMEp IIPOMEHH B IIPOCPOUHATA FIIH MKOHOMHYECKH YCIIOBHS, KOHTO
€A CBBP3AHH ¢ HEMIIBIHEHAA OT CTPaHAa HA JUTEXKHUIMTE.

¢ OHENANCOBM MACHBH

II']:pBOHa'-Ia.IIHO INPpH3HABAHE H OlI¢HABAHE

DunaHcoBuTe Mackby, B obxsara Ha MCC 39, ce knacwduuupar xaro (MHAHCOBH NACHBY, OTYHTAHH 1O
CIpaBeUIiBA CTOHHOCT B Nevyanbara WM 3ary6ara, HIK KaTo 32€MH M NPHBIEYEHH CPEJCTBA, MIH KaTo
ACPUBATHBH, KOWTO Ca e(eKTHBHM XEMXMpall¥ MHCTPYMEHTH, KaKTO TOBa € Ilo-yMecTHo. I'pymara
omnpeznens kiacupukauuaTa Ha CROHTE GHHAHCOBH NIACHBH IIPH [TBPBOHAYATHOTO MM IPH3HABAHE.
®yHAHCOBUTE IIaCHEH C& NIPHIHARAT MBPBOHAYAIHO 110 CIPABC/VIMBATA MM CTOMHOCT, IUIOC, B CIIyuail Ha
3a€MM H IPHRIICYEHH CPENICTBA, PA3XONUTE IO CAEIKATa, KOHTO C& OTHACAT NMPAKO KbM NpHI06HBaHETO Ha
(prHAHCOBUA MACHB.

DuHaHCOBHTE TacKBH Ha ['pyIIaTa BIOYBAT THPrOBCKH M APYTH 3aIbILKCHUA.

Ornuceane

DUHaHCOB NACHB Ce OTHHCBA, KOTATO TOM € [IOFAceH, T.€. KOTaTo 3a0bIKEHHETO OIIpEHeNneHo B JOroBopa €
OTTIAAHAIO HITH € aHYJIIHPaHO HIIH CPOKBT MY € H3TEKBJL
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MOTOBYJI EAJ

NMOACHUTEJIHH BEJEXKH KBM KOHCOJHIHPAHUST @UHAHCOB OTUET
3a roxmeara, npukawdeama Ha 31 gexemspu 2018 r,

Korato CBIOECTBYBAILL d)I'IHaHCOB IacHB Obie 3aMEHEH Opyr OT ChIIHA KPCAWTOP NPH 3IHAYTHTCIIHO
pPasniiIHH YCIOBHA HIH YCIOBHATA HA CHIICCTBYBAIINA ITaCHB OBIar ¢BIICCTRCHO MO}IH(I)HIIPlpaHH, Ta3n
3aMAHA AHIH MO,I[H(I)HK&HH)I €€ TPETHPA KaTo OTIHACBAHE HA IbPBOHAYATHEA IMAcHB H IIPH3HABAHE HAa HOB
IIaCHB, a pa3NNKara B CbOTBCTHHTES 0aaHCOBH CTONHOCTH ce IIpH3HaEa B 0THETA 34 BCEOOXBAaTHHA JOX07,.

Cuemosodna neaumuxa, npuioxycuma om 1 anyapu 2018 2.

JABArOBH HHCTPYMEHTH, OLCHABAHN 110 AMOPTHZHPAHA CTOHHOCT

Tasy xareropua BxIFOYBa HEAEPHBATHBHHE ()MHAHCOBH 2KTHBH KATO 3A€MH U B3eMaHus ¢ (HKCHpPaHK MIH
OIpeAeiuMH [ITAAHMNA, KOUTO HE e KOTHPAT HA akTHBeH masap. el IEPROHAYANHOTO IPHA3HARAHE Te
C¢ OIEHABAT II0 AMOPTHIMPAHA CTOHHOCT ¢ M3MOI3BAHE HA METO/IA Ha edeKTHBHATA JTHXBa, J[HCKOHTHAPAHE
HE Ce MIBBPIIBA, KOTATO eEKTHT OT HETO € HeChIieCcTREH. PrKoBOICTROTO Ha I pynaTa € mpeneHnna, Je
(hHAaHCORNTE AKTWRM NPEACTABNABAIIM HAPHYHM CPefCcTBA B pPA3MIAINATENHH CMETKM, ChACGHM W
NPUCHIEHH B3EMaHNA ¥ B3EMaHHA [0 MPENOcTaBeHA 3aemu, kouto mo MCC 39 ca Guwia Knacuduigpany
KaTo ,KPEIMTH M B3eMaHWA”, LIe o6 IBPIKAT OT ['pymata ¢ nen mofyuaBaHe HA JOTOBOPESHHTE MApHUHM
IOTOLM H Ce O4YakBa Ja AOBEAAT [0 MApHYHH MOTOLW, NPEACTABTABANIM ¢IWHCTBEHO [UIALIAHHA Ha
IMABHMEA H JHXBH. Te3d HHAHCOBM aKTHBM ¢4 KacH(pHIHpaHy U IUE CE OLEHMBAT MOCIENBAIO 110
MC®O0 9 no aMopTH3UpaHa CTOHHOCT.,

DyHaHCOBH AKTHBH, CIEHIBAHH 10 CHPABENINBA CTOHHOCT Npe? me9anbara MM 3aryéara

DUHAHCORH AaKTHBH, 3a KOWTO HE ¢ MPHUIoKEM OHM3Hec MOMEN ,ABpKAHY 3a ¢uOUPAHE HA JIOTOBODHHUTE
IapHYHHE DOTOIM“ WK OM3HeC Mofen , bpKaHH 32 ¢cxOupaHe 1 npofax0a”, kKakTo B QHHAHCOBH AKTHEH,
YHUTO JOTOBOPHU MAPMYHH MOTOLM HE ¢a eAMHCTBEHO IJIAlllaHHA Ha IIIABHMIA M JIMXBHU, C& OTHUHTAT [0
cIpaBeNIHBa CTOHHOCT mpe3 medanbara KAM 3arybara. BeHuky AepuBaTHBHE (PHHAHCOBH MHCTPYMEHTH
Ce OTUHTAT B TA3M KATCTOPHA ¢ H3KIOYEHHE Ha Te3H, KOMTO ca OMMpefeNieHH H eeKTHBHH Karo
XeIKHPally HHCTPYMEHTH H 32 KOMTO C& IPUIIATaT H3UCKBAHMATA 32 OTIHTAHS HA XC/DKMPAHETO,

HpOMeHHTG B CIIpaBeIIBATA CTOHHOCT Ha aKTHBHTE B TazH KaTCropusa ¢¢ OTpasiBat B neyandata UIH
3aryﬁa'ra. CnpaBezmHBaTa CTOMHOCT Ha (bHHaHCOBHTE 4KTHEH B Ta3H KaTCropHA <€ OIpeacid upes
KOTHpaHH ILIEHH Ha aKTHBCH IIA3ap MIH Upe3 M3MOA3BaHe HA TeXHUKH 3a OLIEHABAHE, B cnyqai‘i e HAMa
AKTHBEH I1asap.

PHUHANCOBH AKTHBH 110 cIPaBelJIHBA CTOHHOCT Npe3 APYT BeeoGXBATEH 10X0
I'pynara oTuMTa ()MHAHCOBHTE AKTHBH IO CIPABENIHBA CTOHHOCT B JpYr BCeoOXBATEH AOXO0H, AKO
aKTHBUTE OTTOBAPAT HA CACIHNTE YCIOBKA!
- TI'pymara ynpaBindBa akTHBHTE B paMKHTe Ha OH3HeC MOmeN, WHATO IEH € Ja OBDKH
thHUHaHCOBUTE aKTHRY, 32 Ja cBOHpa NOTOBOPHM IAPHMYHM [IOTOLM U Aa T NPO/IABa; B
- CpImacHO [IOTOBOPHMTE YCNOBUA Ha (MHAHCOBHA ZKTHB HA KOHKPCTHHM J&TH BB3HHKBAT
HapH4HH NOTOLH, KOMTO ¢a eMHHCTBEHO IUAAHNA HA [MABHIIA H JIXBH BBPXY HENOraceHaTa
CyMa Ha [JIaBHHLIATA.
QHHAHCOBH aKTHEH II0 CIIPABEIHEA CTOMHOCT TIpe3 ApYyT BCeoBXBATEH NOX0]| BKIIOYBAT:
- KanuranoBu nmeHHW KHIDKA, KOMTO He ©a IRKEHH 3a THPIyBaHe H 3a kKouro I'pynara
HEOTMEHAMO € M30pana HpH TEPBOHAYaTHO IPU3HABAHE, A [IPH3HAE B TA3H KATETOPHA,
- JIAroBM LSHHM KHIDKA, NPH KOWUTO IOTOBOPHWUTE MApHYHM IMOTOIOM €A CaMO ITTaBHMNA U
JMXBH, A [eNTa Ha OM3HeC MoFeNa Ha I'pymaTa 3a JbpikaHe ce MOCTHTa KaKTo upes crlupane
Ha JOTOBOPHH NMAPHYHH ITOTOLH, TaKa K 4pe3 npojaxba Ha (PHHAHCOBHTE aKTHBIL.

HpH 0CBR0OGOKIABAHETO OT KaNMUTANOBH HHCTPYMEHTH OT Ta3dW KaTerophsa BCIKA CTOHHOCT, OTUCTEHE B
NPCOLHCHBEYHHMA PE3ICPB HAa HHCTPYMEHTHTE HE CE r[pelcﬂacmblmnpa B HEpa3MIpEncIcHaTa meganba.
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MOTOBY.JI EAJL

HOACHHUTEJHH BEJEKKH KbM KOHCOJTUJIHPAHHUAT GUHAHCOB OTUET
3a rogmnara, npaknovBama Ba 31 gexemspu 2018 1,

IIps ocBOGOKZABAHETO OT IBLITOBH MHCTPYMEHTH OT Tasd KATeropus BCAKA CTOMHOCT, OTMETEHa B
MpEeoLEHRHIA Pe3ePB Ha MHCTPYMEHTHTE ¢¢ MpeknacuuIpa B nevanaTa WM 3aryGara 3a nepuoja.

IIpusnaeane
DHHAHCOBHTE AKTMBM H (MHAHCOBWTE [AcHBM Ce [pPH3HABaT, KoTaro I'pynara craHe cIpama IO
TOTOBOPHHTE YCIIOBHA Ha (PHHAHCOBHA HHCTPYMEHT.,

Omnuceane

(DuHAHCOBMTE aKTHBM C€ OTIHCBAT, KOTATO JOFOBOPHUTE NpaBa BEPXY MNApHuHHIC IOTOLH OT
{(HIAHCOBMA AKTHR H3THMAT MJIM KOTATO JMHAHCOBHAT AKTHB M [O CHLUIECTBO BCHUKH PMCKOBE B H3TrOIH
Ce IPEXBEPIAT.

(DHUHAHCOBYTE MACHBHU ¢ OTIIMCBAT, KOTAarTo 3a0b/DKCHACTO, IMOCOYEHO B HOrOBOpa, € HM3IBIHEHO, €
OTMEHCHO HITH CPOKBT MY © H3TCKBIL.

Obesyenra

Hopure m3ucksanmna 3a ofesienka cpriacHo MCPO 9, uznonzear rnosede MHGOPMALNA, OPHEHTHPAHA
KBM OBACIIETO, 3a /4 NPU3HAAT OYAKBAHHTE KPeNMTHH 3aryGM — MOAENTHT 32 ,,09aKBAHHTE KPEHTHH
3arybu”, KOHTO 3aMeCTBa ,,MOZC)IA HA IIOHECEHNTE 3ary6u™, npeacraser 8 MCC 39,

I'pynara npriara onpocteH Moaen Ha obesneHKa Ha (MHAHCOBMTE aKTHBM MONAJAINM B CHEKTHPA Ha
MC®O 9 (moprdeitnen moaxon), 6a3upal Ha CTATHCTHYECKH daHHu o1 Moody’s OTHOCHO BEpPOATHOCTTA
Hi H3OBIHEHVWE, 3ary0uMTe UpPH HeW3INbIHEHHE M OYaKBAHWTE KPCAMTHM 3arybu. BempocHuTe
CTATHCTHYECKM $a3H JIAHHH HMAT CIIGIHUTE BPEMEBH M reorpad)CKH HIMEpEHIs:

- BBHIIHYM CTATUCTHYECKH NAHHW 32 HENHA CBAT 32 nepuoaa or 1990 r. nocera;

- JloxayHu CTATHCTHUECKH JaHHH 33 CTpaHata (IIPHCIIOCOOARA BLHIIHUTE KBM JIOKATHATA CPexa)
3a nepuoga ot 2011 r. ;o 2017 1,

HaboprT oT Hacoku 3a ofesneHka mpueTH or [pynara, BKMOYBZ MH(GOPMALIAS 32 OCHOBHHTE BHIIOBE
drHaHCOBY axTuBM (00ocobenu B oTmenHu moprdciinm) B o6xeata Ha MCOO 9, xowro ca onucadu
moApoGHO B KnacudpyKannonHara monuTHKa Ha JIpyskecreoro — Majika ¥ Ha I'pyna Espoxon Brirapus
(-] pymara®™), Ho BKIIFOYBA ITIABHO CIIEIHHTE BUIOBE aKTHBM:

* TlapuyHu cpeficTBa M JICTIO3MTH - B TOBa HICIIO MAPHYHK CPEAcTha, AbpaKkanu or Ipynara B 6aHKH,
KaKTO H JICHO3NTHTE, KOUTO ¢4 CHC CPOK Ha MOTACABAHE M HANMMYME LOBESYE OT 3 MECella OT AaTara
Ha or4era; ['pymata xarerophsdpa GaHKHTe, B KOHTO JBPKHM NApHYHM CpelCTBa Ha 0asa Ha
OPHUCBACHHS UM OT peiftraropy arenums (Moody’s, Fitch, S&P, BAKP) pefiTHHr 1 B 3aBHCHMOCT
OT HETO OPHIAra pasiHYeH NPOEHT 3a 09aKBaHUTe KPeIHTHH 3ary0H;

¢ Bagmanua no OPENOCTAaBCHA 3AEMHM - B3EMaHHA 10 IIPCIOCTABCHY 3aCMHM, KOMTO C€ KATCrOpH3HPAT B
3aBHCHMOCT OT TOBa4 JallH prr[aTa 3aCMONIIIYHaTeNl HMa IIPHCBICH peﬁmﬂr, KAKTO H B
3a8BUCHMOCT OT TOBa [alX B3EMaHHUATA 110 TAKUERA 3aCMH Ca [IPOCPOIESHH.

¢ Teprorcky u Opyru B3eMaHHA — TONAMa IPyNa OT B3CMAHMA, TPOUSTHYAIA OT HOPMATHATA
TBPTOBCKY JedHOCT Ha ['pynaTta W CBBp3aHM ¢ OOMIHTE CHCIKE B HOPMAJHHA X0 Ha CTOMAHCKATA
AeHnocr. I'pymata pasmerns moprdeiina oT TOPEHOCOUCHHTS akTHEH B 4 OCHOBHM moprdeiina
CIOpe]] TEXHUTE CIIEIH(UMHE XapaKTePUCTHKH, 4 MMCHHO:
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- (A) KopmoparieHM KIMEHTH - BEJIIOYBA BCHUKH B36MAHMA, KOMTO NPOM3ITHYAT OT THPrOBCKH
(He-GhrHAHCOBH CHENKY), KOHTO ca IONBIHHTENHO pPa3geNcH# IO TEXHUTC Treorpadickd
ocobeHocTn Ha (1) Tlommoprdeiin A - MexnyHaponu¥ KINCHTH (BKTIOUMTENHO BCHUKH
BHAOBS MEXIYHApORHH, He MecTHH knHeHTw)} w (2) IMomneprdeiin b - MecTHH wineHTH
(BKINOYMTENHO BCHYKM MECTHH KJIMSHTH Ha CHOTBETHOTO MACTO Ha OTIEPHpPaHe);

- (b) Vummeugyamuy knHMeHTH - B nopTdeiina ca BKMOYEHE BCHUKM BIeMAHHA M APYTH
B3eMaHUs (HeHHAHCORH) 0T GM3HYCCKH I,

- (B) CB‘LpBaHPI LA - BKITIOYBA BCHYKH TBPrOBCKH H OpPYTH B3ieMaHMi OT CRBLP3AHH JIVIA Ha
I'pymara, xaxTo M B paMKHTe Ha TIpymara, cropem o0mmTe wm3uckrapgms Ha MCC 24
,»(OnoBecTABaHE Ha CRBP3AHM JIMIA®,;

- (T) BzeManns non HaOmoZeHAE - TOCNETHHAT MOPTQEIUT BIITFOYBA BCHUKY IPYTH BIeMaHHS,
KOHMTO ca MpocpotdeHH nosevue oT 120 OHH, HO Bee Ome He e pasTNekIaT kaTo 00eKT Ha
HMHIHBHAYATIEH Iperie] nopanH crenHdHKaTa Ha OTHOIEHHATA ¢ KOHTPareHTa;

- () Hpyrs B3eMaHuA, OLEHEHH MHAMBHAYAIHO - BCHUKA JPYTH aKTHBH (THPTOBCKH U APYTH
B3EMaHHA), KOHTO ca HpOCpoteHH 3a moeede oT 150 muu u Tpabpa ma Owmmar obexT Ha
HHOIUBHIYaIHA

¢) KomnescnpaHe Ha pHHAHCOBH NHCTPYMEHTH

OUHAHCOBHTE aKTHRH H (l)P[HaHCOBHTG TacHBH CS KOMIICHCHPAT K HCTHATA CYMa CC IIPCACTABRA B OTHETA 32
(I)I/!HaHCOBOTO CBRCTOAHHE, KOTATC KB CaMO KOraTo, € HalMLE HPHAWICCKH YIPAKHIEMO IIpaBe 34
KOMIICHCHUPAHC Ha IIPHIHATHTE CYMH H prr[a'ra M2 HaMEPEHHE 3a YPEKIAHS Ha HETHA 6a3a, HIIH 3a
CIHOBPEMEHHO PEATTM3NPAHE Ha aKTHBHTE H YPEAKAaHE HA ITACHBHTE.

) CupasenuBa cTofiHOCT Ha PHHAHCOBHTE HHCTPYMEHTH

KbM BCAKA OTYETHA JATa CIPABE/LTHBATA CTOMHOCT Ha (WHAHCOBH HHCTPYMCHTE, KOMTO CE¢ THpPryBaT
AKTHEHO HA ITA32pHTe, CE ONMpPEeNd Ha 0a3a Ha KOTHPAHH MMA3apHH [eHH HIH KOTHPOBKHM OT HWIBPH (LeHH
LKYTIYBa” 32 OBIMM MO3MIHKM W LeHH "npogaba” 32 KECH MO3MIMH), 6e3 ma ce TPHCIAfAT pazxodM To
CIIETKATA,

CrapaseUTHBaTa CTOHHOCT Ha ()HHAHCOEM HHCTPYMCHTH, 32 KOMTO HAMA aKTHEEH Ilazap, ce OTPEmeNs C
MOMOIITA HA TEXHUKH 34 OUCHABAHE. Te3M TEXHIKM RKNKABAT MITIONZEAHS HA CKOPOIIHA NATAPHY TIPeKH
CHETKH; TIPENpaTKH KBMTEKYIIATA CIpaBeIdBa CTOHHOCT HA APYT HHCTPYMEHT, KOHTO € B 3HAUATEIHA
CTENEH ChLIHA; AHAMN3 HA THCKOHTHPAHITES MAPWUHA TOTOLM ¥ JPYTH MOIGIH 33 OICHKA,

3) OcHoBeH KamuTAN
CobCTBeHMKBT NpHTEXKABa OCHOBHMs Kamwran Ha Tpynata moj dopMara Ha JIIOBE, PETHCTPUPAHA B
cpaa. ['pymaTa OTY4MTA OCHOBHHS CH KAMNNTAN [0 HOMHHANHA CTOMHOCT HA pETHCTPUPAHUTE B CHIOA

Ianope. Beaka nevanGa u 3ary0a, KOATO BR3HHKBA CIEH pasNpefelsHcTo Ha nedandara ce OTYHTa kaTo
HepazmpeaeneHa nedanbazaryfa.

n) Hoxog Ha aKOousa
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OcHOBHHTE JOXOOH Ha aKlHig c€ H34YKCIABAT KaTo CC pa3delHd HETHA rievanba WA 3aryﬁa 3a nepuonaa,
MOIEKANTA Ha PANPCACICHHAC MOKAY aKMUOHCPHTES, INMPHTCKATCIA Ha 00OHKHOBEHH AKIHHA, HA CPEIHO-
TNIPETETIICHHA 6p0ﬁ Ha OBpXKaHHTE 00HKHOBEHH AKLIHH 34 [TEpHoga.

Cpenuo-npererneHyaT Spol aKkupH NpelcTaBiIsBa GpPOAT Ha ObpikanuTe OOMKHOBEHH aKIHH B HAYATOTO
HA OepHopa, KOpHUrHpaH ¢ Opos Ha o0paTHO MKYNEHHTe OOHKHOBEHH aKUHHA M H3 HOBOH3IAJECHHTE
TaKUBa Npe3 MepHofa, YMHMKEH 110 cpenno-BpemeBun $axrop. TosH daxrop m3pasasa Gpod Ha [HHTE,
TMpe3 KOUTO KOHKPETHHTE AKIMK ca O TBpKaHy, cpamo o0mus Gpoi Ha AHHTe Npes Meprosa.

Tlpn kanwWranmsaupd, OGOHYC eMHCHA MIH pazfendHe, OpoAT Ha OOHMKHOBEHHTE AaKLHE, KOHTO ca B
o0pbIUenne 00 JaTaTa HAa TORA CHOMTHE, CC KOPHTHpA, 32 JIa ¢ OTPasH IPONOPHMOHANHATA IIPOMAHA B
Gposa Ha OOMKHOBEHMTE aKIMH B oOpBIOEHME Taka, CAKAIl CHOUTHETO CE€ € CIydrIo B HAMATOTO Ha
ApeCcTABSHNA Hal-paHCH NCPUOL.

Joxoau Ha aKHKY C HAMANCHA CTOHHOCT He ¢& M3YKCIARAT, THH Karo HAMA M3LANCHH [I0TCHIHATHH aKIHI
¢ HamalleHa CTOHHOCT.

i) HmoTH, MAaIIBHY § CLOPLKeHU

HMoTHTE, MAIIMHATE ¥ CHOPBXEHHATA C& OTUMUTAT 1O lIeHa Ha mpunobuBaHe, HaMasleHa ¢ HaTPYIaHHuTe
AMOPTH3AINA | HATPYII2HUTE 3aryOn oT 00e3neHka, aKo HMa Taxusa, 1[eHaTa Ha NpHIo6KBaHe BKMOYEA M
pasxolH 3a MOAMAHA Ha YACTH OT MALIMHHTE M CHOPBKEHMATA M PasXoJH IO 3a¢MH II0 JBIT0CPOYHH
[JOTOBODH 3a CTPOMTENCTBO, HPH YCIOBHE, H¢ OTTOBIPST Ha KPHTEpHNTE 3a MpH3HABAHC Ha akTwB. [Ipn
H3BBpIIBAHE HA Pa3XONW 3a OCHOBEH MperiieJl HA ManlAHAa W/HIM ChOPBKEHHME Te CE BKMHOYBAT B
6anaHCORATA CTOMHOCT HA CHOTBETHIHE AKTHE KATO PA3XONHM 324 MOJMSHE, IPH YCIOBME Ue OTrOBapAT HA
KPHTEpHHTE 3& IMPH3HABaHE Ha aKTHB. BCHYKM ApYTH pasxomy 33 peMOHT H MOAAPEXKKA ce MpH3HaBaT B
OTUETA 33 BeeoOXBAaTHHA AOXO] B IEPHO/R, B KOHTO ca HIBBPINEHH.

AMOPTH3AUHHTE C€ H3YMCIABAT Ha (asa Ha JMHCHHIA METOM 32 CPOKA Ha TIONE3HMUA JKHBOT HA AKTHBHTE,
KOWTO C2 OTIPEJENIeHH KaKTo CIIe/IBa:

Crpamu 50 ropuaM
Mammny, crophxeHid ¥ obopyaBaHe 4-8 roguHN
TpaHcmopTHM CpeIcTRa 8 ropaA
CronaHcKd HHBSHTAP 14 ropunu

HmoTt, mMamuaa u CROPBREHNE CC OTIHMCEA IIPH rrpo,uaxcﬁal"a MY HJIH KOraTo HE €€ OYaKBaT HHUKAKBH
OBJCIH MKOHOMUYESCKH H3TOAH OT HETOBOTO W3MIQI3BAaHE WUITH InpH OCBOGO}K,IlaBaHB oT rero. [lewandure
i 3ary6m"e, BBR3HUKBAIIK MPH OTIIHCBAHCTO HA aKTHBA (l'lpe,I{CTaBJ'IHBa.H.[H pasauxarTa Mexjy HCTHUTE
IIOCTBILIEHHA OT npo,ua}lc6a'ra, dK0 HMMa TakvBa, H famaHcoBata CTOMHOCT Ha aKTP[Ba) C¢ BKIIKOUYBAT B
OTUeTa 32 BeeoOXBaTHHA JOX0[, KOraTo aKkTHBBT Obe OTOHCAH.

B Kpasd Ha BCAKA q]HHaHCOBa TOJHHA C& H3BBPIIRA NPl Ha OCTATRYHAES CTOMHOCTY, TIONE3HNS KHBOT
H NpHIATaHuTS METOAM HA AaMOPTH3ALMA HA aKTHBUTE H aK0 OYaKBaHMATA CC pasu4aRaT OT NPEAXO0JHUTS
lTpHﬁIIPBPITCJ'[HH OLICHKH, NOCICTHATS CE IIPOMEHAT B 6’5,[[6]1[1‘1 [epuoan

K) JIN3HHr

011})3}16.]151[-18’[‘0 Jald JaacHo CIIopasyMCHUC HPEACTABIABA UIH CBABPIKA TW3MHI CE Gasnpa HA CBINHOCTTA
Ha CHopaiyMeHHETO B HETOBOTO Hayalo M HW3UCKBa OLCHKa COTHOCHO TOBa JaJIM HITRIIHCHHETO Ha
CIIOPa3yYMCHMCTO 3aBHCH OT HM3MNOM3BAHCTO HA KOHKPETCH aKTHB MIH akTHBH H JaJIH CIOPasYMEHHETO
NPeXPBPIIA NPABOTO 34 U3NON3BAHE HAa aKTHBA.
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I pynama xamo auzunzononysamen

I'pynata knacH¢UIMpa JIM3HHTOB JOTOBOP KaTO (MHAHCOB JIM3HHT, AKO TOW NPEXBBPIA B 3HAYHTENHA
CTEIISH BCHMKH PHCKOBE M H3r0OjH OT cOOCTBEHOCTTA BBPXY HACTHA akTHB. B HaYamoTo Ha JM3HHTOBHS
€pOK (DHHAHCOBMA JIM3HHT CE NPU3HABA KATO aKTHB W TACHE B OTHeTa 2a (HHAHCOBOTO CHCTOAHHE C
pasMep, KOHTO B HA4a0TO HA JIM3HATOBYA JOTOBOD ¢ paBed Ha CIPABC/UINBATA CTOHHOCT HA HASTHA aKTHB
HAH 3KO € N0-HHCKA, N0 HACTOALNATa CTOHHOCT Ha MHHHUMAIHHWTE TH3MHTOBH IailaHmA. JIM3HHroBHTE
ILTAlAHKA CE PAsNPEASAT MEKIY QHHAHCOBUTE Paskoyld W HAMATICHHETO Ha 3aTBIDKCHUCTO 110 JIM3MHTA
TakKa, 4e Ja ce MONyuM [OCTOAHEH JMXBEH MPOLEHT BBPXY OCTABAIIOTO CAIAC Ha 3adb/DKEHHETO.
DUHAHCOBUTE Pa3XoaM ce NPH3HABAT AMPEKTHO B OTHETA 38 BeeoOXBATHHA HOXO.

AKTHBHTE, NIPHOOOHTH IIPH YCIOBHATA HA (MMHAHCOB JHMIWHT Ce AMOPTH3HpAT 33 CPOKA Ha HONE3HUA
AHMBOT HZ aKTHRa. AKo obaue HAMAa pa3yMHA CTENEH Ha CHrypHocT, ue I'pynata me npupobue
¢0OCTBEHOCTTA BBPXY TAX JO Kpad Ha CPOKA Ha JIM3MHTOBHA JIOTOBOD, AKTHBHTE CE aMOPTH3HPAT 1Ipe3 110-
KpaTk#s OT ABATA CPOKA - CPOKA Ha II0IE3HNA JKHBOT HA aKTHBA WM CPOKA Ha MM3HMHIOBUA JOTOBOD.
JlmsuHroBuTe IUTAIKAHMA 10 TOTOBOPH 33 ONEPaTHBEH NH3HHT ¢€ TIPH3HARAT KATO Pa3XoJ B Medandata Anu
sary0ata Ha 6a3a THHEHHWA METO/ 33 CPOKA HA IHZMHIOBKA JOTOBOD.

Tpynama rkamoe auzurzodamen

JImsuEros jorosop, npH Kojito I'pynaTa 3amaspa B 3HAUHTENHA CTENEH BCHYKHM PHCKOBE M M3COOM OT
¢0OCTBEHOCTTa BEPXY HAETHA AKTHB, C¢ KIACHGHIIPA KATO ONEPATHESH TH3MHT. IIEPEOHAYATHITE TIPEKH
PasxolH, M3BEPUIEHH OT ['pynara, BEB BPE3Ka ¢ AOTOBAPAHETO U YPEsKIaHETO Ha ONepaTHBeH NMH3HHAT Ce
npudaBAT KbM OanaHcoBaTa CTOHHOCT Ha HAETHA aKTHB M Ce IPH3HABAT KATO Pa3Xof IIpes LENH CpoK Ha
TH3HHIOBHA JIOTOBOD HA chluara Ga3a KakToO JH3MHIOBUTE NPUXOH. YCIOBHATE HAGMH CC TPH3HABAT
KaTo0 MPUXOAM B IEPHO/E, B KOHTO Ob1aT 3apaloTeHu.

a) Pazxoan no zaemn

Pasxonn IO 3a¢MH, NPAKO CBHP3aHK ¢ HpI/IIIOGI/IBaHCTO, H3rpaXXaaHeTO HIIA HPOM3BOACTBOTO Ha aKTHB,
KOHTO 10 HGOﬁXOJIHMOCT OTHCME 3HAYATCIICH IICPHO OT BPEME, 34 a ¢€ HOATOTBH 3a NPEIHAZHAUCHUCTO
CH UK 34 npozlamﬁaTa CH, CC KAIIHTAIH3UPAT KaTO Y4CT OT HEroBaTa [IEHA Ha HpHI[OﬁHB&HC.

Bemku APYTH pasxomy 1o 3a€MU CC OTHHTAT KATO pa3xo/ B NIEepHoaa, B KOITO BE3HHKBAT. Pa_'iXOI[HTB o
3a€MH BRIKOYBAT NTHXBHTC B APRYTH PA3IXOAH, KOUTO prnaTa H3BLPIUIBA BBB BPB3Ka C IIONYYABAHETO Ha
IIPHBIICYCHH CPEACTRA.

M) HemaTepuaanu akTUBR

Hematepuanaure akTHEH, IPUAOOHTH OTAENMHO, C¢ OLICHAEAT ITHPROHAYMANHO IO LEHA Ha MpHAoGHBaHe.
Cren WHEPBOHAYATHOTO HpU3HABaHE HEMATCPHANIHMTE AKTHBHM Ce OTYMTAaT [0 IleHa Ha UpumoOHBaHe,
HaMaNeHa ¢ HATPYNAHNTE aMOPTHIALNY U HATPYIIAHHTE 3aryDH oT 00e3IeHKa.

[TomezHHAT KHUBOT Ha HEMATEPHANHHUTE aKTHRH € ONMPEHENSH KaT0 OrpaHHyeH, KakTo CIeABa:

HporpaM#n IpoIyKTH 4 ropAHA

HemarepmnamuuTte akTHEM ¢ OTpaHHMEH MOIE3eH JKUBOT & AMOPTU3MPAT 3a CPOKa Ha IIOJIE3HHA HM 3KHMBOT
M Ce TecTBaT 3a oDe3lleHKa, KOTaTO CHINECTBYBAT HHOWKAIMM, ¢ CTOMHOCTIE MM ¢ o0e3leHeHa.
AMOPTH3AIMOHHMAT TIEPHONL U METONBT 3a AMOPTH3AlMA HA HEMATEDHAIHMTE AKTHBHM C OTpPAHIYEH
TIONIe3eH KUBOT Ce MPervIekAaT Hali-Malko B Kpad Ha Begka (uHaHcoRa roguna. IIpoMeHETe B 0UakBaHHA
TOTIE3CH JKMBOT MM MONE] HA KOHCYMHpaHe Ha OBACIIMTE MKOHOMUYECKH H3TONH OT HEMATePHANHUA
aKTHE CE OTHWTAT upe3 IPOMAHA HA aMOPTHIALMOHHMA CPOK HIIH METON M C& TPETHPAT KaTo TPpoMAHa B
NPHOMH3ATSTHATE CUSTOROHK OICHKM, PasxofiuTe za aMOpPTH3alHd Ha HEMAaTepUalHWTE AKTHBH C
OrpaHIHeH MOJe3eH SKHBOT ce KMacHUIMpaT N0 TAXHAT2 GYHKIHA B O0TYETA 33 BCCOOXBATHHA MOXOM,
chOOPAIHO M3NOI3BAHCTO (TIPCAHATHAYCHHCTO) HA HEMATCPUATTHAY AKTHB.
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Hevanbure wm 3ary6ure, BHIHHKBAIIN TpK OTIHCBAHETO HAa HEMATEPHANICH aKTHB, NpPeICTaBIABAIIH
pasnukaTa MEXIy HETHHTe IIOCTBIUISHHA OT Npojgaxbara W GalaHCOBaTa CTOHHOCT Ha AKTHBA, ¢
BKIIFOYBAT B OTYETA 34 BCEoOXBATHHA JJOXOM, KOTATO aKTHRET OLIE OTIIHCAH.

n) MaTepua/Hu 3anacu

MarepuanHUTE 3alacH Ce OLEHABAT [0 IIO-HHCKAaTa OT cebecTOMHOCTTA M HETHATA peanuzupyeMa
CTOMHOCT.

Pasxonure, HampaseHu BBB BPB3KA ¢ JOCTAaBAHCTO HA MATEPHANHHTE 3allacH /10 TAXHOTO HACTOAILQ
MECTOTIONMKEHHE U ChCTOAHNE, C& OTYHTAT KaKTo CIIEABA;

Marepuanu — Illpu opunobuBake - MOKyNHa CTOHHOCT, AOIBIHHTENHH PasXxoiy U
HERB3CTAHOBMMH TAKCH, JAHEBIA K JIPYTH.
ITpu uznmcBane - ,ThpEa BXOAAIA — THPBa M3X0AAma”.

Hersara peanusupyema cToffHOCT ¢ npeamonaraeMata NIPOJKAA 1IeHA B HOPMATHIA X0 HA CTOMAHCKATA
ASHHOCT MHHYC NPHOITH3UTEIHO OLEHEHATE PA3XOaH 3a 32BBPIIBAHE HA MPOUSBOACTEEHHUA LMKEI U TE3H,
KOUTO Ca HeOOXO/IMMH 32 OCHIIECTBARAHE Ha Mpofak6aTa.

0) Obe3sneHka Ha He(pHHAHCOBH AKTHRH

KM Besika oT4eTHa gata, I'pynata oueHsBa Jamu ChIIGCTRYBAT HHAMKALIAM, Y€ AaJEH AKTHB & 0be3IEHEH.
B ciyyait Ha TaKvBa MHIMKALMK WM KOTATO C& M3UCKBA &KCIONEH TeCT 32 06e3leHKa Ha JaneH akTHB,
I'pynata onpejiens Bb3CTAHOBHMATA CTOMHOCT Ha TO3HM aKTHB. BR3cTaHOBMMATa CTOMHOCT Ha aKTHBA € [o-
BHCOKaTa OT CIIpaBEANHBaTa CTOMHOCT, HAMAJICHA ¢ Pa3XONHTe 3a Npodaxba Ha akTHMBa UM Ha o0ekTa,
regeprpamn napuguy notoud (OITIN) u crofiHocTTa My B ymoTpe6a. BeicranoBmMaTa cTOMHOCT ce
OIpEALIi 33 OTASNCH AKTHB, OCBCH B CITy4ail, e MIPK M3MOA3BAHETO HA AKTHBA HE CE TEHEPUPAT NapHIHH
TIOTOLH, KOMTO fla ¢34 B 3HAYMTENHA CTENCH HEe3aBHCHMH OT NAPHYHMTE IIOTOLM, IeHepUpaHH OT JpyrH
aKTHEH WIH TpyNH OT akTHBE. Koraro 6amancoeata croiiHocT Ha ganen aktug win O e Mo-Bucoka OT
HEroBarTa BE3CTAHOBUMA CTOMHOCT, TOM ce ¢uHTa 3a ofe3lieHeH 1 falaHcoBaTa My CTOMHOCT Ce HAMAABA
JI0 HETOBATa BL3CTAHOBMMA CTOHHOCT.

Ilpa onpemensHeTo Ha CTOMHOCTTA B ynoTpeGa Ha aKTHB, OMAKBAHMTE OBACIOH HapHYHY MOTOLH CE
JAHMCKOHTHPAT R0 TAXHATA CETAllHA CTOMHOCT KATO CE M3TOJI3Ba HOPMA Ha AHMCKOHTHPAHe TIpey JaHhip,
KOATO OTpa3fABa TEKYILATA Na3apHa OLEHKA Ha CTOMHOCTTA HA MTAPUTE BHB BPEMETO ¥ CIELH(HIHUTE 32
aKTHBA pHckoBe. CupaBequBaTa CTORHOCT, HAMATEHA ¢ PA3XOMTE 32 MpoIakbara ce OIpEHeNaT Ha Gasa
Ha CKOPOIHM [Ma3apHH CIENKH, aKO HMa TakWBa, AKO TaKkWBa CHACIKM HE MoTaT ja ObnjaT
HACHTU(UIMpPAHH, Ce NPIIara MOIXOMALI MOJIeN 3a olleHka. Hanpaserite n3auonenms ce MOTBBPKAABAT
9pe3 H3TON3BAHETO HA APYTH MOJICNM 33 OLCHKA WIH JPYTH HATHYHH M3TOYHMOM Ha HHQOpPMALHA 3a
CIIPABCIIHBATA CTOHHOCT Ha AKTHE MM 00eKT, ICHEPHPAI ITAPHYHH [IOTOLIH.

Hzwicnennsra sa obesuenxa ce 6a3upar Ha HOIPOGHM GHOKETH M TIPOTHOSHH KATKYJALMH, KOUTO ca
H3TOTBCHM MOOTAENHO 3a Beexku OITII, kbM koMTO ca pasmpefeNcHd MHAMBHMAYamHM akTHBH. Te3n
OIOJUKETH B MPOTHO3HH KAIKYTALHA OGMKHOBEHO IMOKPMBAT NEPUOZ OT TET TOIHHH. Ipn mo-menra
TEPHOAH €€ M3THCNABA WHIEKC 3a ABATOCPOYEH PAcTeX M TOH ce [punara el NEeTaTa rofiHa KBM
ObIemyTe NAPHYHY TOTONH.

3arybure orT ofeslieHka ce NPH3HABAT KAaTO PA3XOOH B OTHETA 34 BCEOGXBATHHA JIoXof, KaTo ce
KNaCHULMPAT [0 TAXHATA (YHKIMA cHoOPasHO HITION3BAHETO (IPETHABHANCHHETO) HA OGE3LEHCHHA
2KTHB.

KsM pesixa orvetta nara, I'pynata nperiensipa Jaiu ChIIECTBYBAT METHKAITAY, ue 3arybata oT obe3nenka
Ha aKTHB, KOATO € MpH3HATA B MPEAXOINHH MEPHOAH, MOXKE BEHe [a HE CBIIECTBYBA WM IBK 1A €
HaManana. AKO CBIIECTBYBAT NOJ0GHH HHAMKAUNM, [PYNaTa OOpENeNns Bh3CTAHOBMMATA CTOMHOCT HA
aKTHBa WY Ha 00eKTa, reHepupalll NapUvHH NoTOMmH. 3aTy6aTa OT 0fe3LeHKa ce BBICTAHOBABA 0GpaTHO
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MOTOBY.I EAJl

NMOACHHUTEJIHH BENEXKHA KBEM KOHCOIUJIUPAHUAT @GHHAHCOB OTUET
3a rogmpaTa, npukaogsama na 31 pexemspu 2018 r.

CamMo TOTaBa, KOTATO € HACTEITHIIA TIPOMAHA B NMPHOMHIMTEIHUTE OIEHKH, H3MON3BaHH [IPH OIIpEACIIIHE Ha
EB3CTAHOBHMATA CTOMHOCT HA AaKTHBA, CIeld NPU3HABAHETO HA MOCNENHATa 3aryba oT ofeRleHKa.
Br3cTaHOBABaHETO Ha 3ary0a 0T 06E3IeHKa € OTPaHMIeHo, TaKa e GanaHcoBara cTOHHOCT HA aKTHUBa 1A
He HA/IBMINABA HWTO HETOBATE BE3CTAHOBMMA CTOMHOCT, HUTC Ja He HaZBMInaBa HamaHcoBaTa CTOMHOCT
{cnmex mpucnazaHe Ha aMOPTH3ALHA ), KOATO Iielle Ha Ohle omnpeaeneHa, ako He e Ora npasHara 3aryba
oT 00e3LeHKA 38 aKTHEA B TIPEIXOTHATE TOGHHH. BE3cTanoBaBaHeTo Ha 3aryfa oT ofesneHKa ce [IpH3HABa
B OTYETa 3a BCeOOXBATHIA JOX0A.

l'l) IIapnqml CpeICTBA H NAPDHYHH €KBHBAJICHTH

TapiumuTe cpecTBa U KpaTKOCPOYHMTE AEIMOZUTH B OTHETA 3a {(PHHAHCOBOTO CHCTOSHHE BKIIOMBAT
MAPIMHE CPEACTBA 0 OaHKORM CMETKH, B Opoli H KpaTkocpovHH IET03MTH ¢ IEPBOHAYANCH NaJiek 0T TpH
HUTH NI0-MAaJIKO MECera.

3a menuTe Ha oTHeTa 38 NApPHHUHUTE MOTOLH, MAPHYHHTE CPEICTEA H HApHYHHTE eKBHBANEHTH BKIICYBAT
TIAPWYHHTE CPEICTBA U TAPUTHH eKBHBANIEHTH, KaKTO Te ca Ac(hUHIpaHH T10-Tope.

CeriiacHo cueToBOOHATa NONHUTHKA oT | sAHyapu 2018 r. napuunwre cpelcTBa ce€ OLUEHARAT MO
AMOPTU3MpaHa CTOHHOCT.

p) lIporusun

Obwu _

TlpoBM3MH ¢& NpH3HABAT, KoraTo I'pynaTa MMa CEraiiHo 3aTbKeHHe (IPaBHO WM KOHCTPYKTHBHO) B
pe3ynTar Ha MMHATH CHOUTHA, KOTATO HMAa BEPOATHOCT 3a IOracABAaHC HAa 3aJLDKCHHETO Ja OBie
HeoOXOMM HOTOK OT PECYPCH, ChIBDKAI] HKOHOMHYECKW MOJI3H M KOraTo MoXe N3 Obie HalpaBeHa
HRJICHKIHA ONCHKA HA cToMHOCTTA HA 3ambinkeHHeTo. Koraro I'pynara ovakea, e HAKOH HIH BCHYKH
HeOOXOIMMH 33 YPEXKJIAHETO HAa MPOBH3MATA PazXofd e OLIAT BE3CTAHOBESHH, HalpPHMEP CBITIACHO
3ACTPAXOBATENEH HOTOBOP, BB3CTAHORABAHETO C€ TIPHU3HARA KATO OT/IENIEH aKTHE, HO caMO0 TOTaea KOTaTo €
MPAKTHYECKH CHI'YPHO, Ye Te3H PasXodH e OBAaT BE3CTaHOReHH, PasxoznTe 33 NpOBKZHA CC TIPCACTABHT
B OTYETA 33 BCEOOXBATHHMA AOXOH, HETHO OT CYMATa HA BBR3CTAHOBeHWTe pasxonn. Korato edexrsT oT
BPEMEBHTE PAsiMKH B CTOMHOCTTA HA IAPHTE ¢ CHINSCTBEH, TIPOBH3IANTE cE JHCKOHTHpAT Karo ce
H3MOJI3BA TeKyIla HOpMa Ha [AHCKOHTHpPAHE TIpeNH MaHbill, KOATO OTpa3fsBa, KOraro € YMECTHO,
cHelM(pHHMHATE 3a 3aABJDKCHHeTo pHckoBe, Korato ce H3NonsBa AHCKOHTHpaHe, YRENMUEHHETO Ha
NPOBU3MATA B PE3YATAT HA M3MUHAIOTO BPEME CE MPEACTaBs KaTo (hHHAHCOB pa3xod.

Ipymara mpuiara ciefgHATE HOBH CTAHOAPTH, MIMCHCHMS M pasdcHeHs kpM MCOO, paspaboreHu H
nyG;mkysany of CBBeTa II0 MEXIYHAPOIOHH CUETOBOJMHM CTAHJAPTH, KOWTO €2 3aTB/DKMTENHH 32
IpRTarade 3a nepHona, 3anodueam Ha | gayapu 2018r.:

3. CrolnecTBeHH CHETOBROAHH npeUeHKH, ﬂpﬂﬁﬂﬂSﬂTeJ’lHH OUEeHKH H NMpeInoaoKeHHd

HaroTegHeTe Ha (HMHAHCOBMS OTHYET HAJlala PHKOBOICTBOTO [a HANpABHM TpeleHKH, NpUOIH3UTENHH
OIEHKA H NpPeANOAMKEHHA, KOHTO BIHAAT BBPXY CTOWHOCTTA HA OTYCTCHWTE AKTMBH W TIACHEBH, H
OIOBECTABAHETO HA YCIIOBHH [TACMEH KBM JaTaTa Ha OTYETa 32 ()MHAHCOBOTO CHCTOAHHE, KAKTO M BHPXY
OTHETEHHTE IPHXOIM M PA3XOH 32 Teproaa. HecHrypHocTHTe, CBBP3aHHM ¢ HalPaBeHHTE MPSANOI0KEHHA
U OpUONHIHTENHH OLEHKH G¥MXa MOINM Jia JOBEHAT 10 (aKTHYEeCKM DPEe3YNTATH, KOWTO A3 H3HCKBAT
CHIIECTREHH KOPEKIHMH B OalaHCOBHTEC CTONHOCTH HA CHOTBETHHTE AKTHBH WM TACHBH B CIIEIBAIIH
OTYSTHM HECPHOTH.

IIpenenkn
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NOSICHUTEJIHU BEJEXKH KbM KOHCOIHIARPAHUAT GUHAHCOB OTUET
3a roguBaTa, XPAKIIBAINA Ha 31 nexemBpa 2018 r.

IIpn Npuiaraneto Ha BBIIPUETHTE CYCTOBOAHH IIONHTHKM, PHKOBOACTBOTO Ha I'pymara e Hampasmia
CIENHMTE MPELSHKY, KOUTO HMAT HAM-CHIISCTBEH edekT BBPXY CYMHTE, NPH3HATH BbB ()MHAHCOBHA
OTYeT!

Heommenumu anzasicumenmu no onepamueen nusunz — I pynama xamo muzuHzononysamen

I'pynata e ckmrovMNa JIOTOBOPH 32 JIM3HHT Ha 4BTOMOOUIA, PHLKOBOACTBOTO CUHTA, e Thil KATO BCHYKH
ChIECTREHH PHCKOBE M H3LOAM OT COOCTBEHOCTT2 BBPXy Te3H aKTMBM He ce moemar oT [pymara,
AOTOBOPHTE C& TPETHPAT KaTo ONEPATHBHY JIM3HTH.

Ipuxoou

[lpunaraneto Ha MC®O 15, u3ucksa rpymata fia HanpaBH ONpeeleHH NPEIICHKH OTHOCHO CyMAaTa Ha
HpHXOJa, NPOMEHMHBOTC BBI3HAIPAKICHIE H OTHOCHO BPEMETO Ha Ha NpU3HaBame Ha mpmxoma. Tesu
IpeLEHKH ¢¢ OTHACAT J0:

¢ Oupenerine Ha MOMEHTA Ha YAOBJICTBOPABAHE HA 3ab/DKEHIATA 38 H3IILIHCHHE,

» Pasnpenensue Ha DeHaTa Ha CIENKATa;

¢ OnpenmenaHe Ha eAMHIYHA POAAYKHA LIEHA,

» OnpegensHe Ha CTOHHOCTHTE, Pa3NPENENEHH KbM 3aIBIKEHHUATA 3a M3IIBIHEHHE

¢ [IpmHEnpman amm aredr

* OnpenensHe MeTO/1a Ha OLICHKA HA TPOMEHIHBOTO Bh3HArpaXAcHHe - 06EMHH OTCTBIKH,
3a0BIDKEHNA KBM KIIUeHTA, M AP OMIHH,

I"pyna'ra ¢ HalfpaBHIIa CICAHHTE IPELUEHKY W JONYCKaHHA, KOHUTO OKa3BaT CHINCCTREHO BIHAHNE BBPXY
OIIPEACIIAHCTO Ha pasMepa U BPEMETO Ha IIPU3HABAHE IPHXOAHMTE OT JOTOBOPH C KIMCHTH:

» OnpenendHe Ha BpEMETO 32 YIORICTBOPABAHE HA 32//bIKEHHITA ¥ MOMEHTA HA M3TBIHEHHE Ha
330BJDKEHHATA 33 M3NBIHEHHE.
B no-ronsimara 4acT Te3M NOTOBODH ¢& IPHIHABAT 110 METOLA — YAORIETBOPABAHE HA 3ajIB/KEHHATA KBM
TOYHO OIpefieicH MOMEHT, chriacHo MCQO 15, Korare XOHTPONBT BEPXY CTOKATA WIH IIPOAYKLMATA CE
NPEeXBBPIIM KBM KIHEHTa. Tora oOMuaiiHo cTaBa ¢ MpeJaBaHETO Ha CTOKATa M (HIMUECKOTO BIIafecHe
BBPXY TAX OT KJIKSHTA.

['pynata mpexsepris KOHTPONA BBPXY CTOKMTE M YAOBIETBOPABA 3ANLKEHHA 33 MIIBIHEHHE IO
ACTOBOPHUTE ¢ KIHEHTH ,,B TOTHO ONIPEAETICH BPEMEBH MOMEHT, KaTo OTHHTA TpH3HauuTe mo MCEO 15,
ofycnaBamy NpexpEPEIHETO Ha KOHTPO/TA.

> Pasnpenenﬁﬂe Ha BBIHATPAXOCHHETO KBM 33/IBJLKSHIATA 32 HINLIHEHHE

3a nore4eTo NOTOBOPH MMa (UKCHpaHa eNUHIYHA LEHA 32 BCEKH JI0r0BOP, KATO C& OTYHTAT H OTCTHIIKUTE
OpeOCTABANN Ha KIHEHTa. I'pynaTa € B ChCTOAHUC /1 ONpelel pasnpedeNeHnero Ha obaTa [eHa Ha
moroBopa (A0CTaBKATa, MOPBUKATa) 3a BeeKH 06eKT Ha Gasa Ha obXBaTa Ha CTOKMTe/ YCIYTHTE MO
JIOroROpPa, KOHTO (HOPMEpAT 3a0BIKEHHATA 38 M3IIBIHEHUE,

» Onpenenane Ha [EHATA HA CAEIKATA
IIpofakHHTE 1ICHU TPH JOTOBOPHTE C KITMEHTH MOTaT jia ObJaT — MpojakHMTE LEHH 1O JOrOBOPH,
HaMaNeH! ¢ OTCTBHIIKA WIH IPYTH CTHMYJHM 3a KMueHTa. PasupeneniHe Ha IieHaTa Ha CE/IKATa CIPAMO
3a@b/DKCHMATA 33 M3NBIHCHWE Ce H3BBpPIIBA HA $asa COMHMYHM TIPOJ@KHM LEHY (JOTOBOPHH WM
nazapHH),

» TIpHHDHIAN UM ATEHT
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NOACHUTE/IHH BEJEXKH KbM KOHCOJTHAAPAHUAT GHHAHCOB OTUET
3a rogmaara, npuKIKIBama Ha 31 gexemepn 2018 r.

['pynmara e HanmpaBmia IpelgHKa No HOBHAT cTaHfapT MC®O 15, ge uMa ponATa Ha areHT, OTKONKOTO Ha
IIPUHIIMIIAN [IPA MPOAakGUTE HA FOpHBA ¢ KapTH.. ClIeoBATENHO, IPAXO/IMTE OT Te3H ACHHOCTH ca
TIPE/ICTABEHH B OTYETA 32 BCeOOXBATHIL JOXO Ha ,HETHA® 6asa, T.¢ MPHXOJ € Pa3MKaTa MEXIY
GpyTHata cymMa Ha IIPHXOMA, HAMAleHA ¢ OTYETHATA CTOMHOCT Ha FOPHBOTO.

Obe3neHKa Ha PHHARCOBH AKTHEH

Cuemosoona nonumura, apunoxcuma do 31 dexemepu 2017 2.

I'pymiata n3nonsea KOPEKTHBHA CMETKA 3a OTYHTAlE HA 00e3NeHKa HA TPYIHOCHOHpaeMy u HechOHpaeMu
B3eMaHHA OT KOHTPareHTH. PLKOBOJACTBOTO NPELIEHABA aCKBATHOCTTA Ha TA3H obe3leHka Ha 6a3a Ha
BBE3pPaCTOB aHAIN3 HA B3EMAHIATH, HCTOPMYECKH ONMT 3a HHBOTO HA OTIHNCBAHE HAa HechOMpacmu
B3CMAHMA, KAKTO M &HATMZ HA INIATEXKOCNOCOOHOCTTA Ha CBOTBETHHA KOHTPArSHT, NPOMEHHM B
AOTOBOPEHNTE YCIOBYA HA IJIAIAHE M JIp. AKO (PHHAHCOBOTO CHCTOAHHE H PE3YITATHTE OT AeHHOCTTa Ha
KOHTpareHTHTC ¢¢ BIOIIAT HajJ 0YaKBaHOTO, CTOHHOCTTA Ha B3eMaHMATA, KOMTO Tpiabea ja Onuar
OTIIHCAHH Npe3 CeRBallli OTHUETHH [EPHONA, MoXe Ja Ob/e NO-TelAMa OT OYaKBAaHATA KBM OTUETHATA
mata. I'pynara He e oT4HTana 3ary6H oT obe3lieHka Ha KpeMTH M BaeMaHus mipes 2017 r.

Cuemogooua norumuxa, npuioxcuma om I auyapu 2018 2,

JeTaiinna mudopMalns 3a CHETOROIHATA MOJIUTHKA Ha I'pyIaTa M IPHIOKEHUTE MOJENH 33 063 1eHKA Ha
bunancosd akruem ot 1 anyapu 2018 r. ca mamoskenn B Benexka 2.2. KoM 31 nexemspn 2018 r. naii-
A06pata MpeleHka Ha PHKOBOACTBOTO 38 OYAKBAHUTE KPEAWTHH 3aryOd Ha B3eMaHHA OT CBBP3AHM M,
B3EMAHHA II0 IPEAOCTABCHHA 386MH H THPTOBCKH H IPYTH B3eMaHNg BL3M3a Ha 192 xun. s, (1 aHyapu
2018 r.: 4 557 xun. ne.) (Benexka 2.2), '

ITpubauzuTeTHH OICHKH H MPEII0/I0KEHAN
OCHOBHHTE TIPEAIIOIOKEHHAA, KOWUTO Ca CBBP32HH C 6’[:116H1H A OPYTH OCHOBHM H3TOYHHIH HA
HECHIYPHOCTH B HPHGJIPISHTEHHPITG OLCHKM KBM OTHCTHATA OaTa, H 32 KOMTO CHILECTBYBA 3HAYKICIICH
PHCK Ja AoBeRaT OO CBLIIECTBCHHA KOPCKIMH B OaiaHCOBHMTE CTOMHOCTH Ha AKTHBUTC H ITACHBHTE TIPE3
CIIEABANAS OTHUETECH IIEPHON, €A IIOCOYUCHH NO-J0IY:

Ionesnu HCUBOMY HA WMOMY, MOUIUHY U COOPBIICCHUA, U REMAMEPUTHY aKmigH

(DUHAHCOBOTO OTUMTAHE HA HMOTHTE, MAINUHUTE H CHOPBKEHUATA, H HEMATCPHATHUTES aKTHBH BKIIOYBA
H3IIONI3EAHETO HA HpHﬁHHSHTeJIHI/I OIEHKH 38 TEXHHTS OYaKBaZHA ITOJE3HH HKHUBOTHM B OCTATHYHH
CTOMHOCTH, KOMTO c¢ $a3upar Ha MpELeHKH OT CTPaHa Ha PHKOBOACTROTO Ha I'pymara. Undopmanusa 3a
TIONIE3HHTE XKHBOTH HA WMMOTH, MallMHHA H CBOPBXCHHA H Ha HCMaTepHaJ'[HPITe dKTHBH € IIPpCACTABEHA B
Benexka 2.3

4, ILleau ¥ HONHTHKA 34 YNPABJACHAE HAa PHHAHCOBUS PHCK
4.1 ®akxropu, onpegeasmy GUHRAHCOBHS PHCK

OchliecTpABalikY AeiiHOCTTa cu, I'pynara e m3noxkeHa Ha MHoroo0pasHu GpUHAHCOBH PUCKOBE: Na3apeH
puck (BKIKOYBAN] BANYTCH PHCK, PHCK OT TpOMAHA B CIpaBeNIMBATA CTOMHOCT HAa (MHAHCOBHTE
HHCTPYMEHTH NOJI, BIMAHME HA Na3apHUTE NHXBEHH HMBA M LEHOBH DHCK), KPEOWTEH PUCK, IMKBHICH
PHCK M PHCK OT NPOMAHA Ha ObAEIMTE MAPMYHM IIOTOLM B PE3YNTAT HA IPOMAHA B MA3APHITE THXBEHU
Hupa. [IporpaMara 3a UAMOCTHO YHpABIEHHC HA PUCKA € CHLCPEJOTOUEHA BBPXY HENpPEeABMIAHMOCTTA HA
duHaHCOBHTE Tasapu ¥ MMa 33 LEM Ja HaMall €BeHTYAIHHTe HeGNarompuaTHH e(eKTH BBPXY
{uHancoBus pezynrar Ha I'pymara.
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[IOACHHTETHH BEJEXKH KbM KOHCOJIHAUPAHUSAT ®PUHAHCOB OTYET
3a rogmmara, npEKIOYBAmMA HA 31 gexemBpn 2018 r.

OcHoBruTE (MHAHCOBH MACHBH Ha I'pymaTa BKIFOYBAT JIMXBOHOCHH 33eMH U TIPUBICYEHH CPeACTEa, H
THPrOBCKH 3aib/keHusd. OCHOBHAaTAZ [eN Ha TesM (HHAHCOBH MHCTPYMCHTH € 12 ce OCHTYPH
trHaHCHpane 3a melfHocTTa Ha I'pynata. I'pymara mpHTexasa {MHaHCOBH AKTHBY K4TO HAIpUMep,
TBPIOBCKH B3CMaHHA W MApHIHM CPeiCTBA M KPAaTKOCPOYHM [ENO3UTH, KOWTO BB3HHKBAT IIPAKO OT
neitHoctra. Tlpes 2018 r., kakTo 1 upes 2017 r., I'pynata He MpHTEXABA W HE TBPIYBa ¢ ACPUBATHBHH
(HHAHCOBY MHCTPYMEHTH,

OcCHOBHMTE DPHCKOBE, MPOWITHYAIIH OT ()MHAHCOBHTE WHCTpYyMeHTH Ha I'pymaTa ca JIMXBEH pHCK,
JYKBHICH PHCK, BATYTCH PUCK M KpeAWTeH pucK. [loluraKaTa, KOATO PHKOBOACTBOTO Ha JIpY:KeCTBOTO -
MaiKa TIpuara 3a yIpasieHHe Ha Te3H PECKOBE, € 0000meHa TIO-J0TY .

Jluxeen puck

I'pynara e usnoxeHa Ha PUCK OT MPOMsAHA B [a3aPHUTE JIMXBEHH IPOLEHTH, OCHOBHO, 0 OTHONICHHE
KPAaTKOCPOHATE M JILITOCPOYHUTE CH (PMHAHCOBH MACHBH C IPOMCHIME (TUTABAL) JTMXBEH MPOLCHT.
lomurukara Ha I'pymara e HacodeHAa KbM MUHUMH3HPAHE Ha JUXBEHHA DHCK IIpH IBITOCPOHMHO
tnrancupase. 3aToBa ABITOCPOUHHATE 386MH €2 ¢ (PHKCHPAHY THXBEHH NPOIEHTH, BCHYKY NHBECTHIMH B
obnuranm Ha I'pynara, ce M3IUIAAT Ha 623aTa HA (JMKCHPAHH IHXBEHH MPOLEHTH.

JTurguoen puck
Edextusnoro ympasnenme ma JIHKBHAHOCTTa Ha I'pymara mpenunosara OCHTYPABRAHE HA JOCTATHYHO
0GOPOTHY CPEACTBA, NPETUMHO, Upe3 HO/bPKAHE HA PASPSIICHH KPEHTHH THHHM.

B Tab:mmuata no-fomy e npeacTaBeH AHATHM3 HA AKTHBHTE M MACHRUTE IO MATYPHTETHU nepuony, Ha 0aza
Ha OCTAaTBYHUA CPOK OT JaTaTa Ha 6ana1-zca A0 AaTtara Ha pealii3npane Ha AaKTHBA MK [TACHUBA:
31 Mexemepu 2018
BGN'00
o 1 mecen 1-3 mecena 3-12 mecenma 1-5 roaune Bag 5 roqean O6mo
(PAHAHCOBH AKTHBH

Bsemanus 0T KIMEHTH U OpYTH

THPTOBCKH B3eMaHKA 9927 97 54 10078
Baemamin 1o 3acmm 4285 4 285
_llapHiawm cpeicTBA M IAPHYHH SKBHBANCHTH 44 44
06mo GpEHARCOBR AKTHEH 44 9927 4382 54 - 14407
DHHAHCOBN NacHBH
JIHXBOHOCHM 3aeMH H NPHBICIEHE CPECTRA 1438 800 10238
SaannKeri Mo (UHAHCOR TH3HAT 39 93 132
TBProBCKY M IPYTH 3415 DKEHHA 3731 106 209 4 046
O6mo GHRAACOBE NACHBH HO
AMOpTH3IEpARA cToiiHOCT 3731 106 1686 93 8800 14416
HeTHa pa3nka (3 687) 9821 2696 (39) (8 800) (L)]
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NOACHUTEIHH BEJEXKH KbM KOHCOJHAMPAHUST ®UHAHCOB OTYET
3a roxuHara, MPEKAIOIBAMA Ha 31 rexemBpn 2018 1.

31 Mexemepu 2017
BGN'000
Ho 1 1-3 3-12 1-5 Hag 5
Mecel MeceRA  Mecema roImHE  roguEE  O§mo
B3eMaHns 0T KIMEHTH M ADYTH

THPTOBCKH B3¢MAHMS 2 444 360 1025 1 070 10 4909

BaemaHrs 1o 3aeMu 410 2638 3048

Ilapu4nu cpencTsa u NapuYHAE

eKBHBAJICHTH 124 124
2978 360 1025 3 708 10 8081

JIMXBOHOCHH 3a8MH 1 NPHBJIEIECHH

cpescrea 471 440 911

3ambmxeHssa N0 QUHAHCOB NEZHHT 7 14 58 141 220

_THProBcKH M APYTH 3aABDKEHES 2951 310 396 3 657

2 958 324 925 581 - 4788

Herna paznnrka 20 36 100 3127 10 3293

Banymen puck

I'pynara onepupa npemumuo B Briarapua. B Bearapus ot 1996 r. mecthata BaTyTa € (UKCHPAHA KBEM
€BPOTO H 32 TOBA BANYTHHA PUCK € MUHUMM3HPAH.

Hacrosmara emumcus xoprnopaTuBHH onwramum e NeHomuimpada B nesa (BGN). Hamumumero u
NOARBPKAHETO Ha JISHCTBAINATA CHCTeMa HA (HKCUpaH BAyTEH Kypc MESKy JIEB M €BPO H 3a11a3BAHETO
HA pexuMa Ha BalyTeH Gopa Jo TNpREMAaHETO Ha CIpaHaTa B EBpososaTa, oNpeiensT JMOCaTa Ha
CHINSCTBCH BATYTCH PUCK 32 HHBECTHTOPH, YMUTO MbPBOHAYAHH CPEACTEA ¢4 B EBPO.

Kpedumen pucx

I'pymara TepryBa equHCTBCHO C IUIATEXOCTIOCOBHM KOHTparewrn., Herosata moNWTHKA e, 9e BCHMUKH
KIIMEHTH, KOHTO KE/IaAT Ja THPTyBaT Ha OTJIONEHO IUTAlllaHe, AOIEXAT Ha IPOLELYPH 38 MpoBepKa Ha
TAXHaTa rarexocnocobHoct. OcBeH TOBA, CaljiaTa IO THPTOBCKMTE B3EMAHKATA CC CASAAT TEKYIlo, B
PE3yIATaT HA KOETO CKCMosMUmATa Ha I'pymara mo TpyaHochOMpaeMu W HeChOMpaeMH B3eMaHMs He €
ChbllecTBeHa, HAMa 3HAYMTEN N KOHUEHTPANMH Ha KpenuTeH puck B [pymara. KpeaHTHHAT pHCK, KoHTO
BB3HUKBA OT IPYTHTE (MHAHCOBHM 2KTHBM Ha ['pymata, KaTo HanpuMep, NAPWMHH CPEACTBA M JPYIH
(GUHAHCOBM aKTHMBY, NpEJCTABINBA KPEIHTHATA EKCHO3MIMATA HA I'pynmara, npousTiuama — oT
BB3MOMHOCTTA HETOBHTE KOHTPAr€HTH 3 HE M3ITRIHAT CBOHTE 3a/{BIKEHIA.

Makcumannara kpenuTHa excriosuiys Ha [pyTara o NoBOJ Ha NPH3HATHTE (HHAHCORH AKTHBH, BR3TH3a
Ha CBOTBETHATA UM CTOHHOCT IO OTYeTa 32 GUHAHCOBOTO cheTosHMe KM 31 nexemepu 2018 1, xaro ce
Gopmapa ot cnenHuTe PUHAHCOBH AKTHBH

PHHAHCOBH SKTHBE benemxka 31.12.2018 31.12.2017

ABAroBH HHETPYMEHTH 10 AMPOTH3HAPARA CTOHHOCT 14 363 7957
TBProBCKH B3EMAaHHA 9 3093 4515
Baemanus oT cBBp3aHH NpeAIPHATHA 10 6 985 394
Baemauus no saemu 10 4285 3048
ITapmvaR cpeseTRA U MAPHIHA eKBABANECHTH 11 44 124
O0mo GrHAHCORE AKTHBH 14 407 8081

CYMPITC, NPEACTaReHH B KOHCOMMIMPaHMA OTYET 34 (bHHaHCOBOTO CBCTOSHME, ca Ha HeTHa Oasa KaTo
H3KITKMBAT IIPOBH3UMTE 33 CHbMHHTEIIHM B3EMAHWA, CLIEHSHH KATO TAKHMBa OT PBKOBOACTBOTO, Ha Dasa
NPpCAHIIEH ONHT B TEKYIIH HKOHOMHYECKH YCIOBUA.
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MOTOBYJ EAQ

NOACHUTEJHHA BEJNEXKN KbM KOHCOJMHAAPAHUAT ®UHAHCOB OTUET
3a roguunata, ppuknIuBama Aa 31 xexemepn 2018 r.

OvaxBaHuTe KpeMTHY 3ary0y ce M3UNCIIABAT HA JaTATa Ha BCEKU OTYeTeH nepuog, Te ca H3UHCICHH KbM
1 anyapu 2018 r. mpu mepeOHavamso npuiaraie Ha MCDO 9 u nocneasampo kM 31 aexemspn 2018 r.

Kpenurnuar puck OTHOCHO MApy ¥ HAPHYHH EKBHBAICHTH, CPEICTBA HA MAPHYHHA N1a3ap ACPHBATHBHH
(DHHAHCOBM HMHCTPYMEHTH Ce CYMTA 33 HeCBIICCTBeH, Thil KATO KOHTPAreHTHTE ca GaHKu ¢ jo0pa
penyTanya ¥ BUCOKA BBHHIIHA OLIeHKA HA KPeOUTHHS PelTHHT.

4.2 ®akTopu, onpegeasiiin PUHAHCOBMA PHCK

C ynpasnennero Ha KamuTana ['pynara 1enn fa ch3fiapa ¥ MOUBPKA BB3MOKHOCTH TA [a IPOILIKHE A2
dyHrumonypa Karo JeHCTBAlll0 NPENNpPHATHE ¥ J1a OCHTYPARA CHOTBETHATA BBABPHINACMOCT HA
MHBECTHPAHUTE CPENCTBA HA AKUMOHEPHTC M CTONAHCKM NON3H Ha APYTHTE 34HHTEPECOBAHY NHIA H
YYACTHHIM B HeliHus GM3Hec, KaKTo ¥ 12 MOATBPkKA ONTHMAIHA KATIATAIOBA CTPYKTYpa.

I'pynara Texymo HabmoaaBa OCHTYPEHOCTTA M CTPYKTypaTa HA KalMTana Ha 6a3a CHOTHOMICHWETO Ha
3QUTBKHAIOCT, 3 UMEHHO HETHHA ABJITOB KANMTAT KbM ofllaTa cyMa Ha kanmrana. KoedHIMeHThT Ha
3aTERKHAUIOCT € KaKTO CIeIBa:

OcHoBHaTa 1{eN Ha YNIpaBNeRNeTo Ba KamuTana Ha ['pynara e 1a ce ocurypu crabuiieH KpemuTeH peiTHHr
H KalMTATIOBH NOKA3ATeNH, ¢ OrNIe] NPOALIIKABAINoTo ByHKIMOHUpAHE Ha OH3IHECA M MakCHMU3UPAHE HA
CTOMHOCTTA My 3a COOGCTBEHHIIUTE.

['pynara ynpasnisa KalluTa;ioBaTa CH CTPYKTYPA H A M3MEHS, aK0 € HEOBXOZHMO, B 3aBHCHMOCT OT
HPOMEHHTE B WKOHOMHYECKHTe YcnopuA, C oITel NoanepkaHe MIM TPOMSHA HA KAlMTAIOBATA CU
cTpykTypa, ['pymata Moxe [a HaMan® HIM YBeNHYM OCHOBHMA CM KANMTal, [0 pelleHHe Ha
cobersenumure. Ipes 2017r. MotoGyn EAJ] e yHuBepcanenm npaorpueMuuk o 26.12.2017r, |pes
IpoMsHa Ha npasHata Gopma Ha MotoGyn EQQ/L. [Ipes 2018 r., HAMA MPOMEHU B IIEIHTE, TTONHTHKHTE
ANH NPOLECHTE N0 OTHOILICHHS Ha YIIPaBIeHHETO Ha KAaNHTana Ha JIpyKecTBoTOo - Maiika.

Bua 31.12.2018 r. 31.12.2017

06me JuAroB KANHTAL, T.9.: 14 416 4788
PUHAHCOBK NECHEBM CBLPSAaHH JIHIa
(PUHAHCOBH MTACHBH HECRBP3IAHM IHLA 14 416 4 788
Hamanen c: (44) (124)
NAPHTHHTE ¢PEICTBA H NAPHIHH eKBHBANEHTH
Heren anaros kaneran 14 372 4 664
O61o cobcTBen KamuTan 1 642 5722
Oo0mo kanaTan 16 014 10 386

CrOTHOI¢HRE HA 321 THKHAIOCT 0,90 0,45

4.3 Ouenka no cOpaBelJIMBA CTORHOCT

Crpasefimyea CTOHHOCT € IieHaTa, KoATO 61 61ia monyyena npy Npojakba Ha JaZeH aKTHB WA IUATeHa
IpY NPEXBBPJIIHETO Ha 34/TBIKCHAE OpH o0MvaiiHa cenKa MeXTY Na3apHM YYACTHHIH KBM JaTaTa Ha
OLIEHKATA. :

Onensieabero mo CIIpaBeInBa CTOIHOCT Npeamoara, 4¢ caeakara 3a npo;laxcﬁa Ha aKTHBa HIIH
NPEXBEPIIHE Ha MACHBa C¢ U3RLDIRA;

® Ha OCHOBHMA Ha3ap 3a TO3H aKTHR HIH MTacHR, UK

¢ IIpH JHOCATa Ha OCHOBCH I1a3ap — Ha HA-H3rogHUs Tiazap 3a TO3M aKTHE MJIH NIACHUB.
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MOTOBVJI EAJ{

NOACHUTEJHH BEJEXKH KBM KOHCOJUAHPAHUAT ®HHAHCOB OTUET
3a rogauara, npEKA0YBAmA Ha 31 gexemepn 2018 r.

OCHOBHHAAT Wik HAl-H3TOMHUAT Itazap TpaGsa j1a 6nae mocThheH 3a I'pynaTa.

Hpif] OIIEHARAHETO HA COPABEINBATA CTOMHOCT HA Hel.llI/]HaHCOB AKTHB CE OTYMTA CIIOCOBHOCTTA Ha HAJACH
TazapeH yYacTHHK Aa reHeprpa UKCHOMHYSCKH ITOI3H Upes UATION3BAHE HA AKTHBA C HEN MaKCHMHIHPpaHC
Ha CTOMHOCTTA MY HIIH 4Ype3 npo,uamGaTa MY Ha ApYT MasapeH YYacTHHE, KOHTO IIle TO H3MON3EA MO TAKEE
Ha4yKH.

T‘pynaTa H3NIOM3Ba TOOXOOAITHA CIIOpen oBcTosTencTRaTa METOAM 32 OCTOMHOCTARAHE, 33 KOWTO MMAa
ROCTATHPYHO HAIWYHM JaHHM 33 OlCHABAHE Ha CIIPaBENNIMBATA CTOMHOCT, KATO HRIION3BA MaKCHMATHO
ChOTBSTHHTE HabMIOJacMu XHIIOTE3H H CBCXKIA 10 MUHWMYM H3NHOM3BAHETO Ha HeHabmomaeMuTe.

BeHuky axTMBH MIH MackBH, KOMTO €a OUEHEHH MO CHPaBeMIAEA CTOMHOCT WIH ONOBECTEHH B
KOHCONMHAMPAHHS (JMHAHCOBMS OTUET, Ca KaTeTOPH3MpPaHH CIIOpe ] HiepapXia Ha CTIpaBeANnHBaTa CTOHHOCT,
OIHCaHA KAaKTO cnesipa ¥ 6a3upaHa Ha Hall-HECHK PAHT Ha HabMIomaeMuTe XMIIOTE ], KOUTO ca ZHAYNMH 324
OIEHKa Ha CMpaBe/TUBaTa CTOHHOCT KaTo LsIo:

¢ Hupo 1 - O6BeHH (HeKOPHTHPaHHN) UCHH HA AKTHBHUTE [1a32PH 32 WISHTHYHA AKTHBH WM NACHBH, 10
KOHTO IPeONPHATHETO MOXKE Aa MMa JIOCTEI KBM JATaTa Ha OlCHABAHE;

* Hueo 2 — OueHBYHM TeXHHKM 33 KOHTO HaONIOJAEMHTE XMIOTE3M OT NO-HHCHK PaHT, KOMTO ca
3Ha4YMMU 3a OLIEHKA HA CIIPaBEI/IMBATA CTOHHOCT, ¢4 JJMPEKTHO HIIH HHAMPEKTHO HabII00acMu;

¢ Hpeo 3 — OueHruHH TEXHHKH, 33 KOHTO HaONFOIacMWTC XMIOTE3H OT [IO-HMCHK PaHT, KOMTO ca
3HAYWMMH 34 OLIEHKA Ha OII¢HKA Ha CIIPABEINBATA CTOMHOCT, ¢& HeHaOMoAae M.
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MOTOBY.JI EAJ

HOACHUTENTHH BETEXKH KbM KOHCOJUAAPAHUST ®PHHAHCOB OTUYET
3a ropmmaTa, npEKTOY9Eama Ha 31 gexemBpn 2018 r.

5. Ilpmxoau H pasxogn
3.1. Opuxoan

5.1.1. IIpHxoaH OT JOTOBOPH ¢ KIAHEHTH
IIpuxoou om npodasicta na zopusa

2018 2017
Xua. 78, X3, 78,
Peanmsupars npoax0u Ha ropHEa 21 297 10 523
[Toxynka ua ropHea (20 647) (10211)
TIpuxonn ot ropusa 650 312
IIprxaou om npodancba Ha cmory
2018 2017
XA, A6 XUR. A6,
CMazounn MaTepRaty 4974 3 858
PesepBHy qacu 1536 1306
6510 5164
5.1.2.0T14eTHa cToiiHOCT
2018 2017
XUR. A8, XU 718,
Ofno oT4eTHA cTOHHOCT HA NPOAATEHH CTOKH (5212) 4174)
5.1.3.MoMenT BBB BpEeMeTo 32 NPH3HABAHE HA OPHX0IHTE
2018 2017
XiR. 18, XU, 18
CToKH, NpeXBBLPIICHH B Oupedeie MOMEHT EbB BPEMETO: 7 160 5476

Tpuxonure Ha I'pynara ca M3LANO OT BBTpEIIEH Na3ap.

CueroBojaTa MoNMTHKA 33 NPU3HABAHE HA IPHXOJMTE H BPEMETO Ha VIOBJIETBOPABAHE HA 33b/DKEHMA
34 M3IBJIHCHHE Ha foToBopHTe ¢ InenTH 1o MCOO 15 1 MCC 18 e npeacrasena B Benexka 2.2.

5.1.4. Ipyru npuxoau

2018 2017

Xun. ne. XA 18,

Ipozax6a na AparoTPalHEM AKTHEH 137 55

Banarcopa cTofHOCT Ha IPOAANCHHTE aKTHBH (121) {59)

Lpexogu ot GomycH, HeycToHKY, OGE3METENHA U APYTH 149 656
I[Tpuxonw oT Npogaxba Ha B3eMaHHA 1443

Ipuxonu ot naeMm 45 459

1653 1111
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MOTOBYJ EAJ]

MOACHHTEJHHU BEJEXKH KbM KOHCOJTHAHAPAHUAT ®UHAHCOB OTYET

3a roaunara, npuKMoUBama na 31 aexemspu 2018 r,

5.2. Pasxoau

5.2.1. Pa3xoau 3a MaTepHAIH

TNopuso
KoncymaTHpH

Oduc KoHCYMaTHBH
PexnaMH¥1 MaTepHani
Hpyrn

5.2.2. Pa3xonu 3a BBHIIHH YCIYTH

Haewm

IMoanpexka cobryep

Hpumsdeckn yeayru

ODUHAHCOBH YCIYTH H OEHT

Pexnama

TpancmopT, TOAAPEXKKA U KOMYHHKALHA
TakcH, 3acCTpaxOBKY H KOMHCHOHW

2018 2017
XUR, e, X ne.
91 84
11 10
7 7
7 6
97 66
213 173
2018 2017
XU 8. Xun. a8,
289 296
44 32
3s 14
18 8
90 155
97 71
283 96
856 672

OCHOBHHTE pa3xoiy 3a BRHIIHH YCIYTH ca 3a HaeM 289 xui. JB., pexknava 90 xuil, JiB., TPaHCIOPT,
TOAAPEKKA M KOMYHUKAWK 97 XuN. NB. ¥ TaKCH, 3aCTPAXOBKH ¥ KoMuchouny 283 xmi. as. ,MoTo0yr
EAJI mionsea mon Haem ot bymnenn Wasecrmeare AACHLL, oducn, cepersn i CKTAMOBH IITOMIHA & Byprac
u Bapna, Haumciennre 32 rogunarta cyMu, NIPEIOCTABSHH OT PETHCTPHPAHHA 32KOHOB OJWTOD Ca B

pa3Mep Ha 17 xun je.

5.2.3. Paixoau 3a nepcoHana

Brsnarpaxaenus
Conupantu oCHTYPOBKH

5.2.4. Kpyru pazxoau

Pazxonu 3a KOMaHTHPOBKH
JIaHBIH B TAKCH

O6yuenns / HoOBEILIKH PECYPCH.
ADOHAMEHTH M HUICHCKH TAKCH

Apyru

2018 2017
Xun. a8, Xua. ne.
937 625
110 87
1047 712
2018 2017
Xun. 16. X, 78
17 46
20 19
3 -
32 24
119 99
191 188
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MOTOBY.J EAJ]

NNOACHHTEJJIHH BEJEXKH KBM KOHCOMHIUPAHUST ®UHAHCOB OTUET
3a roamaaTa, NpAKI0IBaINA Ha 31 aexemepn 2018 1.

5.3. PuHAHCOBH pa3xoan

2018 2017
XUl A86. XuAa. 16.
Pasxou 3a THXBH 10 3aeMH H NPHEIEUCHH CPeICTRA 53 42
Pazxonu 3a JOTOBOPH 110 JHHAHCOB JIH3HHT 9 16
Jpyru pasxo/m 3a THXBH - 8
Pa3xonu 3a AHXBH 110 OONMIaAIMOHEH 3aeM 187 -
Ofmo pazxoad 3a INXBH 251 66
Jpyru 84 43
333 109
5.4. OUHAHCORH HPHXOTH
2018 2017
XU N6. Xun. J8.
Tpuxonu 0T THXBY 251 21
IIpuxonu o1 npogaxsGa Ha PHHAHCOBH AKTHEH 3
Obmo: 282 21
5.5, Hauwcnenn/(B13cTaHOBEHH) 00e3MeHKH
2018 2017
XUA. 16. XU, J8.
Hawucnens pazxozy 3a 00e3leHKa Ha B3eMaHHA 48 -
Bp3cTaHOBEHH PasXoH 3a 00E3LEHKA HA B3SMAHIN (35) -
O6nxo pazxoan 3a 00ezIEHKA HA B3eMAHHSA, HETO 13 -

6. JlaHnk BRpPXY A0X0IHTE

OCHOBHKHTe KOMIIOHEHTH Ha paixoda 3a HAaHBK BBPXY JA0X04a 334 TIOOHHHTE, MPHKIMEOUBALIN HA 31

nexemepe 2018r. 1 2017r. ca:

OITP 2018 2017

XUR N8 Xun ag
JlanBK BBPXY AOXOOANTE
Ilpes 2018 r. npunokumara Aansuka craska e 10% (2017 r.: 10%) 29 52
OTcpodeHH AAHLHE AKTHEH
banancoBa ¢cTOHHOCT Ha OTIHCAHK AKTHBH 8
JaHBOHH edekTh OT 38BIDKEHHA 3 HEH3LOI3BAHY OTILYCKH 3 3
O06ezeHKa Ha B3eMaHHd 19 -
Jloxomu Ha GHsHUeCKH Juna 5 -
O6mo oTcpodend JANLYHA AKTHRE; 35 3
O1cpovuenn AANBLYHY NACHBH
JlaHBUHH eeKTH BEPXY NPEBHLISHUETO HA CUETOROLHA HAAaHEHA
GanaHcoRa CTOMHOCT Ha HETEKYIIH AKTHBH 3 -
O6mo orcpodeHn NAHLYHH NACHBH: 3 -
OTcpodenn JaHbYHE AKTHEH 32 3
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MOTOBY.JI EANl

IOACHHUTEJIHH BEJIEIKKH KbM KOHCOJHUAUPAHUAT GHHAHCOB OTUET
3a rogunara, npaka0IBama Ha 31 xexemepu 2018 r.

7. HmoTH, MALIHHE H CLOPBKCHAS

Mainnnm,
3emu Crpam obopynpaHe Tpancnoprau Pasxonu 3a O6mo
(TepeHn) H CTOIAHCKH cpeacTea npraobupaHe
HHBEHTAp
OrgeTHa CTOIROCT! XU 76, XUR. 716, Xun. Ae. Xiin A6 XUA. A6 XUn. 7.
Ha 1 anyapm 2017 1. 21 142 441 720 17 1341
IMpupobutH - - 4 61 101 166
Otnucana - - - (134) - (134
Ha 31 pexemppn 2017 1. 21 142 445 647 118 1373
Ipugobutu - - 9 307 27 343
Ornucann - - (%) (265) (145) (419)
Ha 31 nexemppn 2018r. 21 142 445 689 - 1297
AMOpTHIaIHA:
Ha 1 aayapn 2017 1. - (68) {424} (272) - (764)
Haumcnena amopTH3aUms
3a TO/TMHATA i (3) (8) (84) ) 3)
Ornucana - - - 74 - 74
Ha 31 aexemepu 2017 r. - (71) (432} (282) - (785)
Hauucnena amopTH3ama
34 rOOMHATA ) &) (6) (79 ) (88)
Ormvcana - - 12 142 - 154
Ha 31 aexemepn 2018r. - (74) (426) 219) - (719)
BaaancoBa crolinoct:
Ha 1 saryapn 2017 1. 21 74 17 448 17 577
Ha 31 gexemepu 2017 . 21 71 13 365 118 588
Ha 31 gexemspu 2018 r. 21 68 19 470 - 578

Obesyenxd Ha UMORU, MOMWUHY U CoOPBHCEHUA

IIpes 2018 r., I'pynara He e npusHala 3aryfa oT obe3leHka Ha MAIIKEHY, CHOPbXEHNS H oBopyIBaHe, Thil
kato Ha Oasa Ha M3BBPIICHHA Nperief 3a o0eslieHka HA JIBNrOTPAfHUTE MaTepUAllHM AKTHEBH,
PBKOBOACTROTC Ha I'pymata He & YCTAHOBMNIA WMHIOMKATOPHM 3a TOBA, 4e OWIAHCOBATa CTOMHOCT Ha
aKTMBHTE HAJBMILARA TAXHATA BBE3CTAaHOBHMA CTONHOCT.
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MOTOEY.I EAJL

MOACHUTEJIHH BEJEXKH KbM KOHCOJIHIAUPAHUSAT @HHAHCOB OTUET

3a roaunata, npukmousama aa 31 gexemepu 2018 r.

8. HemaTepuagHu aKTHEH

OTu9eTHa eTodiHoOCT:
Ha 1 anyapn 2017 1.
IlpunobuTu

Ha 31 pexemppu 2017 .
IIpunoGuTi

Ha 31 nexemepu 2018r.

AMopTHzaNmAA:
Ha 1 anyapn 2017 r.
Hauncnena aMmopTH3amuA 38 roXHHATA

Ha 31 nexevepu 2017 r.
Hauncnena aMopTH3aLHA 32 roAuHaTa

Ha 31 pexemepn 2018r,

Banancosa croiiHocT:
Ha 1 snyapn 2017 r.
Ha 31 aekemppu 2017 1.
Ha 31 aexemepn 2018r.

ObesyeHKa Ha HeMAMEPUARHY AKIMUGH

[Tporpamus Hpyru Obuo
NPOTYKTH HEMaTEpHATHH
AKTHEBH
XUA. A8, Xun. 7. XA T8
87 - 87
- 7 7
87 7 94
170 44 214
257 51 308
(40) - (40}
(8 (m &)
@“8 ) 49
(19) (1 20
(67) 2) (69)
47 7 54
39 6 45
190 49 239

I'pynara e m3pppmmna mperien 33 ofe3leHKka HA HeMaTepHaiHHTe akTHEH KM 31.12.2018r. He ca
YCTAHOBEHM HHIWKATOPH 32 TOBA, 4e OalaHCcoBaTa CTOMHOCT Ha AKTHBHTE HaHBWIIABA TAXKHATA
BB3CTAHOBUMA CTOHHOCT M B PE3yNTAT Ha TOBA, HE ¢ Mpu3HaTa 3aryba oT o0e3NeHKa BHE (PHHAHCOBHA

OTHET.

9. Mareprannu 3anacu

Hncrpymentu
PesepBHu yacTH
CMa3ouHH MaTepHaIH

31.12.2018 31.12,2017
XU, 18, XuA. 78.

- 729

31 64

892 1264

923 2 057

KeM 31 pexemspu 2018 r. ¢ m3pnpiieH nperief 3a odesleka Ha HAIWYHUTE MaTepruanaM 3amacy. Ha
OazaTa Ha TO3H Impernca € KOHCTaTHpaHO, 1€ fanancoBara CToOHCGCT Ha MaTCPHATHATE 3amacy HE

HaNBHIIABA HETHATA UM PeallH3HpyeMa CTOiHOCT
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MOTOBYVJI EAJL

NOACHUTEJIHH BEJEXKH KbM KOHCONNTAPAHHAT GHHAHCOB OTUET

3a ropwnara, npaxaouBama ma 31 gexemppn 2018 r.

10. THprosckH M APYrH E3eMaHns

TexymH Biemanns

TrproeekH B3EMaHHs

Munyc: HaTpynana oGeslienka
TsproBexn BieMaHus, HETHO
Bsemanns ot cBbp3and nuna, 6pyTo
MuHyc: Hatpynana o6e3nenxa
Bsemanns 0T CELP3aHA HNA, HETRO
IlpeannareHy asauck

Bsemanng 0T niepconan
KopnopaTuseH nanbk 2a BL3cTaHOBABAHE
Hpyrn B3eMaHus

Herexymn B3emanna

Bsemanns oT npoagax6a na nanose
- Kamalia Trading Limited
O6mo:

Texymu 3aeMu

Baemanus no saemu:

- Aeto IOHHOH AJ[

- Morofyn Excnpece

Asbto I0HKON A]l - Hecus

Hapy Kap AJ]

Ayro Hranua EAJZL

O0mo B3eManna Mo 1aeMU
Harpynama oGesnenxa
B3emanusa 0o HauHCIEHR THXBY

T'pr‘OBCKPITe B3CMAaHWA HE Ca JINXBOHOCHH.

11. TapmHu cpefcTBa N KPATKOCPOYHH JEM03HTH

[Tapuany cpeacTsa B GAaHKOBH CMETKH
[Tapuuan cpepctsa B Gpoii

31.12.2018 31.12.2017
XU 1. X 8.
3093 4386
{141) -
2952 4386
7028 394
(43) -
6985 -
10 12
57 -
37 10
141 129
10182 4 931
31.12.2018 31,12.2017
XU, 16 Xua. n¢
2355
- 2355
31.12.2018 31.12.2017
Xun. e Xun ne
3901 410
- 281
208 -
52 -
64 -
4225 691
® -
69 2
4 285 693
31.12.2018 31.12.2017
Xun. 6. Xun, ne.
39 111
5 13
44 124

ITaprannte cpeactea B GaHKOBH CMETKM C€ OFMXBABAT ¢ IUIABAUI JMXBEHH IPOLIEHTH, GazMpaHn Ha
AHCBHUTE JIMXBEHH IpoueHTH 1o OankoBM Aenosutd. Kem 31.12.2018 r. cnpasemnmBara cToiiHoct Ha
NapHiHHTE CPE/ICTBA H KPATKOCPOUHH ACTIO3UTH € 44 XuiL. JiB. (kbM 31.12.2017 r. 124 xun. ns.).
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MOTOEY.I EAJL

INOACHUATEJHH BEJEXKH KbM KOHCOJIHTHPAHUAT GHHAHCOB OTUET
3a roganara, npakAaBama Ha 31 nexemnpn 2018 r.

12. OcHoBeH KanmuTan H pe3epBH

12.1. OcHoBeHn KamuTad

31.12.2018 31.12.2017

XU 78, XA, 78,

Kanuranst ¢ pasnpegenex Ha 3,000,000 pasny asma oT 10 1 B Beeky e 3,000 3,000

HsMeHeHRETO B OCHOBHHS KAMUTA € IPSICTABERT [O-A0IY:
Pasmep
Bpoii panose (B X11. JIB.)

Ha 1 auayapu 2017 1. 100 110

Ha 31 pexemspn 2017 1. 3 000 000 3,000
Ha 31 pexemepn 2018r. 3 000 000

3,000

12.2. Pesepeu

Pesepsure xeM 31.12.2018 1. ca B pasmep Ha 572 xun. a8, (kM 31.12.2017 1, ca B pasMep Ha 529 xuu.

1B.). Pesepure ca m31no GopMEpaHH OT HepasNpeaeneHa Ieuanta.

13. PasmpeaeneHHe Ha 1me49aa0a u JHBHAECHTH

IIpes 2018 roauna ,Morobyn“ EAJl He pasnpenens DUBHICHT, pecrexkTHBHO npe3 2017 roguHa uMa
pasTipeNiciel OHBHASHT B pasMep Ha 232 Xun. JB8. HAa eTHONMYHMA COOCTBEHHHK HAa KaHTAla HA

APYKESCTBOTO — Maiika.

14. JIHXBOHOCHH 3a€MH M IPUBJIEMEHN CPEACTBA

31.12.2018 31.12.2017
IMapex Xt ne Xitn. g
Jnarocpounn
BaskoBu u gpyTH 3aemu, oRBpApadTH
O0mirarmoseH 3aeM 13.6.2028 8 800 -
Paiidaitzentank - 313
Crbp3anu THIa - 127
Obdmo: 8 800 440
Kparkecpoann
BaHkoBH H IPYTH 3aeMH, OBBPApadTH
Paiidaitzen Gank 310 -
Yauxpennt BynGank - 2
Brarapcka banka 3a Passuthe 466 469
OBbB Daxropunr 450 -
CBbp3aHH THIA 120 -
Jnxer mo saemu CJI 14 -
JIMXBH 10 GGIHralHOHEH 3a8MU 18 -
Hpyru 60 .
Odmo: 1 438 471

Beuuke 1parocpoyny 3aeMy e JOCTHIHAT Naaeka ¢ B ¢pok ot 1 ao 10 roguHz.
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MOTOBYJL EAJL

HNOACHUTEJHH BEJEXKH KBbM KOHCOJTHANPAHHAT ®PHHAHCOB OTUET
3a ropuHara, npukAoasama #a 31 gexemepn 2(HS .

14.1. OdauranHoHeH 3aeM

EdekTHBEH TUXBeH 31122018 31.12.2017
NpoNenT Tagex Xun. 6. XA, 18,

ITspea mo pea emucus ¢ ISIN: BG2100006183
JeArocpotHu 3.85% 13.6.2028 8 800 -
Kpatkocpounu ‘ 18 -
8 818 -

Ha 13.06.2018 r., MoTobyn EAJ] ycrelmso H2EEPIIM, NPH YC/IOBHATA Ha DBPBHYHO YACTHO IpelNarane,
TBPBa €MHCHA OGHKHOBEHH, HOMMEHHH, Oe3HANMYHM, JHXBOHOCHW, 00€3NEYeHH, HEKOHBEPTHUPYEMH,
cBOGOHO-TIPEXBEPIASME KOPIOPATHBHK 00NUrally, CHe CISAHHTE TapavMeTpH:

ISIN xox: BG2100006183

BanyTa: BGN

Croitsoct: 8 800 000 ng.

Bpoii: 8 800 op.

Howmmran: 1 000 e

OuxcHpan muxeeH npouerT: 3.85% Ha rogunHa Gaza
IMapex: 13.06.2028 r.

KymnoHHo 1o1aniase: Ha BCeKH 6 Mecelia

Ha 15.06.2018 r. Morobyn EAJ] moamuca anexe koM JloroBopa ¢i 32 peBosBHpan) GaHKoB KPEIuT ©
Paittaitzenbark Brnrapua EAJ, dpes koifro ce yapkaBa CpOKsT ¢ eJHA IoJHHA ¥ Ce HaMalaBa
TAXBeHHA MPOLIEHT II0 JOTOROpPA 33 H3MOJ3BaHMA KpeauT, Cropel HOBUTE YCIOBHS JIMXBEHAAT NPOLEHT
Bb31M3a Ha 3-MecedeH EURIBOR + 3.3%.

ONONCRCRCNONCNY)

BaskopHAT KpenuT ¢ 00e3NeUeH CBC CISTHUTE aKTHBH:

- Croxu Ha obuga crofirocr 160,000 erpo

- Cxumagosa 6a3a, 3aeHO ¢ ¥4 HAeaIHA 9acT OT JBOPHO MJACTO, HaxoOAma ce B rp.JInesen.
Kpeautnara muaud, ormycHata ot Bearapeka Banka z2a Paseutie AJl e B pasmep Ha 240,000 eppo.
OGeanedeHneTo BKIIOUBA 32007 Ha CTOKH M MITOTEKH.
Moto6yn EAJ] uMa n3naneHn GaHKOBH rApaHIMK OT CileHUTE OaHKH:
Brarapcka Banxa 3a Paseutre AJ] mo noroeop 3a Gankok kpenmt Ne878 ot 11.01.2019r. B pasmep Ha
90,000 eppo no acroeop 3a aucTpnOyLMA Ha npoaykTH BP u Castrol. CpoksT Ha mifaneHaTa GaHKoBa
rapanius e go 11.01.2020 r.
IIspBa Mupectunmonta bakka AJ] o gorosop 3a 6ankos kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep wHa 550,000 espo mo poromop ¢ dupma , JIykoiin benarapua“ EOOJ 3a npennarade Ha KapTH 34
ropuBo .CpoKbT Ha u3RaaeHaTa GaHkosa rapanmua e ao 18.01.2020r.
O0wmHcka banka Al mo norosop 3a bankoB kpemur Ne PJI-BI'-003 ot 14.07.2017r. B pasmep Ha 250,000
€Bpo, Mo Aorosop ¢ dupma ,JIykoiin Bearapus™ EOO/] 3a npennarane Ha kapTH 3a ropueo. CpoKsT Ha
H3maneHara Oankopa rapanmyd e xo 12.10.2019r.

15. 3agnaxeHdd no GUHAHCOB JH3HHT
HetHute 3a0RMKCHHA 110 El)PIHaHCDB JTH3HHI CE AaHAIH3HPAT, KaKTO CJICABa:

31.12.20138 31.12.2017
HeTRH 33AB/KeHHSA OT CBBLP3ARH JTHNA Xua. 18, XUn. 16.
Jo I roouHa 39 79
Ot 1 10 5 roaMHH 93 141

132 220
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MOTOBYJ EAX

NOACHHTEJJHH BEJEXKH K'BM KOHCOJIHIUPAHUAT PHHAHCOB OTUYET
3a rogmBaTa, ApUKIOIBama Ha 31 gexemppn 2018 1.

HeTHMTE 33]IBIKEHHA IO (I’HHBHCOB MH3IKEHT KM CBRP3IAHW THIA €¢ AHATH3HPAT, KaKTo CICIBA:

31.12.2018 31.12.2017

He'n-m 3aAbJIKEeHHH OT CBbLP3AHH MHOA XuA. A6, XU 1e.
Jo 1 rojguna - 69
Ot 1 10 5 roguau - 120
- 189

16. O6pbp3BaHe HA HANAHCOBHTE YHCJIA ¢ NAPHYHHTE OTONH

ITapa9nxn noroun o1 Mpomenn ¢ HemapaIeH
TlacnsH, BEIHEKEAMH 0T PAAAACORH Hal qEEAHCOBA ACHHOCT xapakrep - GezHANRYHA Ha 31
AeiinocTH AHYapH Hocrsmrenns | Mnamanns Hpngoebara Jpyra NeKeMEBPHA
(Ypemiuenns} NPOMEHH
BaHKOBH M OpYTH 3aeMH 911 1885 ()] - (1338) 1438
3anEDKeHIA 0 00T AIMOHHY 3aCMH - 8 800 (170) - 170 8 800
3anemieHna mo GHHAHCOR TH3HET 220 - (173) 133 (48) 132
ITnaterHy MMXBH M TAKCH 110 TIOTYHEHA ) 26) ) )
3EMI ) )
06mo nacuen oT ¢HHAHCORH JelinocTI: 1131 10 685 (389) 133 (1216) 10 370
17. THProBeKH H APYIH 33ALIGKEHHS
OTueTHa CTOKHOCT HA TIPOJAJIEHH CTOKH 31.12.2018 31.12.2017
XUn. ne. Xtn. n6.
THProBCKH 3aABILKEHAN 4040 3 583
3aBKEHHS KBM CBBP3aHH THIA 6 74
3aIB/DKEeHHS KBM OCHTYPHTENHH [IPEANPHATHA 16 108
3agn/IKeHHA KbM OHOKETa 25 19
3anBDKEHHS KBM [IEPCOHAIA 110 109
Hpyru 74 50
4271 3 943

V¢IoBHATA HA TOCOYEHHATE TI0-Tope HHAHCOBH 38]BbIKEHNS ¢a KaKTO CIeIBa:
- TBHProBCKHTE 33I6/DKEHIA HE Ca THXBOHOCHH ¥ 00MYaiiHo, ce ypexmaT B 20 IHEBEH CPOK.

18. OmnorecTABaHe HA CBBP3AHH JHHA
Ednonunien cobemeeniix

Ennonuven coberpenuk Ha Jpy:KecTBoTo — Malika ¢ Asto FOnHmon A/l
Lwugepnu npeonpusmus Ha Jpyoicecmeomo — Maiika

Morodyn EAJl Ma MEBCCTHINY B CIeAHHTe AbIIepHH ApyxecTea: benzmn dusanc EAJL, Bomap Ilpo
C.P.JI PympaMA

IIpeonpusmus ¢ konmponro yuacmue € Ipynama
Kpaen coGetrennxk Ha JpyxecTBoTo — Maiika € EBpoxona bearapus A

Kmo4or prioBoaen nepceonan Ha I'pynara:

Munen Acenos Xpuctor — HansmaurereH tupektop u wied Ha CJT
T'eoprn Hakonace Jemuper - VznenHATENEH AMpekTop # wieH Ha CJ]
Acen EmManynmoB AceHoB — Uner Ha Coeera Ha Jlupextopure
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MOTOEY.J EAJ

MMOACHHUTETHH BEJEXKH KbM KOHCOQIHIHPAHUAT PHHAHCOB OTHET
3a rogaHara, npAKIIBama Ha 31 gexemepn 2018 .

IHporypucm
Jecucnasa Hukonosa

Knro4os pLKoBOIEH NepeoHan Ha JIpykecTBOTO-MAHKA:

Kupun bomos — [Ipencenaren na CJJ

Munen Xpucros — 3aM. mpenceaaren xa CJL
Acet AcHor — Yiien Ha C] 1 MzmbeHMTENEH TUpekTOR

Hpveu cevpzanu nuya

Jpyrate cBBp3aHy JHLA ca Mo o6m1 koHTpon Ha Espoxony Benrapud — kpatinata koMIIanns-Maiika

CHenkure CbC CEBP3AHM JIMIIA B JBDKHMHTE CAIAA 33 TEKYIMA H IPeOXONCH OTYCTEH NSPHOL Ca

IIPpEACTABEHH KaKTO CII€OBA:

IEpoaax6n Ha / MOKYIKH 0T CBBEP3AHH JIAOA

Kpaiina xomnanua-maiiva
Apto FOrnon AJ]
ApTo IOmion AJl
Erpoxonn Bearapua AJ]
Espoxonn Bearapus Al
Hpyeu cewvpsanu nuya (oo obu xonmpon)
AgTo FOnnon Cepsus EOOJ]
Awro FOnuor Cepsus EOOJ]
AyTo Uranua EALL
AyTto Hramua EAJ]
Ayronnasa EANT
Ayronnasa EAJT
byneapus Bapua EOOJ
bynpapus Bapua EOQ]]
bynsapus Xommar EAJ]
Bymeapua Xomnmuar EAJL
Hapy Kap AJ{
Hapy Kap Al
Erponnc -3aparHo ocurypsasade AJl/30K/
EBpomunc -3apasHo ocurypsasane AJI/30K/
Espounc Mumypwae rpym AJ]
Espounc MEmypsHe rpym AJl
Erpomifa Ayro AJ[
Erponuits Ayto AJl
Erpomuits Pent A Kap EOQ/]
Erpomuits Pent A Kap EOO/]
Ecmac Ayto O0[1
Eemac Ayto 001
Erpomutis ['pyn EAJ]

2018
2017
2018
2017

2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018
2017
2018

Hpogaxon Tokymxn Cypm, Cym,
o o KBIKHEMU JBIKHMH
or Ha
CBLP3EHN CBEPIAHA
uma e CBBLP3AHY CBLp3aHU
JIHNA IHIA
Xun. ne. XU, A6. XU N8, Xun, ne.
12 18 1400 -
7 1% 1 -
- - 5314 -
942 3 209 -
288 3 317 -
235 82 25 -
160 50 14 -
- - 1 -
- - - 2
73 1 27 -
53 2 3 -
56 127 1 -
34 147 - 26
80 9 16 -
69 8 10 3
- - - 1
35 - 3 -
69 - 5 -
35 - 1 20
&1 - 6 -
62 1 9 -
19 186 - 6
8 119 - 22
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MOTOBYJ EAQL

MNOACHUTEIHH BEJEXKH KBM KOHCOJMIHPAHHUAT OUHAHCOB OTUET
3a roaunara, npEKAMBAIMA Ha 31 gexemBpn 2018 1.

Erpomuits I'pyn EAJ 2017
3]1 Erponnc A 2018
311 Esponnc Al] 2017
31 Espormc Xusor EAJ] 2018
311 Espounc Xusor EA]J] 2017
H Ayto Codma EAJL 2018
H Ayto Codmsa EAJ] 2017
Crap Motopc EOOJ 2018
Crap Motope EOOJ 2017
Crap Morope JOOEJI - Makegonus 2018
Crap Morope JOOEJ - Makenonus 2017
Awmriro Jlwsunr EAJT 2018
Awmuro Jluzuar EAT] 2017
O6mo 2018
O6mo 2017
3aeMA oT / HA CEBLP3aHH JHOA
Kpaiina xomnanun-matica
Empoxon Bearapua Al 2018
Empoxonn Bearapua AJ] 2017
Komnanua-mativa
Azsto OrROHE A]l 2018
Agto IOHBOH Al 2017
Apveu cevpsanu nuya
Ayto Utanus EAJT 2018
Ayro Utanus EALT 2017
Hapy Kap AL 2018
Hapy Kap AL 2017
Crapxom Xongunar AJl 2018
Craprom Xomauar AJ] 2017
Oomo 2018
O6mo 2017
PunaACOB JIH3AHT
vwepru opyacecinea
Epponniis Ayto EAJ] 2018
Espomniiz Ayto EAJ] 2017
O6mo 2018
O6wmo 2017

204 44 18 -
187 5 20 -
43 156 1 -
49 184 1 -
297 232 1 -
213 1 1 -
13 - - -
11 183 14 -
- - 1 -
2159 858 7 028 6
1776 7 39 74
Cymu, Cymu,
HMonyuenu Inarenn ABIKHME OT  ABIDKEMH Ha
THXBH JIUXB] CBLP3aHH CRBp3aHH
Iuna NHiA
XU 8. Xun. 78, XU, 8. XMA. 76,
- - 19 -
17 - 4156 -
4 - 410 -
- - 64 -
- - 52 -
- 7 - 134
- - - 127
17 7 4291 134
4 - 419 127
Ipuxoan Pazxojm CyMy, Cyma,
OT JHXBH, HO JTHXBH, TBIKHME ABIHKAMH
TAKCH H TaKcH H OT CREP3AHH  Ha CBBP3aHH
HEYCTOHKH HEYCTOHKH JHIA JIia
XUn. 16, Xun. n6. Xun. ne. X1, 6.
- 12 - 132
- 15 - 189
- 12 - 132
- 15 - 189
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MOTOBY.I EAJl

INNOACHHUTEJHH BEJEXKH KBM KOHCOJIHIUPAHHAT GPHHAHCOB OTUET
3a rogaHaTa, npaKI0YBama Ha 31 aexemepH 2018 .

BesnazpasicOenus na KIIOMOBUSI REPCOHAN

BranarpaxIeHHATa HA KMOYOBUA PEKOBOMIEH NMepconan 3a 2018 (2017: 65 xu1. 1B.) Bhanusa Ha 155 xun.
1B.

YeaoBnd Ha CACJIIKHTE ChC CBBP3aHH JHIIA

[Ipoma:x6¥Te Ha M IOKYLIKMTC OT CBBP3aHH JHIA C€ W3BBPILIEAT [0 JOTOBOPEHH UeHH. Hemabmkenure
canjia B Kpas Ha rofMHAaTa ca HeoGeaneyeHH, Ge3MHXBEHN (C M3KIOUEHHE HA 3aeMHITE) U YPEKAAHCTO HM
¢¢ M3BLPINBA C MApHYHH CPEACTRA. 3a B3EMAaHMATA OT MM 3aBL/DKCHMATA KBM CEBP3AHHM JIHOA HE ca
NpefoCTARSHY WK TIOTy9eHH rapaHiuy. 1 pynara He e W3pbpimia 00e3NeHKa Ha B3eMaHusA OT CBEP3aHH
nmuua keM 31 aexemep 2018r. Ipernen 3a obeslieHka ce U3BLPIIBA BCAKA (PHUHAHCOBA FOMHHA Ha Gasa Ha
aHANM3 Ha GHHAHCOBOTO CHCTOAHHE HA CERBP3AHOTO JTHOE H [1A3apa, HA KOWTo olepupa.

19. ¥¢a0BHH aHraKHMEHTH
Hopvuumencmea, Rpedocmasetits 2apanuuy — YCAOGHN HACHBY

l"pyna’ra € 3aT0XKHNa CIETHATC MATePHANIHH 3alacH KaTo oDe3MeueHre [0 CBOH 33 bDKSHHN:

. 3A70T BEPXY PE3ePBHHU TacTH H Macia 3a ocingyapale Ha [ETeRa KpeOuTHA JHHUA 33 OaHKOBM
rapaHlMM ¥ peBolBUpan] KPEeIWT, OTIMYCHAT Ha ApY:XKecTBa 0T rpynara Ha Apto KOHMOH B pasMep Ha
1,240 xun. eppo;

. 30T BBPXY PE3epBHH YACTH M Macia 3a ofesnedaBaHe HA PEBOJBHpAI KPEIHT, OTIYCHAT HA
Apyxecrsoro-maiika Motobyn EAJL B pasmep Ha 160 xuin. eepo.

Honyuenu 2apanyuu — ycrosHu axkmueu
HpyxectBoTo-Malika ABTo I0HmoE AJl € moppUHTEN MO JOTOBOP 32 PERONBHPAIL OAHKOE KPeOHT Ha
I'pymiata B pasmep Ha 160 xun, B, x6M 31 gexemepn 2018 1.

20. CnOuTHs cjied Kpag Ha OTHETHHS MepHoa
Brecen kanatan na gemepHo gpyxecTBo bemsun Ounanc EAM Kem 11 derpyapu 2019 r., BrmcaHaTa B

TP MHBeCTHIMA HA ABLIEPHOTO APYXKECTBO ¢ B pazmep Ha 1 050 000 nepa.

Ha 22.03.201% r. Munen AcenoB XpucToe ¢ EnHcaH B TEproeckua peructsp xaro IlpokypecT Ha
IBIepHoTe Apy:xecTBo Ayto Hranua EAJL.

He ca HacTsmANH ApyrH cuOMTmA cnex 31 nqekeMBpH, KOUTO Ja HANATAT JOIFBIHHTEIHH KOPEKIHH HILIH
OIOBECTABAHHA BB (MHAHCOBHA OTHeT Ha [ pyIaTa 3a romHMHATA, MPUKIKEBala Ha 31 aekemepu 2018 r.
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